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ASSIGNMENYT 2" RENTS

; NOT INDIVIDUZ &Y
THIS ASSIGNMENT OF RENTS date}/‘d:_‘%b?%aﬂ made 7ar: executed between Parkway Bank & Trust
Company As Trustee, Trust #12045/whose address is 4800 N-tarlem, Harwood Heights, IL 60706 (referred
fo below as "Grantor") and Parkway Bank & Trust Company, whos2. address is 4800 N. Harlem Ave.,
Harwood Heigths, IL 60706 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to tke Rents from the following
described Property located in Cook County, State of lllinois:

The South 548.0 Feet of the North 588.0 Feet of the E 1/2 of the SE 1/4 lying Noti i the East and West
center line, except the East 693 Feet and except the West 33 Feet in section 22, township 37 North,
Range 13, East of the Third Principal Meridian, In Cook County, lllinois.

The Real Property or its address is commonly known as 3301-49 W. 115th Street, Meriionette Park, IL
60656. The Real Property tax identification number is 24-23-409-045-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti—-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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or Grantor.

Default on Other Payments. Faiiure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnisheqd to Lender by Borrower or
Grantor or on Eorrower’s or Grantor's behalf under this Assignment, the Note, or the Related Documents is
false or misleaaiig in any material respect, either now or at the time made or furnished or becomes false or
misteading at any time thereafter.

Defective Collatera’izatinn. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure ot 2; 'v_collateral document to create a valid and perfected security interest or lien) at
any time and for any reason:

Death or Insolvency. The disso'dtion or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workou’, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Comrnenzement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or ény ether method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower’s or Grantor's accoun's, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good faitti disnute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditur-or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture rroceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an ariount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stalen, substantially damaged; sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to-any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness . In the event of a death, Lendcr, a. its option, may, but
shall not be required to, permit the Guarantor’s estate to assume uncenditionally the oblg:iiens arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Defauit

Adverse Change. A material adverse change occurs in Grantor’s financial condition, ar Lende: believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months,
it may be cured (and no event of default will have occurred) if Grantor, after receiving written notice from
Lender demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure
requires more than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole
discretion to be sufficient to cure the default and thereafter continues and compietes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations forwhich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exeicise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Po¢ssesion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed.ty-take possession of all or any part of the Property, with the power to protect and
preserve the Property, 19 rperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the oroceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessisii or receiver may serve without bond if permitted By law. Lender’s right to the
appointment of a receiver shail_uyist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount cmployment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all otfics riohts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. A waiver by any party ©f a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights oterwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy will not bar any other remedy, and an
election to make expenditures or to take action to perforni 2n-obligation of Grantor under this Assignment,
after Grantor’s failure to perform, shall not affect Lender's Jdgnt to declare a default and exercise its
remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or actior *o. enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court riav afjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is“1voived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opiricn are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the enpanditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject 40~ any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not thera is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modifyv or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.
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any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT .JF-REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS 2GZ!GNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVFERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO,/THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically statec to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Amer.ca. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the coniext may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed t5 such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means tris Acsignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together vith all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means 115th & Homan, L1.C:
Default. The word "Default" means the Default set forth in thia Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any o the Events of Default set forth in this
Assignment in the Default section of this Assignment.

Grantor. The word "Grantor” means Parkway Bank & Trust Company As - irustee, Trust #12045,

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodaction party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "indebtedness” means all principal, interest, and other amiurts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Parkway Bank & Trust Company, its successors and assigns,

Note. The word "Note” means the promissory note dated July 20, 2000, in the original principal amount of
$1,000,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement, The interest rate
on the Note is 9.500%. The Note is payable in 59 monthly payments of $21071.65 and a final estimated
payment of $21,071.51.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
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TRUST ACKNOWLEDGMENT
STATE OF ILLINOIS )
) §S
COUNTY OF COOK )
On this 2 200 _day of U’UL\/ : 7689 pefore me, the undersigned Notary

Public, personally appezred To Kon Kubinski  Asslstont Trust Offcer AnD

Mareelene J, Kaweslsf- Assistant Cgshier
, and known to me to be {ur; authorized trustee(s) or agent(s) of the trust that executed the and acknowledged
the to be the free and voluntay act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey isfare

thorized te thi d i fact e ted th behalf of the trust.
authorize fexecue Mmcue e on behalf of the trus PARKWAY BANK & TRUST CO.
By Residing at _ 4800 N_HARLEM AVENUE

HARWOOD HEIGHTS, ILL, 60656

Notary Public in and for the State of T CLiront S

. . bttt T
My commission expires : "OEEICE "4 At g
LUBA KO

INOTARY PUBLIC STATE OF LLINOIS

My Commission Expires 05/22/2504
S > A
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