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State of Winois Space Above This Line For Recording Data

MORTGAGE ¢
(With Future Advance Clause)

. DATE AND PARTIES. The date of this Mortgage (Security Instrament) is .......... July 13,.2000............. and the

parties, their addresses and tax iZentification numbers, if required, are as follows:

MORTGAGOR: RICHARD R-ZGEN, JR.
600 S. DEARBCRMN .ZT.
CHICAGRO, IL 60505

LENDER: BAXTER CREDIT UNICN
Organized and existing undsr ithe laws of the state of Illinois
400 N LAKEVIEW PARKWAY
VERNCN HILLS, IL 60061

. CONVEYANCE. For good and valuable consideration, the receipt <id sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desciiled property:
Refer to exhibit ’'A’ which is attached hereto and made @ part hereof.

The property is located in COOK ..., A e
(County)
6008, . PEARBORN. ST, , CHICRCO e , Illinois ...60605...........
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debi(s)

A NOTE DATED 07/13/00 NOTE #78101 8@}@ -
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‘Authorlty to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
" Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unmit in a-condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchzce or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizcs Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender tlie proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Properivs Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigianeot-of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall kecy Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to (ts.yze and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurancs-carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unre:sonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain cover:ge to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immcdiately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices: t'gen loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not rizuc immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied t0 the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicaticn of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any puvment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insuraice palicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Sectred Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reques:, w1y financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, aud-file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mertgagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan falls to make a payment
when due.
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*Mortgagor represents, warrants and agrees that:

A. E:-.Eccpt'as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or abeut the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall nmediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatencd “investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or th¢ yiolation of any Environmental Law.

10. ESCROW FOR TAXES AND INSUP.ACE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurarce 1 escrow.

11.JOINT AND INDIVIDUAL LIABILITY; CO-S1GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Sezured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatior. These rights may include, but are not limited to,
any anti-deficiency or one-action laws, The duties and benefits of th»s Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12.SEVERABILITY; INTERPRETATION. This Security Instrument is compiefc »ud fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Secvrity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be vfiective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Lstrvment cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the <er.aiuder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The capticns and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or'deine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{page 5 of 6}

& 1994 Bankers Systems, Inc., St. Cloud, MN Form QCP-REMTG-IL 6/17/99 I____




 wsSBRNOFFICIAL COPY :

{9 j0 g abed) B6/LL/9 W-DLNIY-dD0 Witd NIN 'PNOID 15 ""JU| 'SWASAS Siequeg vE6L O
|

VAWV VAR VAR A AN \
20/50/10°S3HIdXI NOISSIWNOD AW
SIONITY 40 31¥1S 'O1MANd AHYLON

SNIDNIr 3713INVA

.-..-..-..-...-..............&.E‘---r ......... g. ...........:fg I(q

(rEapiaipor)

“ 40 A.LNI]OC) .............................. STSETTTT 40 'EI.LV.LS
INFWIOTITMAONNDY

*SILHOIY QYALSIWOH
 ONIAVYM J0‘J504¥Ad FHI ¥O4 XTITOS
 GEQ ONTNOTS ‘1l
.............................. 5

[ y ;
[P

‘NADH 6 QIVHDTM(imeudls)

“SIUAU T pajmowyIe
pue saayeudis noy ‘si05eSUOW [BUONIPRE 101 ‘UTaI5Y PITRIOdI00U] WNPUSPPY PAYDLNE ) 01 1)1 ‘PAYIY I [

‘1 a8ed uo pajes ajep o uo JwswnIsu] K100 s1g Jo £doo € o 1diaoal saSpajmotrioe ose JoSeSuop smawoRne Aue
Ul pue JUSWINNSU] AILIN0JG STU) Ul PIUTEIUOD SIUBUSAD DU SULIY) 91 0) $3218e 10Seduopy ‘mojaq Sumds A :STUNLYNDIS

"SIAA L TYNOLLIAAY [ 61
........................................................................................ qulo G SluQH pu.e o 30 IUQUII.IE!SSV D

[saxoq<rgendde [re yoay)]
“JUARUIISU] AIINDAG SI) JC S1012) ) PUawm
pmz Jowarddns pue o pajeiododul S8 MO[q PIYIAYD SIIPLI A JO [OBI JO SHDWISAITe PUB SIUBUIA0D YL ‘SHAATY ‘81

. "suonem3al pue sme| [e19pay ajqeordde pue ‘paesof st Ausdoid s a1aym uondIpsunf Ay Jo sme| U Aq parnbar U
a1 03 1dadx2 “1qa paImaag A ur 0} paaide se sme] A £q paursaod s usuMnsy] AU ST "MVT ATIVOITAAY ‘L1

*PASEa[aI 1M 193]]9 UI UTBIIAI J[IM JUUNISU] A31IN03S SIY) ‘90UB[Rq 0IIZ
© 03 p2onpal 3q Aew 193 PaIndag A YENOYIY “WPAId Jo aul| FUIA[0ASI B SIPNIOUT 1G3 PAINAS YL " LIAHAD A0 ANIT 91

. JUAINNSU] AILND3S S Ul PIUTRIO0D
SIUBUSA00 A Jo Aue uxroprad 0] pue AInoas § Jopua 109101d 01 juswnusu] AJIN0AG STY) JO SULA) AT} Iapun Ipemt
saaueape 0) A[dde 10U s30p UOTIRIUIT] ST} ‘OSTY "IUAWINNSU] AYINIIS ST O nrensind apew A[pIea $a3Ieyd pue $33) Iaqi0
pue *s93] SASUIONE “ISITAUI IPN[OUT JOU SIOP JUNOWE JO UOEILUI] BIYJ, = == wrrrreesreerererr e G0~ 6007 TH $ Paeoxa jou
1[eys 3N suo Awe 3e JUSWNLOSU] AILNSAS STy £q painoss junour [ediound fe101 YL LOATT NOLLVOITIO WAWIXVI ST




cMﬁQﬁﬁ' @lﬁh&%%N?%s%“

EQUITY SEARCH PRODUCT

CTIC ORDERNO.: 1408 H20026878 HE

D. LEGAL DESCRIPTION:

UNIT NUMBER 1606 IN THE TRANSPORTATION BUILDING CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH 12 BOTH INCLUSIVE, TAKEN AS A SINGLE TRACT OF LAND (EXCEPT THAT PART
THEREOF TAKEN FOR DEARBORN STREET) IN THE SUBDIVISION OF BLOCKS 125 AND 136 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID TRACT LYING ABOVE A
HORIZONTAL - FLANE HAVING AN ELEVATION OF +14.51 FEET CHICAGO CITY DATUM AND LYING
BELOW A HORiZANTAL PLANE HAVING AN ELEVATION OF +26.68 FEET CHICAGO CITY DATUM
BOUNDED AND OFLCRIBED AS FOLLOWS:

BEGINNING AT A P4INT 2.52 FEET NORTH AND 2.25 FEET EAST OF THE SOUTHWEST CORNER OF
SAID LOT 12 (THE FUML.OWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF
WALLS OF AN EXISTING 22 STORY BRICK BUILDING); THENCE NORTH 81.42 FEET; THENCE EAST
20.30 FEET; THENCE S0JTH 6.30 FEET; THENCE EAST 23.18 FEET; THENCE NORTH 13.13
FEEY; THENCE WEST 16.10 (FEZY: THENCE NORTH 42.44 FEET; THENCE EAST 17.83 FEET;
THENCE NORTH 15.99 FEET; TAENCF EAST 12.22 FEET; THENCE SOUTH 146.67 FEET; THENCE
WEST 57.54 FEET WEST TO THE POINT OF BEGINNING, ALSO EXCEPT THAT PART OF SAID TRACT
LYING ABOVE A HORIZONTAL PLANE i4AVING AN ELEVATION OF +14.51 FEET CHICAGO CITY
DATUM AND LYING BELOW A HORIZONVAL PLANE HAVING AN ELEVATION OF +26.68 FEET CHICAGO
CITY DATUM BOUNDED AND DESCRIBED ASFOLLOWS:

BEGINNING AT A POINT 2.88 FEET SOUTh AM3Z2.47 FEET EAST OF THE NORTHWEST CORNER OF
SAID LOT 1 (THE FOLLOWING COURSES AND JISTANCES ARE ALONG THE INTERIOR FACES OF
WALLS OF AN EXISTING 22 STORY BRICK BUILLING); THENCE EAST 57.32 FEET; THENCE SQUTH
130.08 FEET; THENCE WEST 13.14 FEET; THENCL SOUTH 2.20 FEET; THENCE WEST 16.53
FEET; THENCE NORTH 44.98 FEET; THENCE EAST 15.£C<FEET; THENCE NORTH 12.82 FEET:
THENCE WEST 43.38 FEET; THENCE NORTH 74.50 FEET 70.THE POINT OF BEGINNING AND
EXCEPT FROM SAID TRACT THE FOLLOWING THREE PARCELS L.ViNG ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +4.10 FEET CHICAGO CITY DATUM AND BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +12.90 FEET CHICAGO CITY DATUM, =OUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT 34.23 FEET SOUTH AND 2.66 FEET WEST U1 TdE NORTHEAST CORNER OF
SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTER{OR FACES OF
WALLS OF SAID 22 STORY BRICK BUILDING); THENCE WEST 20.85 FEET; /iRSNCE SOUTH 27.15
FEET; THENCE EAST 20.85 FEET; THENCE NORTH 27.15 FEET TO THE POINT ©F BEGINNING:
ALSO EXCEPT THAT PART BOUNDED AS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 176.58 FEET SOUTH AND 16.09 FEET WEST OF THE NGRYHEAST CORNER
OF SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERICR FACES OF
WALLS OF SAID 22 STORY BRICK BUILDING); THENCE WEST 13.50 FEET; THENCE SOUTH 14.60
FEET: THENCE EAST 13.50 FEET; THENCE NORTH 14.60 FEET TO THE POINT OF BEGINNING;
ALSO EXCEPT THAT PART BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID TRACT, 206.04 FEET SOUTH OF THE
NORTHEAST CORNER OF SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE
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505 E. NORTH AVE., CAROL STREAM, IL 60188 (800)284-7545
' EQUITY SEARCH PRODUCT

Order No.: 1408 H20026878 4
Legal Description (Continued): B

INTERIOR FACES OF WALLS OF SAID 22 STORY BRICK BUILDING) : THE WEST 2.70 FEET; THENCE NORTH
1.12 FEET; THENCE WEST 11.28 FEET; THENCE SOUTH 15.17 FEET. THENCE EAST 11,28 FEET; THENCE
NORTH 1.82 FEET; THENCE EAST 2.70 FEET; THENCE NORTH 12.23 FEET TO THE POINT OF BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM, RECORDED AS
DOCUMENT 96338677; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY. fLLINOIS.
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