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REVOLVING CREDIT MORTGAGE

ISESRHQ?JSCGIIEVEOLI\{[E?!BIF rr: "J'_t,J_\IE!~0£lr-qSDAIl\.AIEAF\’(ROVISIUN AND SECURES INDEBTERDTJEEESQI[‘.‘DER A CREDIT AGREEMENT WHICH PROVIDES
. v CREDIT .
THIS MORTGAGE WAS PREPASEL.RY mﬁv& W\EEQEEFFWIQN

.1 1th
s made this~ 11 dayof __ JULY s
between the Mortgagor, _ PUNCAN SMITT (WIDOWER)

and the Mortgagee, O-ENVIEW CREDIT UNTON LLINDIS
a corporation organized a"dlg’?ftWALﬂﬁeéglﬁll\?ﬁ)qr CLTNVIEW TLLINOTS 60075 ’

whose address is

{herein *'Borrower'"),

(herein *‘Lender’).

WHEREAS, Borrower is indebted to Lender as described in tiiia ravagraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due undarihe terms and conditions of the LOANLINER® Ho:me Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Sosvower and dated the same day as this Mortgage, and ail
modifications, amendments, extensions and renewals thereof (herein™*Credit Agreement”). Lender has agreed to make 2dvances
to Borrower under the terms of the Credit Agreement, which advantes will 5¢0f a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series cf advanices to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agreemen: frat including finance charges thereon at a rate

which may vary from time to time, and any other charges and collection costs whign "‘13;/ b‘e owing from time to time under the
Credit Agreement) shall not exceed SEVENTY FIVE THOUSAND ANE 06100

$___12:000.00 ). vhat sum is referred to herein as the
Maximum Principal Balance and referred to in the Creqi§ Wmnt as the Credit Limit. The entize indebtedness under the Credit
Agreement, if not sooner paid, is due and payable .years from the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith o protect the security of this mprigzge, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower herein contained:

BOE%(M{ER does hereby mortgage, warrant, grant and convey to Lender the following described property located in the County of
State of lllinois:

LOTS 76 TO 79 IN THE SUBDIVISION OF THAT PART OF THE SE % OF THE NW % AND THE SW ¥ OF THE NE
¥« LYING WEST OF THE CENTER OF THE HIGHWAY IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

REMITLE SERVICES #  ICLY QY44

77 PARK DR

which has the address of e

GLENVIEW, 60025

lllinois (herein *‘Property Address’);
{Zip Code)

04-32°104-018-0000
Property Tax ID No.;

© CUNA MUTUAL INSURANCE SOCIETY, 1951, ALL RIGHTS RESERVED EIL936 684911
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6. Preservation and Mé%M’opeﬂv; Lu;a?e'lfull!; C&n‘!u‘minﬁn’s;mnﬁed Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions

of any lease if this Morlgage.rs on a leasehold. If this Mortgage is on a unit in.a condomini_um ora pfanneq unit deve!opment,_Borrower shall

8. lnspeclion.. Lend.er may make or cause to be made reasonable entries upon and inspections of the Propgrty, proifided that Lender

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Pioperty, or part thereof, or for conveyance in liey of condemnation, are hereby assigned and shall be paid to Lender,
to the extent of any indetiedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other Security agreement
with a lien which has priorityaver this Mortgage.

10.  Borrower Not Rcipased; Forbearanse By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this NiGrtonge granted by Lender to any successor in interest of Borrower shall not operate to relgase, in any manner,
the liability of the original Borrower ar Rorrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrowsrand Borrower’s successors in interest. Any forbearance by Lender in eXercising any right or remedy
hereunder, or otherwise afforded by applica'sie ‘aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; yoint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreements & Surrower shall be joint and several. Any Borrower wha co-signs this Mortgage, but
does not execute the Credit Agreement, (a) is co-signing-iris Mortgage only to mortgage, grant and convey 1hat Borrower’s interest in the
Property to Lender under the terms of this Mortgage, {b) ic-ani nersonally fiable under the Credit Agreement or under this Mortgage, and
{c) agrees that Lender and any other Borrower hereunder may’ agrea to extend, modify, forbear, or make any other accommodations or
amendments with regard to the terms of this Mortgage or the Cred'( Agreement, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's inferestin i Property.

12.  Notice. Except for any notice required under applicable law-o Ue given in anothzr manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notice v cortified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provived herein. and (b) any notice to Lender shall be given by
certified mail to Lender’s address stated herein or to such other address as Lenger may designate by notice to Borrower ag provided herein,
Any notice provided for in this Mortgage shall be c'eemed to have been given to Borrower e Lender when given in the manner designated herein.

13.  Governing Law; Severahility. The state and local laws applicable to this Marigage shall be the laws of the jurisdiction in which
the Property is focated. The foregoing sentence shall not fimit the applicability of Federal law ¢ tis Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such confiict siia!¥ nn affect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provision, and to this e/ the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “*costs,” “expenses’ and *attorneys’ t2es” include all sums 1o the extent
not prohibited by applicable faw or limited herein.

14 Prior Mortgage or Deed of Trust: Modification; Future Advance. Borrower shall not enter into ary agreement with the holder
of any-martgage, deed of trust or other security agreement which has pricrity over this Mortgage by which that secu:ity-agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor dniapt any fulure advance
under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be turnished a copy of the Credit Agreement and of this Mortgage at the-time of execution or
after recordation hereof.

16.  Rehabilitation Loan Agreement. Borrower shall fulfil all of Borrower’s obligations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender’s option, may require Borrower to execute
and defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestgad exemption
as 1o all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage.

19.  Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notice of Transfer of the Property; Advances after Transfer. Borrower shall givé notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all o part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage
unless Lender releases Borrower in writing. As a condition to Lender's consent to any pronosed transfer or as a condition to the release of
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