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AGREEMENT is entered into as of \——’0/—”/

this _{3+h  day of July 2000 by
and between AMERICAN
NATIONAL BANK AND TRUST /
COMPANY OF CHICAGO, as '
successor in interest to The First
National Barik of Chicago ("Senior
Lender") and FIRST BANK OF
OAK PARK, anJlinois banking
association ("Juniori.cader"),

RECITALS

A. Onorabout January 13, 1953, Senior Lender advanced a loan in the original principal
amount of Six Million Dollars (86,000,000} e "Senior Loan") to William-Lake Services, Inc., an
Ilinois corporation (the "Mortgagor"). Repayraen: of the Senior Loan was secured by, inter alia,
two Construction and Permanent Mortgages of properties owned by the Mortgagor at (1) William
and Lake Street, and (ii) 7411 W. Lake Street, both‘loczted in River Forest, Illinois (the "Senior
Mortgages"). The aforesaid parcels are called the "Properit=s" or, if one is referred to, a "Property."
Mortgagor’s obligation to repay the Senior Loan is evidencd by an Installment Note (the "Senior
Note"). The Properties are legally described on Exhibit A attached hereto and made a part hereof.

B. Junior Lender is about to advance a Four Million Fivé Fundred Thousand Dollar
(84,500,000) subordinate facility to the Mortgagor (the "Junior Loan") tc be secured by junior
mortgages (the "Junior Mortgages") on the Properties. The parties hereto wish taenter into certain
understandings and agreements about their respective rights and interests in the Pioperties.

THIS INSTRUMENT WAS PREPARED BY AND
AFTER RECORDING SHOULD BE RETURNED TO:

John N. Qest, Esq,

Lord, Bissell & Brook
115 South LaSalle Street
Chicago, Illinois 60603

panen -
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NOW THEREFORE, in consideration of the mutual representations, warranties,
covenants and agreements herein contained, the sufficiency and receipt of which is hereby
acknowledged, the parties, on behalf of themselves, their successors and assigns, hereto represent
and agree as follows:

1. Senior Lender hereby consents to Mortgagor entering into the Junior Loans and
granting the liens created by the Junior Mortgages and executing and delivering various other
documents related to the Junior Loans, including but not limited to Assignments of Rents and
Leases.

2, The Senior Lender agrees not to exercise any remedies provided for in the Senior
Note, the Senrsr Mortgages or any documents or instruments now or hereafter evidencing or
securing the Ser.io: T.oan (collectively, the "Senior Loan Documents") following any default of the
Mortgagor under suct-documents until after complying with the following:

(a)  similtaneously with the giving of any notice to Mortgagor of any default
under the Senior Loan Documents, the Senior Lender shall use its best efforts to send a copy
of such notice to Junior Lender: and

(b)  if the default so wctived can be cured by the payment of money, the Junior
Lender shall have the one-time right, { ui not the obli gation, in place of the Mortgagor to cure
such default by payment of money withir ten (1 0) days of the receipt of the notice referenced
in Section 2(a) above.

3 Senior Lender hereby certifies that: (a) the carint unpaid principal balance due under
the Senior Note, together with all accrued but unpaid interest;s $5.527,702.00 and that there are no
other amounts owed under the Senior Loan Documents; (b) there is no existing default under the
Senior Loan Documents nor, to the best of Senior Lender’s knowledge, iny state of facts which with
the delivery of notice, the ¢lapse of time, or both would constitute a detariit under the Senior Loan
Documents; (c) the amounts held by Senior Lender in tax and insurance resct vesis §_0 and
(d) maturity date of the Senior Note is October 2, 2003.

4, Within ten (10) days after a request by either Junior Lender or Senio Vender of the
other, each party agrees to furnish the other a certificate certifying the principal amsunt then
outstanding under its loan and the date to which interest has been paid, the amount of any escrows
or other sums held by such lender and certifying the existence or non-existence of defaults under that
lender’s loan documents.

5. Other than protective advances permitted under the Senior Mortgage (such as for
payment of real estate taxes and insurance premiums) and any and all expenses of collection secured
by the Senior Mortgage, Senior Lender will not make any further advances to Mortgagor which
advances are secured by the Senior Loan Documents.
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-« .deemed to have been sufficiently.given or served for all purposcs.when presented personally orby. . .. ..
~-delivery of facsimile copy as follows: (a) if to the Junior Lender, at its address at 11 West Madison; : .-
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6. After the expiration of any cure periods afforded Junior Lender, and prior to
exercising rights under its Senior Loan Documents, Senior Lender shall first offer to sell the Senior
Loan to Junior Lender in consideration of all sums owed to Senior Lender. All such sale will be on
a non-recourse basis under which Senior Lender warrants only that it owns the Senior Loan
Documents and that it has not encumbered them.

7. All notices and other communications hereunder shall be in writing and shall be

Oak Park, Illinois 60302; Fax 708/445-3223; (b) if to Senior Lender, at its address at 120 South |
LaSalle Stret, Chicago, Illinois 60603, or in each case at such other address of which the party

. recetving notice shall have notified the party giving such notice pursuant to the terms hereof.

8. This agrzement may not be amended orally and shall bind and inure to the benefit of

the parties hereto, theéir réspective heirs, personal representatives, siccessors and assigns and shall

run with the land and be binding upon all holders from time to time of the Senior Mortgages or the
Junior Mortgages.

AMERICAN NATIONAL BANK AND FIRST BANK OF OAK PARK

. TRUST COMPANY OF CHICAGO - p
By: WT/%‘ Byv//%’k & év‘%

Title_ 1t Vi'ce Presi dent Tiue:_/,(qu;% %C-? Proc, S

| Uice Poecda
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staTE oF_Llingis
) SS
countYyoF (00K )

I D%ﬂﬂﬁ,m Tro wp , & notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that 1 bﬂmﬁsﬂ.ﬂmlﬁsl’bn , personally known to me to be the
"Vile _ President of First Bank of Oak Park, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that as such, he signed and delivered said instrument pursuant to proper authority
given by the Board of Directors of said bank, as his free and voluntary act, and as the free and
voluntary act’und deed of said bank, for the uses and purposes therein set forth.

GIVEN undcrany hand and notarial seal this | "_f day of July, 2000.

fxﬂmam.a”f.(’ﬁ

Notary Public

"OFFICIAL 8%.5,
olary i of n's
Commission Expires 3-01-20¢4 5
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STATE OF L )

) SS
COUNTY OF Cook )

I, G‘l/oe{ 4 (‘//\//V Sancters » a notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that MHJ:G&[ 1. Mggbggl , personally known to me to be the
b\ P of American National Bank and Trust Company of Chicago, and personally known
to me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that as such, he signed and delivered said instrument
pursuant to rroper authoritygiven by the Board of Directors of said bank, as his free and voluntary

act, and as the fice and voluntary act and deed of said bank, for the uses and purposes therein set
forth.

h
GIVEN under my Fzid and notarial seal this BT day of July, 2000.

"OFFICIAL SE‘A?"" /?6 Cua d;ﬁ L %&&h“

Gloria Lynn Sanders ] otary Public
NOTARY PUBLIC STATE OF ILLINOIS

My Gommission Expires 10/28/2001

#114930v2
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PARCEL 1:

THAT PART FOR THE FOLLOWING DESCRIBED TRACT OF LAND LYING EAST OF A LINE DRAWN
PERPENDICULAR TO THE NORTH LINE OF THE SOUTH 50.00 FEET OF SAID TRACT (BEING THE
NORTH LINE OF CENTRAL AVENUE) AND THROUGH A POINT OF SAID NORTH LINE THAT IS
222.25 FEET WEST, {AS MEASURED ALONG SAID NORTH LINE), ON ‘THE EAST LINE OF SAID
TRACT AND LYING NORTH OF AND ADJOINING THE NORTH LINE OF SAID SOUTH 50.00 FEET
THEREQF, SAID TRACT OF LAND BEING DESCRIBED AS:

THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39
NORT?.. RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLO%S: BEGINNING AT A POINT ON THE EAST LINE OF THE SOUTHWEST 1/4 OF THE
NORTHZAST 1/4 OF SAID SECTION, 63.88 FEET NORTH OF THE SOUTH LINE OF SAID NORTH
EAST 1/¢ 4RID POINT BEING AT THE INTERESCTION OF THE NORTH LINE OF THE RIGHT OF
WAY OF Whi (1TICAGO AND NORTHWESTERN RAILWAY COMPANY WITH THE EAST LINE OF THE
SAID SOUTH WF5T-1/4 OF THE NORTHEAST 1/4 OF SAID SECTION; THENCE NORTH ALONG THE
EAST LINE OF £A’D SOUTHWEST 1/4 OF SAID NORTHEAST 1/4 OF SAID SECTICON 271.4 FEET
THENCE WEST ANu PARALLEL WITH THE SOUTH LINE OF SAID SOQUTHWEST 1/4 OF SAID
NORTHEAST 1/4 OF ShiT SECTION TO A POINT 575 1/2 FEET EAST OF THE WEST LINE OF
SAID NORTH EAST 1/4 OF SAID SECTION, THENCE SOQUTH PARALLEL WITH THE WEST LINE OF
SAID NORTHEAST 1/4 OF ZAIN SECTION TO SAID NORTH LINE OF THE RIGHT OF WAY OF SAID
CHICAGO AND NORTHWESTERN PAILWAY COMPANY; THENCE EAST ALONG THE NORTH LINE OF
SAID RIGHT OF WAY TO THE PL?L OF BEGINNING (EXCEPTING THEREFROM ANY PORTION OF
SAID PREMISES LYING NORTH OF A LTNE 15 RODS SOUTH QF AND PARALLEL TO THE CENTER
LINE OF LAKE STREET), AND EXCEP'" THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT A
" POINT ON THE EAST LINE OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SAID
SECTION, 63.88 FEET NORTH OF THE SOUTP LINE OF SAID NORTHEAST 1/4, SAID POINT
BEGINNING AT THE INTERSECTION OF THE NOPICH LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD COMPANY WITH THE EAST LINE OF SAID SOUTH WEST
1/4 OF THE NORTH EAST 1/4 OF SAID SECTION; THZMCE NORTH ALONG THE EAST LINE OF
SAID SOUTHWEST 1/4 OF SAID NORTH EAST 1/4 OF SATD SECTION 50 FEET AND THENCE
CONTINUING NORTH ALONG THE EAST LINE OF SAID SOUT/I WEST 1/4 OF SAID NORTHEAST 1/4
OF SAID SECTICN, 221.40 FEET TO A POINT 271.40 FELT NORTH OF SAID POINT OF
BEGINNING, SAID POINT BEING AT A POINT 247.5 FEET SOUTH OF THE CENTER LINE OF
LAKE STREET; THENCE WEST ON A LINE 247.5 FEET SOUTH (¥ AND PARALLEL TO THE CENTEF
LINE OF LAKE STREET, FOR A DISTANCE OF 246.52 FEET AND THENCE SOUTH 217.71 FEET
TO THE NORTH LINE OF CENTRAL AVENUE AT A POINT 248.67 FEHET WFST OF THE EAST LINE
OF THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 4i2; THENCE CONTINUING
SOUTH ON A PROLONGATION OF THE LAST DESCRIBED LINE TO THE SAID. MORTH LINE OF THE
RIGHT OF WAY OF SAID CHICAGO AND NORTHWESTERN RAILROAD COMPANY; ‘1HENCE EAST ALONC
THE NORTH LINE OF SAID RIGHT OF WAY TO THE POINT OF BEGINNING IN COQK COUNTY,

TILLINOIS. ’g’tL'ZLD 'Obg’m
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PARCEL 2:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER CF¥ THE WEST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 12, THENCE NORTH ALONG
THE EAST LINE OF SAID WEST 1/2 OF THE NORTHEAST 1/4, 336 1/2 FEET TO A POINT WHICH
247 1/2 FEET SOUTH OF THE CENTER LINE OF LAKE STREET AS A PLACE OF BEGINNING, THENC
NORTH ALONG SAID EAST LINE 247 1/2 FEET TO THE CENTER LINE OF LAKE STREET, THENCE
WEST ALONG THE CENTER LINE OF LAKE STREET 296 FEET; THENCE SOUTH PARALLEL WITH THE

SAID EAST LINE 247 1/2 FEET; THENCE EAST 296 FEET TO THE PLACE OF BEGINNING
(EXCEPTING FROM SAID TRACT THOSE PORTIONS THEREOF, FALLING IN STREETS AND HIGHWAYSY
IN COCX COUNTY, ILLINOIS. '

PARCEL 3:

THAT PART OF THe SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORT
RANGE 12 EAST (F THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT A POLWT ON THE EAST LINE OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SAID SECTION, 63.88 @EIT-NORTH OF THE SOUTH LINE OF SAID NORTHEAST 1/4, SAID POINT
BEING AT THE INTERSECTLON OF THE NORTH LINE OF THE RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERN RAILROAD COUPANY WITH THE EAST LINE OF SAID SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION; THENCE NORTH ALONG THE EAST LINE OF SAID SOUTHWEST 1
OF SAID NORTHEAST 1/4 OF SAIL SECTION, 50 FEET AND THENCE CONTINUING NORTH ALONG TH
EAST LINE OF SAID SOUTHWEST 1/< OF SAID NORTHEAST 1/4 OF SAID SECTION, 221.40 FEET
A POINT 271.40 FEET NORTH OF SAID POINT OF BEGINNING, SAID POINT BEING AT A POINT
247.5 FEET SOUTH OF THE CENTER LINE-C# LAKE STREET; THENCE WEST ON A LINE 247.5 FEE
SOUTH OF AND PARALLEL TO THE CENTER LiN£ OF LAKE STREET, FOR A DISTANCE OF 246,52
FEET AND THENCE SOUTH 217.71 FEET TO Th& NORTH LINE OF CENTRAL AVENUE AT A POINT
248.67 FEET WEST OF THE EAST LINE OF THE SGCUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAIL
SECTION 12; THENCE CONTINUING SOUTH ON A PRLLONGATION OF THE LAST DESCRIBED LINE TC
THE SAID NORTH LINE OF THE RIGHT OF WAY OF SAID CUJICAGO AND NORTHWESTERN RAILROAD
COMPANY; THENCE EAST ALONG THE NORTH LINE OF SALD RTIGHT OF WAY TO THE POINT OF
BEGINNING, (EXCEPTING FROM SAID TRACT THOSE PORTICNS THEREOF, FALLING IN STREETS AR
HIGHWAY) IN COOK COUNTY, ILLINOIS. '
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