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MORTGAGE
(Third Party)
¢THIS MORTGAGE ("Security Instrument”)4s piven on JANUARY 30, 1998 . The mortgagor is

James W. Ihrig and Jeannine De Rose, as joirc tenants {"Mortgagor").
This Security Instrument is given to THE FIRS "~ ATIONAL BANK OF CHICAGO, which is organized and
existing under the laws of THE UNITED STATES OF AMERICA and whose address is ONE FIRST
NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 (‘Lepder”)., I.E. Systems Corporation

("Borzovser") is indebted to Lender in the principal amount of
. THIRTY THOUSAND AND NO/100 PN Dollars
(US. $ 30,000.00 ). This debt is evidenced by a-ceitain note dated __JANUARY 30, 1998
("Note") which provides for payments on the terms and conditione-stated therein. This Security Instrument
secures to Lender: (a) the repayment of the obligation evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interdst, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (c) the performance of Moit zagor’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Mortgagor 4oes hereby mortgage, grant and
convey to Lender the following described property located in Cook N County, Illinois:

SEE CORRECT LEGAL DESCRIPTION ATTACHED

P27 /IN THE SCOVILLE PARK RE *DEI\?CE,/ AS DELINEATED 3»1 A SURVEVSOF THE
FOLLOWING' DESCRIBED REAL ESTATE: THRNNORTH 45 FEET OF LOT 7 AND ALL.QF LOT
: IVISION OF THE WEST 1/2 OF TH&
NORTHEASY 1/4 OF SECTION 7, TOWNSHIP ORTH, RANGE 13, EAST OF THE THIRD
ERIDIAN, IN COOK COUNTY, ILLINO WHICH SURVEY IS ATTACHED AS
TO THE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT 92261529

Q00171059 7
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which has the address of: 156 N. Oak Park T i .- %HC
OQak Park, IL 60301 ("Property Address”) and
16-07-218-028-1014 , 16~(}7-218-028-1029
Real Estate Tax Identification No: 36 F—21 8RBt 03T
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security

i

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

[ BT R LN . . i o Lt i ' . L. 1’ Sy L v * !
MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Mortgagor warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. : C |

Mortgagor and Lender covenant and agree as follows: . T

1. Funds for Taxes and Insurance. Subject to applicable law or at the request of the Lender, Mortgagor shall pay
to Lender on a meathly basis until the obligations evidenced by the Note are paid in full, 2 sum (“Funds") equal
to one-twelfth or: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b):
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgage insuranic vremiums, if any. These items are called "escrow items.” Lender may estimate the
Funds due on the basis of curre.t data and reasonable estimates of future escrow items.

The Funds shall be held in an insti*ation the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender ir Zender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge fo: holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower irierest on the Funds and applicable law permits Lender to make such
a charge. Mortgagor and Lender may agre¢ ‘n vriting that interest shall be paid on the Funds. -Unless an
agreement is made or applicable law requires interisi-to be paid, Lender shall not be required to pay Mortgagor
any interest or earnings on the Funds. Lender shall give o Mortgagor, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was. made. .,
The Funds are pledged as additional security.for the sums securcd by this Security Instrument. , '

If the amount of the Funds held by Lender, together with the futuie monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required.tepay the escrow items when due, the excess
shall be, at Mortgagor’s option, either promptly repaid to Mortgagor or credited to Mortgagor on monthly
payments of Funds. If the amount of the Funds held by Lender is not suificient to pay the escrow items when
due, Mortgagor shall pay to Lender any amount necessary to make up the deficicrey in one or more pavments as
required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlsrefund to Mortgagor

o any Funds held by Lender. If under paragraph 18 the Property is sold or acquired by Lender. “ewider shall apply,

.. no later than immediately prior to-the-sale.of. the Property-or its acquisition.by Lender, any-FEuads.beld by Lender.. ..
at the time of application as a credit against the sums secured by this Security Instrument.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to any late charges due under the Note; second, to any prepayment charges
due under the Note; third, to amounts payable under paragraph 1: fourth, to interest due; fifth, to all other
amounts due under the Note and last, to principal due.

3. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Mortgagor shall pay these obligations in the manner provided in paragraph 1, or if not paid in that manner,
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Mortgagor shall pay them on time directly to the person owed payment. Mortgagor shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Mortgagor makes these payments directly,
Mortgagor shall promptly furnish to Lender receipts evidencing the payments.

Mortgagor shall promptly discharge any lien, other than a lien existing as of the date hereof and disclosed on the
Lender’s policy of title insurance, which has priority over this Security Instrument unless Mortgagor: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Mortgagor a notice identifying the lien. Mortgagor shall satisfy the lien or take one
or more of the a7ticns set forth above with 10 days of the giving of notice.

4. Hazard Insurancs. Mortgagor shall keep the improvements now existing or hereafter erected on the Property
insured against loss by five, hazards included within the term "extended coverage" and any other hazards for
which Lender requires insurznce. This insurance shall be maintained in the amounts and for the periods that the
Lender requires. The insuraice carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval which shall not be unre ‘sonably withheld.

All insurance policies and renewals sn<il be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall promptly give
to Lender all receipts of paid premiums and rcnewal notices. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Lender. Lerdzr 1nav make proof of loss if not made promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair ic economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this €ccurity Instrument, whether or not then due, with
any excess paid to Mortgagor. If Mortgagor abandons the Property -or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a clair»;“then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or L, pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when tie patice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraph 1 or c'ienge the amount of the
payments. If under paragraph 18 the Property is acquired by Lender, Mortgagor’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lend r to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leascholds. Mortgagor shall not destroy, damage or sabstantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on
leasehold, Mortgagor shall comply with the provisions of the lease, and if Mortgagor acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property; Morigage Insurance. If Mortgagor fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
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significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying. reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, -Lender does not have todoso. . . . .

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Mortgagor secured by
this Security Instrument. Unless Mortgagor and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate applicable to the sums secured by this Security Instrument and
shall be payable, with interest, upon notice from Lender to Mortgagor requesting payment. t-

If Lender requiiad mortgage insurance as a condition of making the extension of credit secured by this Security
Instrument, Mortgagor shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for fae)insurance terminates in accordance with Mortgagor’s and Lender’s written agreement or '
applicable law. e "
7. Inspection. Lender o:its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Mortgagor notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of a1y part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender:

In the event of a total taking of the Property, th pioceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess'paid to.Mortgagor. In the event of a partial taking of the
Property, unless Mortgagor and Lender otherwise agies in-writing, the sums secured by this Security Instrument:
shall be reduced by the amount of the’proceeds multiplicd-0ythe following fraction; (a)-the total amount of the .
sums secured immediately before the taking, divided by (b}/th¢-fair market value of the Property immediately
before the taking. Any balance shall be paid to Mortgagor.
If the Property is abandoned by Mortgagor, or if, after notice by Lender to Mortgagor that the condemnor offers
to make an award or settle a claim for damages, Mortgagor fails to respond.to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds; =z its option, either to restoration
or repair of the Property or to the sums secured by this Security Instrument, whetter-or not then due.
Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds o priicipal shall not extend
or postpone the due date of the monthly payments referred to in paragraph 1 or chaige .hs amount of such
- payments. -~ Ce e e - e R ) I

9. Mortgagor Not Released; Forbearance By Lender Not a Waiver. Extension of the time 1of nayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Mortgagor shall not operate to release the liability of the original Mortgagor or Mortgagor’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Mortgagor or Mortgagor’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ' :
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el 10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of
i this Security Instrument shall bind and benefit the successors and assigns of Lender and Mortgagor, subject to the
g'-; provisions of paragraph-16. Mortgagor’s covenants and agreements shall be joint and several. Any Mortgagor

24 who' co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument

é’; only to mortgage, grant and-convey that Mortgagor’s interest in the Property under the terms of this Security
= Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
"% Lender and any other Mortgagor may agree Lo extend, modify, forbear or make any accommodations with regard

to the terms of this Security Instrument or the Note without that Moertgagor’s consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Mortgagor
which exceeded permitted limits will be refunded to Mortgagor. Lender may choose to make this refund by
reducing the princindi,owed under the Note or by making a direct payment to Mortgagor. If a refund reduces
principal, the reductior ' will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Zerder’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nete or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate pyinent in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragrapic'15. If Lender exercises this option, Lender shall take the steps specified in
the sccond paragraph of paragraph 16.

13. Notices. Any notice to Mortgagor provided fur in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable iav requires use of another method. The notice shall be directed
to the Property Address or any other address Mortgago: Gesignates by notice to Lender. Any notice to Lender
shall be- given by first class mail to Lender’s address ctated herein or any other address Lender designates by
notice to Mortgagor. - Any notice provided for in this Security Instrument shall be deemed to have been given to
Mortgagor or Lender when given as provided in this paragraph. '

14, Governing Law; Severability. This Security Instrument shall be soverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect othex provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. 0'his end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Morgagor’s Copy. Mortgagor shall be given one conformed copy of the Note zud of this Security
Instrument,

16. Transfer of the Property or a Beneficial Interest in Mortgagor. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and Morigagor is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mertgagor must pay
all sums secured by this Security Instrument. If Mortgagor fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Mortgagor.

: 00557945+
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17. Mortgagor’s Rights to Reinstate. If Mortgagor meets certain conditions, Mortgagor shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Mortgagor: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument,
Lender’s rights in the Property and Mortgagor's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Mortgagor, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 12 or 16.

18. Acceleratior - Remedies. Lender shall give notice to Mortgagor prior to acceleration following (i} '
Mortgagor’s breacn ¢f any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 12 and o vnless applicable law provides otherwise) or (i) Borrower’s breach of any covenant or
agreement in the Note. (11:e.notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Morigagor, by which the default must be cured;
and (d) that failure to cure the ciault on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instzument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Mortgagor of the ight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defau\t or any other defense of Mortgagor to acceleration and forectosure. If
the default is not cured on or before the daré specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lendir shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 18, including; but not limited to, reasonable attorneys’ fee and costs of
title evidence.

19. Lender in Possession. Upon acceleration under paragraph15.or abandonment of the Property and at any time
prior to the expiration of any period of redemption following jadicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents coitecizd by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atteipeys’ fees, and then to the sums
secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument, Lenaz. shall release this Security
Instrument without charge to Mortgagor. Mortgagor shall pay any recordation costs.

21. Waiver of Homestead, Mortgagor waives all right of homestead exemption in the Property

22. This Security Instrument also secures future advances made under the Note within twenty years {rom the date
hereof in an aggregate principal amount not to exceed the face amount of the Note, which future advances shall
have the same priority as if all such future advances were made on the date of execution hereof. Nothing herein
contained shall be deemed an obligation on the part of Mortgagee to make any future advances.
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Securny
a4 Instrument and in any rider(s) executed by Mortgagor and recorded with it.

L

00557945
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& ACKNOWLEDGMENT
: STATE OF TL. ) OFFICIAL SEAL
)5S SAMUEL L CLAY
- NOTARY PUBLIC, STATE OF ILLINDIS
COUNTY OF c'a"r\ ) MY CGMMISSION EXPERES:O':-H;IDO
AADANS AN, "
I, 5 Gy vt,/ . C,[r.f,/ . a Notary Public in and for said county and state, do hereby certify
that Janes W. Ihr,t’g and Jeannine De Rose , personally

known to me to be the same pefson(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in person, 4n¢' acknowledged that \\éwt i W. Thrigs & —Téarmm@ Ve KD‘,{(

s R (0 signed and delivered the safd instrument as  Tate free
and volunta.ryéct for the wsss and purposes therein set forth. ]

Given under my fand and official aeai this day of Qi¥ D day of /5@ 9.

I a (SEAL) }
NOTARY‘ﬁUBLIC |

My commission expires: J/[m/t/‘ s ! 7 ,2:):)_ )
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LEGAL DESCRIPTION: ‘

UNIT NUMBER 14, AND pu29 IN THE SCOVILLE PARK RESIDENCES, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 45 FEET OF LOT 7 AND ALL OF LOT 8
IN BLOCK 1 IN JAMES W. SCOVILLE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMTWI'M RECORDED AS DOCUMENT #91210498, AND AS AMENDED BY DOCUMENT RECORDED
APRIL 21, 1992 AS DOCUMENT NUMBER 92261529, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN TdE COMMON ELEMENTS.

PERMANENT NUMBER; 16-07-218-028~
wosuwsen e e 00557945
t




