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THIS MORTGAGE ("Security Instpziient”) is given on July 10, 2000

The Mortgagor isROSALVA SOTO, a single person and RAMON SOTQ, MARRIED TO MARY L.
MCCLELLAD-SOTO

("Borrower"). This Security Instrument is given to Morigage Eitronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and-telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. {888) 679-MERS.

01d Kent Mortgage Company, A Michigan Corporation

ATGF, INC.

("Lender") is organized and existing under the laws of The State of Michigan , and
has an address of 9400 S. Cicero Ave., Suite 301, Oak Lawn. IL 60453
. Borrower owes Lender th¢ principal sum of .
One Hundred Fifty Thousand Five Hundred Ninety and no/100
Dollars (U.S. $ 150,590.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1. 2030
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, «ud.then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due‘date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess‘proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument sheli e paid to the entity legally entitled thereto.

7. Charges to Boirewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly te-the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property,urén Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments-ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a yraceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragrap®. shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear irterest from the date of disbursement, at the Note.
rate, and at the option of Lender, shal] be immediately due and payaols,

* Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the I’énin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tiie-lizn in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeric. ¥ I ender determines that any part
of the Property is subject to a lien which may attain priority over this Securit J Iustrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or-znore-of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a)-Default. Lender may, except as limited by regulations issued by the Secretary, in the ¢ize)of payment
défaults, require immediate payment in full of all sums secured by this Security Instrument if-
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument. |
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior -

approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument .
if:
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(i} All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does $O occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Seccretary.
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiic for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itsoption, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurs’ this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiths.arding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance-is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has < Tight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institvted To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowzr’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosu’e costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. (Jpou reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as 1 Lender had not required immediate payment in fuli.
However, Lender is mot required to permit reinstatemer: if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years rimi:diately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude forecicsure on different grounds in the future, or (ii1)
reinstatement will adversely affect the priority of the lien created by wnis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumzp*-granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Porrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any Suc.esse: in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearzica by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnaats and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boroveer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# C19S0TO,MARIAR LN# 5265463

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of fluirtead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the.covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)]. A

[} Condominium Rider | _J Growing Equity Rider Other [specify]
{_] Planned Unit Development Rider [ | \3raduated Payment Rider 1-4 FAMILY RIDER

90L95%00

%IWIILJ {9802}.01 Page 7 of 8
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LEGAL DESCRIPTION:

LOT 46 IN BLOCK 3 IN A.H. HILL AND COMPANY'S BOULEVARD ADDITION
TO IRVING PARK, BEING A SUBDIVISION BY ALONZO H. HILL OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER: 13-14-410-003
COMMON PROYZRTY ADDRESS: 4253 NORTH ST. LOUIS
CHICAGO, ILLINOIS 60618

10435500

«
[
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1-4 FAMILY RIDER
AP# C1950TO. MARTAR Assignment of Rents LN 5265463

THIS 1-4 FAMILY RIDER is made this ~ 10th day of July , 2000
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security ‘Decd. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to 01d Kent Mortgage Company, A Michigan Corporation

(the
" ender") of the same date and covering the Property described in the Security Instrument and located at:

4253 N, ST~LOUIS AVENUE.CHICAGO,IL 60618

[Property Address]

1-4 FAMILY COVENANTS. In aldiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covelant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT' TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now of erafter located in, on, or used, or intended to
be used in connection with the Property, including, but not liini‘ed to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air-aud light, fire prevention and extinguishing

apparatus, security and access control apparatus, plumbing, bath tubs, ‘water heaters, water closets, sinks, g
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,awnings, storm windows, storm ;:,
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, nabinets, panelling and attached ‘5.-‘
floor coverings now or hereafter attached to the Property, all of whick; iicluding replacements and  «
additions thereto, shall be deemed to be and remain a part of the Property ‘covered by the Security ?

)

Instrument. All of the foregoing together with the Property described in the SecurityInstrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-a. Fipily Rider and the
Security Instrument as the "Property.”

. LS -
; ; : I A M‘LZMQ
MULTISTATE 1- 4 FANILY RIDER - Fannie Mae/Freddie Mac Uniform Instrume \ Initials:

Page 1 of 3 Form 2170 9/90

@z;sw {9801}  MWO01/98  VMP MORTGAGE FORMS - {8001521-7291 Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 :he Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT1.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards sor-which insurance is required by Uniform Covenant 3.

E. "BORROWEFR'Z RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER”s )CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforin Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agrecmenis set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES: Upon Lendet’s request, Borrower shall assign to Lender all leases
of the Property and all security ceposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right t4 modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As-used in this paragraph G, the word "lease” shall mean
"sublease"” if the Security Instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns i@ transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, 4n¢ agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21of the Security Instrument and (ii) Lender
has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for pactitional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by, Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Redis of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking coniro! ©fand managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees; receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, (axes, aisesements and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security. (R ﬁs ﬂné/ﬂeﬁ/
‘ Initials: ' £
Page 2 of 3 . S .

@57V (9801) Form 3170 9/90

qoLAGS00




UNOFFICIAL COPY

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph

Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lend<r’z agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatior: of ‘Pents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignineat-of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in ‘).

. CROSS-DEFAULf-PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shal! be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the SeCpiity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
(Seal) RW&/—%V 9)/ p ) (Seal)

-Borrower rQOSALVA SOTO -Borrower
(Seal) ,J’E’A@M@@__(sw)
-Borrower RAMO:‘J SOTO/ -Borrower
(Seal) M e Al S 4T (Seal)
-Borrower MARY/L. MCLLELLAD-SOTO -Borrower

SIGNING SOLELY-FOR THE PURPOSE
(Seal) ~ OF WATVING HOMISTEAD RICHTS  (Seal)

-Borrower

-Borrower

@57 (9801) Page 3 of 3 Form 3170 9/90
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