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MORTGAGE
- THIS MORTGAGE is made s day of Tulv 2000 __, beromeen (he-
Margagor, TRACY TUGGLE, ANIM ARRY i.' ) ﬂlﬂﬁl‘_mm"}.
. gndthe Mortgagee, ___ EapiCredis .. a corporation orgamized
,'mdqumm"ofm; winors ffdress is :
- Wheress, Bomyower ik indébred to Lapder in the principal mofUS | 77.330.00 which

indebtodness s ovidenioad by Barrower's note dated July £.2000 and xtcndiona and renzwels thareed
(h:m‘n'Nem‘}.-pnwiﬂiubrnmﬂyinmmdpﬂwmma;jmﬂm&wmd‘m if not soaner paid,
dye and payable oo Awguat. 12030 : | .

. . To SmmlmﬂﬁnwmmdmammmwtheNm with interest thereo; mmmdm other

mm.withimmm,.Mmmmmm;mmﬂqunmmmwdw
mmwﬁwm“mmmewﬂm Mudmtqm,ﬂnfum .

 8EE EXHIBIT "A" HBRETO ATTACHED AND BY THIS REFERENCE MADE £ PART HEREOR
10T 9 IN BLOCK 1 N WEDDEK AND COX HILLSIDS SUBDIYISION IN THZ NORTHWEST 1/4
. OF SECTION 29 TOWNSHIP 38 NORTHL RANGE 14, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, IN COOX COUNTY, JLLINOIS: TAX NUMBER 20-29-104-024
COMMONLY KNOWN AS: 1223 WEST 71ST STREET CHICAGO, ILLINOLS 60621

ok

\

w-mmmis,wm&u:mmwmmm@m mortgage, prant and
camrvey the Propery. m-mmmumm:d. wmmmmdmd. Borrower covepants that Borrower

wmm-mmm-uyummmﬁpmmmémmam,mummorm,
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UNIFORM COVENANTS. Borruwer and Lender covenant and agree as follgws: .

1. Payment of Priacipal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debn évidenced by the Note and any prepayment, late charges and other chargea due unde:r Lthe Note,

3. Fundsfor Taxes and [nsurance. Subject to applicable law or a writlen waiver by Lander, Bortower shall pay to Londer
on the day monthly paymens of principal and Intercst arc payadble under the Note, until the Nete is paid in full, 2 sum (herein
~Funds™) -equal 10 one-twelfth of the yearly laxcs and assessments. (including condominium and' planncd unit development
gisossments, if amy) which may altain priority over this Mortgage and ground reats on the Property, if any, plus one-twelfth of yearly
premium instaliments for hazard insurance, plus one-twelfth of ycarly premium installments for morigage insurance, if amy, all as
reasonably estimated initialty and from time to tima by Lender on the basis of asscsements and Mils and reasonabdle estimates therzuf,

" Borrower shall not b obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such paymeots to the
holder of 4 prior mortgage or decd of trust if such holder is an institutional lendor. . .
If Bormower pays Funds 1o Lender, the Funds sball be beld in an institution the deposits or accounts of which aro insured or
. guaranteed by 2 Federal o state agancy (includiog Lender if Lender is such an institution). Lender zhall apply the Punds to pay said
" puxes, assesSMents, ineu N & prepuums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
suid gccount or verlfving aud compiling said assessments and bills, unless Lender paye Borrower interest on the Funds and
applicable law permits Londer .o sake such a chacge. Borrower and Lender ingy agres in wrigng at the tirmie of cxecution of this
Morigage that interest on the Yanvis ‘shall be paid to Borrower, and unless such agreement is rnude or applicable law requirts such
- intescst to- be paid, Lender shall (o he required to pay Berrower any interest of earnings on the Fands. Lender shall give to
. Borrower. Without charge, an annua! ariounting af the Funds showing credits and debits to the Funds and (ke purpesc for which
each debit to the Funds. was made. The Fupds are pledged as additional security for the sums secured by this Mortgage.

- I the amount of the Punds beld by Lender, together with the fumre monthly insiallments of Fupds payable prior to the due dates -
of taxes, assessments, insurance premiwng ard goound rents, shall exceed the amount required 10. pay said 1axcs, 85SCSSMeDts,
insurance premiums and ground rcam as they ful do=; quch excess shall be, at Borrowsr's aption, eithst promply repaid 1o Borrower
or credited to Borrower on monthly installments o Funds. 1f the amount of the Funds beld by Lender shall not be sufficient to pay
taxes, asseSsments, insurance premiums and ground rab; as they fall dus, Borrower shall pay 10 Lender aly amgunt nectsary [o
rake up the deficiency in oftic oF More payments s Lenacs may require, .

Upon payment in full of all sums securcd by this Mov.3oge, Lender shall prompty refund to Borrower aay Funds held by

_Lender. If under paragraph 17 hereof tho Property is sold o4 the Trvperty Is otherwise acquired by Lender, Lender shall apply, no
. later them. imnmedistely prior to the sale of the Property or its nequasition by Lender, any Funda leld by Lender at tho time of
. application a8 a credit against the sums secured by this Morigage. :

3.  Application of Payments. - Unless applicable law provides sthzrwise, all payments received by Leader under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lepder first in payrctt of ameunts payable lo Lender by Barvower wnder
paragraph 2 hereof, then (o intermst paysble on the Note, and then o the priscial of the Note. ‘ .

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrowertail perform all of Borrowar's obligations under any
mortgage, deed of trust or gther security agreemcal with a lien which has pricdty oyer this Morgage, including Borrower's

_ covenants to make payments when duc. Barrower shall pay or cause 1o be paid all e, assexsments and other charges, fines and.
‘impositions arzibutable te tie Property. ("Propurly Taxes") which may aftain a priority ciur this Mortgage, and leasshold paymeuts
or ground rents, if any, lu the event Borrower fails to pay any due and psyable Propenty Tax-s, Lender may, in its sole discretion,
pay such charges and add the amounts thereaf to the principal amount of the loaa secured Ty ihe Security Instument on which
imerest shall accrue ot the coniract rate set forth in the Note.

5,  Hszard Insarance. Borrower shall keep the itnprovements zow existing ov herrafter erected on the Property insurcd
against loss by fire, hazards included within the term *extended coverage", and stch Other bacards ke Letwler may require aud in
such amounts and for such periods as Lender may require.

The insurance carxier providing the insurance shall be chosen by Borrower subject to approval by Lendr, provided, that such
approval shall not be unreasonably withbeld. ‘In the event Borrower fails 10 maintain hazard insurance (including vy required flood
insuranse) in an amount sufficient to sutisfy all indebredness, fees, and charges owed Lender (in addition to payment of all liens and
changes which may have priority over Lender’s intcrest in the propery), Lender may, in its sofe discretion, oblain such insurance
naming Lender as the sole beneficiary (single interest covarage). Lender may add aoy premiums paid for such jusurance o the
principal amoum of the loan sequred by this Securiry Instrument on which interest shali accruc at the CORtract rate st forth in e
Note. All insurasce policies and renewals thercof shall be in a form acceptable to Lender and ehall include a standard mortgage
clmuise In favor of and in a forr acceprable to Lender. Lender shall have the right to hold the policics and rencwals Uwereof, subject
to the werms of any mortgage, deed of trust or other socurity agreement with a lien which has priority over this Morigage.
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Unléss Botrower provides Lender with ovidenco of the insuranee coverage required by Borrewer’s agreement with Loader,

* Lender may purchase insurance at Lender’s sxpensc to protect Lender’s interest in Borrower's collateral. This insurance may, but
nced not, protcct Boxrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim wat is made against Borrower in connection with the collateral.  Borrower may later cancel any insarance purchascd by
‘Lender, but only aficr providing Lender with evidencs that Barower has obtained inmurance as required by this agresmont. - If
Tender purchases insurance for the collateral, Borrower will be respansible for the cost of that insurance, including katerest and any
ather charges Leader may impose in connection with the placement of the insurance, until the effective date of the canccllation or
capiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obrain on
Bormower's own,
 Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not-made promptly by Barrower, .

_ If the Property is abandonad by Borrower, or if Bommower fhils to respond to Lender within 30 days from the datc noties is
mpiled by Lender to Borrower that the insurance carrier offers to setle a claim for insurance benefits, Lender is authorized 1 collect
and apply the insurance receeds at Lénder's option either to restoration or repair of the Property or to the sums secured by this
Mortgage,

g:gt.: Preservation r40 Maintenanee of Property; Leascholds; Condominiums; Planoed Unit Developments.  Borrower
shall keep the Property in gie romair and shall nst commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of <uy leaso if this Mortgage is on a leasehold. If this Morigage is on a uail in & coundominivm of &
plinned unit development, Borrovier phall perform ail of Borrower's obligations under the declaraiion er covenants creating ar
governing the condominium or plaunes unit developmant, the hy-laws and regulations of the condominium or planned unit
development, and constituent documents.

- " 7. Protection of Lender's Securit;. | If Borrower fajls to perform the covenams and agreements contained in this
© . Mortgage, or if any action or proceeding is courauced which materially affects Lender's interest in the Propesty (including withou
limitation), then Lender, at Lender’s option, upon runc: to Borrower, may make such appesrances, disburse such sums, including
reasonable altorneys’ fees, and take such action as.3s necessary to protoct Lopder's interest, [n addition, Grantor (Mortgagor)
covenants.ar all times to do all things necessary to defend th= title to all of the said propenty, but the Beneficiary (Mortgagee) shall
have the right at any time 1o intervene in any suit affecting «:F title and to cmploy indcpendent counscl in connection with any soit
‘1o which it may be a party by intarvention or ctherwise, and upon demand Grantor (Mongagor) dgreed &ither (1) to pay the
Bencficiazy a1l reasonable expenses paid or incurred by it in respert to 1ny such suit affecting title to any such property, or affacting
the Beneficiary's (Mortgagee's) liens or rights hereundey, including; maronable focs o the Beneficiary's (Mongagee's) attomcys or
{2) to permit the addition of such expenses, costs, recording fexs, and iriney's fees to the principal balance of (s Note(s) secured

by this Deed of Trust (Morgage) on which intares: shall accrue at the Now @<

- I Lender required mortyaye insurance s & condition of making the loup weured by this Menyaye, Borrower shall pay Ue
premivms required 10 maimgin such insurance in effect until such time as tu»-requirement for such insurance terminates in
sccordance with Borrower’s and Lender's wrinten agreement or spplicable law.

' Lender may, a1 Lender's option, incyr tecarding fees and ofher relared cxponsces ior the purpose of rccording morgage
satisfactions in order to from the land records of the County in which the property is vamicd, morigages or other cncumbrances
which have been paid in fall. ‘

Any amounts disbursed by Lender pursuant to ths paragraph 7, with inerest thorzon, ar tai: Note raic, shall become additional
indebtadness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otber t*ras of paywent, such amhounts
shall be payable upon netice from Lender to Borvower roquesting payment thereof. Nothing containzd in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or cause 10 be made reasonable entrics upon and inspections of ‘on Property, provided
"that Lender shall pive Borrower notice prior to any such inspection specifying reasonable cause thevefor relates, v Lender's interest
in the Property.

9. Condemnation. The prooseds of any award or claim for damages, direct or conscquential, In consection with auy
condemnation or other taking of the Property, or part thereof, ar for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Londer, sabject to the terms of any mongage, dood of trust or other security agreemcnt with a lien which has priority
over this Mortgage. .

10.  Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extensian of the time for payment or modification

" of amortization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shall nut operate
release, in any wsaner, the lability of ‘the original Borrower 2nd Borroiver's successors in interest. Lender shall not be required 10
tommenze proceedings against fich successor or refuse 1o extend time for payment or otherwise modify amortization of the suras
secured by this Mortgage by reason of any demand made by the original Borrower and Barrower's successors in interest. Any
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‘forbearance by Lender in exerciging any right ar remedy hereunder, or otherwise afforded by applicable aw, shall not be a waiver of
or preclude the exefcise of any such right or remedy.
 11. . Successors and Assigas Bouad; Joint and Severa) Liability; Cosigners The covenanis and agreements herein
contained shall bind, and the rights herounder shall inure (o, the respective successars and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 bereof, All covenanits and agrecmems of Barrower shall be joint and severel. Aay Bommower who
co-signs this Mortgags, but does not cxccuts the Note, (a) is co-sigaing this Mortgage only W Mofgage, grant and convey thal’
Borrower's interest in the Property 1o Lender uader the torms of this Morgage, (b) is not persanally liable on the Note or ander this -
Morgage, and () agrees that Lender and any cther Borrower bereunder may agree to extend, modify, forbear, or make any other
. atrommodanians with rogard to the terms of this Mortgage or ths Note without that Borrower's coasent and without releasing that
" Borfowes or modifying this Morigage as to that Borrower's interest in the Property. .
12.  Notice. Except for any notice requited under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Mongage shall be given by defivaring it or by mailing such netice by certified mail addressed to Borrower ar the
" Property Address or at such other address as Bofrower may degigrato by notice to Lender as provided berzin, and (b) any notce to
L.znder shall be given by cenified mail to Lender's address stated herein or to such other address as Lender may designatc by notice
to Borrower as provido? ac-ein. Any notice provided for in this Mortgage shall be decmed 1o have beca given 1o Borrower or Lender
when given in the manner A:signated heyein. _ ‘

33. Governing Law, Severabflity. The state and local laws applicable (o this Mortgage shall be the laws of the junsdiction
in whieh the Property is locaied. | The foregoing sealence shall not limil the applicability of Federal law to this Moertgage. In the
event [hat eny provision or eaus of this Mortgage or the Note coaflicts with applicable law, such conflict shall not alfect other
provisions of this Mengage or the o< w'hich can be given effect without the cordlicting provision, and 10 this cad the provisions of
this Mortgage and the Notz are declarcd 1o be severable. As used herein, *cosrs”, "expenses” and “altorneys’ fees” include all sums to
the extent fot prohibited by applicablc aw or limited herein.

14. Borrower's Copy. Borrower 10a), b firnished 8 conformed copy of the Note and af this Martgage ar the time of
execution of after recordation hereof, ,
.. 15 Behabiitadon Loan Agreement Borrover shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, tepeir, or olber loan agrecment whica Htcrower colers inté with Lender, Lender, at Lendar's option, may require
Borrower (o oxecute and deliver (o Lender, in a form ac.cptable to Lender, an assignment of any rights, claims or defensez which
Borrower may have ugainst parties who supply labor, matui7 e or services in connection with isnprovements made to the Property.
.- 16.  Transfer of the Property or a Beneficial Intercst ip Znrrower. If all or agy part of the Property or an intcrest tharsin
is sold or transferred by Borrower (or if a beneficlal imerest in E orrowver is soid o transferred and Borrower is pox a natural pesson
or persans but is 4 corporation, parmership, trust or other legal erdty) without Lender's prior wiitten consent, excludiog (W) the
. ereation of a licn or encumbrance subordinate to this Security Instrumer.« which does not refete to a transfer of rights of eccupancy i
the praporty, (b) the crestion of a purchase money. socurity intsrest for wusehold applianecs (€) & transfer by devise, descent or by
operation of krw upon the death of a juint tenant or (d) the grant of any leasitviid interest of three yoars of loss not containiog an
option to purchase, Lender may, at Lender's option, declare all the sums secur<i vy this Secutity Ingtrument lo be immediately due

* and payable.
_If Lender cxcreises such option 10 acvelerute, Lender shall mail Borrower ool ¢ acetleration in accordance wilh paragraph
12 hereof. Such notice shait provide a period of not less than 30 days from the date the (oi'o is muailed within which Barrower may -
pay the sums declarcd due. If Borrower fails to pay such sums prior to the expimtion of cuc. period, Lender may, without further
notice or demand an Borrower, invake any remedies permitted by paragraph 17 bereal.

Lender may consent to a sale or transfer if: (1) Borrawer causes (o be submitted fo Lendey intonnation required by Lender 1o

evaluate the transforec as if 8 aow lean were being made 0 the transforee; (2) Lender reusonably deiermines that Lends/’s socunty
will not b impaired and that the tisk of a breach of any covenant or agrosment in this Security p.
[nstrument is acceptable; (3) interest will be payable on the sums secured by this Sccurity Instrument at 3 -af~ acceptable to Lendsr,
{4) changes 10 the terms of the Note and this Security Instument required by Lender are made, including for example, periodic
adfusunent in the interest rate; a dilfercut finsl payment date for the loan, and addition of unpajd interest 1 pasdpal; and (5) the
transferce signs an assumption agrecment that Is acceptablo to Lender and that obligates the transferes to keep all the promises and
dgrecments made in the Note and in this Sccurity Instrument, as modificd if required by Lender. To the extent permitted by
applicable law, Lendcr also may charge 2 reasonable fee as a condition to Lender's consent 1© any sale or transfer.

Borrower will continie to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTE. Brrrower and Lender further covenant and agres as follows:

17. .Acceleration; Remedies. Exccpt as provided in paragraph 16 hereof, upon Borrower's breach-of iy covenant or
. agreement of Borrower in this Morigage, including the covenants to pay when duc any sumy sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower a1 provided in paragraph 12 hereof specitying: (1) the breach; (2)
the action requircd to cure such breach; (J) 8 date, ot less than 10 days from the date the notice is mailed to Borrower, by
which mch breath must be cared; and (4) that fallure to curc such breach on or before the date specified in (he notice may
result o acceleration of the sums secured by thix Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice sball further inform Borrower of the right to reinstate after acecleration and the right t assert in the foreclosure
proceeding the poncxistence of a default or any other defense of Borrower 1o accelcrstion and foreclosure. If the bresch is
* not curcd on or before the date specified in the notice, Lender, at Lender's option, may deciare all of the sums secured by this.
Mortgige to be immediately duc and payable withoat further demand and may foreciose this Mortgage by judicial
procexding. Lender shall be entitied to collect in such proceeding all expenses of foreclosnre, including, but nor limited tn,

" yeavonable attorpeys' fess snd costs of documentary evidence, abstracts and title reports.

I8.  Borrower's Rigpt to Retmstate. Notwithstanding Lender's acosleration of the sums eecured by this Mongage due to

Borrower's breach, Bormowr Zistl have the right to have any procvedings begua by Lender to enforce this Mongage discantinued at
" any time prier to the catry or'c iudgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then doe
under this Mortgage and tha Ner had 1o acceleration ocourred: (b) Botrower cures all breaches of any other covenants or
. agreements of Borrower comained iz ¢z Mbrtgage; (c) Borrower pays all reasonsble expenses incwrred by Lender in ¢nforcing e -
covenants and agreements of Borrower roralned in this Morngage, and in enforving Lender's remedies as provided in peragraph 17
_ hereof, including, but not limited 1o, rezeriable attnmeys' fecs; and (d) Borrower takes such action as Lender may reasonably require
ts assure that the lien of tbls Mongage, Lend ar's interest in the Property and Borrower's obligation to pay the sums secured by this
Mertgage shall continuc unimpaired. Upon suck payment and cure by Botrower, this Mortgage and the cbliparions secured hershy
. shall remain in full force and effect as if no aceelera’ion 12d occurred.
. 19.  Asdpnment of Reaty; Appointment of Roeviver. As addidonal security hereunder, Borrower hereby assigns 1 Lendor
the rents of the Property. provided that Borrower ghallpricr 10 accelcration ynder paragraph 17 hereof or abandonment of the
Property, bave the right to collect and retein such ronis as b=y "ecome due and payable.

Upon acceleration under paragraph 17 hereof or sbandoamenr of the Property, Lender shall be entitied to have a receiver
appointed by 4 court to enter upon, take possession of and manaje th: Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied Hirve ty payment of the costs of management of the Praperty and
collecrion of rems, including, bur not limitad to, reeciver's f2os, promiuris an rocciver's bands and reasmable sworneys' fees, and
then to the sums secured by 1his Mortgnge. The receiver shall be liable to za-suy only for those rerts actually received.

20. Rclease. Upon payment of all sums secured by this Mongage, ruwer Shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of rcordatien, if any.

21, 'Waiver of Bomestead. Borrower hereby watves all rights of homestead & wmyxion in the Property.

22.  Riders to this Mortgape. [f one or more riders aro exacuted by Borrower a=d “aorded togethor with this Mortgage, the
covenants and apreements of each such rider shall be incorporaicd into and shall amend a0d =ipplement
the covenants and agreements of this Mortgage as if the rider(s) were a pan of this Morgage. (Clieck applicable box(es)].

X AcJustsble Rate Rider [0  Condominium Rider
B Fumnily Rider O Planned Unit Development Rider

O Other(s) specify

23.  Cooformity With Laws. If any provision of this Mortgage (Docd of Trust) is found (o be in violation of any law, rale or
regulation which affeots the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), thet provision shall be
deemsd modified to comply with applicable law, rule, er regulation, -

Form 963 11 (12/99) Page 5 of 6

b0 'd L9Y019E80L 'ON K44 S09d09¥80083 WY 9:01 NHL 00-80-T0f

b 8BPd I JOVOLHOW INDLEBHINHOD <«- L9POLBEEOL fnvoriolL Q /9 72 ipeaTeDay




Sent By: CORNERSTONE MORTGAGE, INC  ; 1 708 503 B8228; 6 Jul'00 lfl ; Job_301;Page 13/13

© - UNOFFIGIAL COPY ™" e

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

" Borrower and Lender request the hoider of any mongage, doed of must or other encumbrance with a lien which bas prionity over
this Mortgage to give Notice to Lender, at Lender's address set forth on page onc of this Morigage, of any default under the superior

encumbiance and af any sale o other foreclosure action.

' In Witness Whereof, Borrower has exzcuted this Mortgage.

Borrower  TRACY(JUGGLE

Borrower

. COUNTY ss.

STATE OF __|linols ' COO0K

I THE UNDERS{GNED, a Notary Public in and for sﬁid oounty and statc, do hereby cort.fy that

. .. JBACY TUGGLE, AN UNMARRIED PEROON S .
personally known 1 me to be the porson(s) whase name(s) are subscribed to the foregoir /fFxtriment, appeared before me this day
in pereon, and acknowledged that be/she signed and delivered the mid instrument as M Fve voluntary act, for the uses and

purpases therein sot forth, :

Given under my hadd and official seal thus 6th dayef July 2000 -~ = .

ARALSARANASA

«?WNNVﬁNVWAﬁ
My Commission Expires) FF|C 1AL SEAL

TAMMY J PATERSON .
c. 8 15
NOTARY PURLIC, STATE OF ILLINO M
MY COMM,$5iuN EXPIRES:06/13/03 7L
2 A APNNAANAAAAAAAAANANAAAMNA.- Notary Public Jﬁ

PSR
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ADJUSTABLE RATE RIDER
(libor index - rite caps)

THIS ADJUSTABLE RATE RIDER is made Gis ___fith dayof ___July2000 _._.
and is incorpormted into and shall e doemed o amend and supplanent the Morgage, Daed of Trust or
Sccurity Deed (ihe *Socurity Instrument®) of the same date given by the wdersigned (the “Borrowtr”) te
secure Borrower's Adjusuable Batc Nate (the "Note®) to

EquiCred|t . S— :
(ma“deu‘)ofﬁ:mdatemdmmmg&cw:pmidcscnbﬁmm:s:::umyhsmmentund [ocaled
__ 1223 WEST 71§LST CHICACO. 1L 6062]

a1 ST 718
(Property Addsess)

THE (0% CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF mONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE

' BORROWEK "iUST PAY. -

Additional Cawerzity. In addition to the covenants and ogreements made in the Sccurity Instrument,
Borrower and Lender furttior vovenut and agiee as follows; .

A. INTERESTRZTF AND MONTHLY PAYMENT CHANGES
The Note provides for a7, in'tial interest rata of 10630 . 9% The Note provides for
changes in the intevest rate and < ruunthly payments, as follows:

4. INTEREST RATE AND MO"/TRLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may ¢hangr on the first day of and an thi day
cvary siX monthe thereaftmy. Fach date om whch ny interest mte change is called & "Change Datc."

(B) The Index

Beginning with the first Chevige Date, my Literert-raie wi)] be baced on an Indcx. The "Index" is the
London InterBank Olfcred Rate for dollar deposits ha ving 1 maturity of six montha (“LIBOR") as reparted
in the Wall Stroct Journa] published in Orlando, Floric:: Tie moet reoent Index figare available on of the
15tk day of tha month of naxt business day thersafter of the rioath which ix two months prior to the change
date is callexd the "Cyrrent Index." )

I[ the Index is no longer available, the Note Holder wi'i ctoose & new index that is based upen
camparsble information. The Nate Holder wlll give me natice af Lur chaice.

{C) Calculation of Changes

Hefare each Change Duls, the Nute Holder will calculate my new intcs! rate by adding
FIVE & 10/1pQ _ percentage points ( 5100 %) to the Currett Inoec. The Note Haldar will

. Men rouna e result of this sddition 10 the nexrest ono-cighth of une pavautags it (0.125%). Subjeci o

th; limits f1ated in Section 4(D) bolow, thic rounded amount will be my new inirrst mie untl the next
Change Date,

The Note Holder will then defermine the smaunt of the memihly payment that w sulit be safficient to
repay the unpaid principal that ] am expecred o owe &t the Change Date in full an the wavwity date at my
now intérest rate in substantislly equal payments The result of this cleulation will be dic pew Zosimt of
my monthly payment.

(D) Limity on Intxrest Ratc Changes

The intcrest rote § aan saquired to pay at the first Change Date will not be greates than 13085 %
or less than X 8. Thereafter, my interest tave will never be inoreassd or decier et
on any single Change Date by morc than one pureentage point (1.00%) from the iz of interest ] have boor
paying for the proseding six months. My interest rats will never be greater than __ 19,000 Y% oo
less than the inital rate,
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*(R) Effcctive Daie of Changes : ,
My pew interest rate will beoome effisctive an cach Change Date. | will pay the emuount of my pcw
monthly payment beginning on the first manthly paymest dme afier the Change Date until the amount of my

montlily paynisnt changet agin.

(F) Notice of Changes

11\eancHolda'wmdﬂivqurnmiltom=anoﬂnenfmyclnmxﬁinmy interes rute apd the
amount of my motthly payment before the effestive datc of any change. The: notice will include informution
mqlﬁmdbylwmh:gimmcmdalsnmeﬁﬂc snd telephone numbcr of a person who will miswer any

" quueytion | vy have reganding the ootice.

% TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifos@ Coveanant 17 of the Security Instrument is amended to tead as follows:

“Trans G f the Property or a Beneficial Interest in Borrowar. I a) of ay pant of th Propefty or any
interest in it is »add ¥ trunsfared (or if a beeficial intevest in Borrower 18 sold or transferyed mud Barower
is not 2 patural pay. o) withaut Lendex's prics written conseat, Lender may, at ite option, require immediate
payment in fall of €1 523 secured by this Scurity Iustounest. Howevex, this aption shall now be ooivised
by Lender if exercisr 19 achibited by Sodorel law as of the date of thiz Security Instrument. Lzuder also
shall not exarcise this opte=if (1) Bonower causes to bo submitied to Lender information saquired by
Lendar to cvaluste the intended Synsfooc s if new loan were being made to the transfexve; and (b) Lender
rassunably determini:s that Leide s, wocarity will not be impaired by the loan sestmption and that fie rick
of o breach of any covenant ur agr-etnent. in this Security Instrument is acceptablc to Lender. ,

‘ Towm:mmudhya;;lim'ﬂulnw,Lmdcrmychugelmblcfu:ulnmdimw
Letders conscnit to the loan asswnplio=. Tcnder may also requie Lhe tuisfesee 1o gign &0 Asmmption
ogreement that is ucceptable to Lender w’ that obligates the tansfcrer to keep all the promisey and
agrexments made in the Nots and in this Socyety lostrument, Boower will continue v be obligated under
the Nots and thix Security Instrument nnless L' rolesnsm Borrowar in wriling.

If Lendar cxeciscs the option to require mmetiate poyment in full, Lender ghall give Borrower
notice of sccelaufion. The notioe shall provide a peci ad of not fess than 30 days from the dase the notice is
dnjivered or muiled within which Borrower must pay-al' ums secured by this Secusity Instrumont. If
Bomrower fails (o pay these sums prior to (he expintion of s petiod, Lender may invoke any temedics
perinilted by this Security Instrument without further notice <¢ drioand an Bomrowur,

s 7id corvenants contained in Whis

By siging beluw, Borrower accepts and agras to the |

Adjustable Rate Rider,
Boower TRACY/TUGGLF % ;L_/ .

Ay L —

Bomower

Burrower
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