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MORTGAGE
THIS MORTGAGE ("See ziy,Insiryment) s ghvenpn July 13, 2ubb . The mongagor |
JEKRY D. ACGRAY. [/‘Wf{,ﬁ?;«?fﬁ#%ﬂﬁb&arried to Betty MCGrgaW

This Security Instrument is givento EQU17r MERTEAGL Cuxw. .
AB ILLING)S CORPORATION _
which I§ organized and existing under the lawe ot 1 LLIKD IS , and whoge address is
33 V., ROOSEVELT KUAD., LOMRARA, /i AKOL#8 {"Lender').
Dotrower owes Lender the principal sumof Cne/ wundred Etghty Thousand Dullars and no/i00
. Doflars (U.S.§ 1¥v. 000 0O J. This debt (s
evidenced by Borrower’s note dated the same date as tais Sccurity Instrumcent ("Note"), which provides for monthly
payments, with the full deb, If not paid eadier, due and payebieon Auaust 1. 2018 . This Sceurlty
Instrument scoures to Londer: (a) the repayment of the debi @i znced by the Note, with imerest, and all renewals,
exiensions and modifications of the Notc; (b) the payment of ai o7ef sums, with Interesl, advunced undar paragraph 7
to prolect 1 secirity of this Security {nstrument; and (¢) the perfurminee of Borrower's covenants and agreements
undst (his Securlty Instrumert and 1he Note, For this purpose, Borrewr rloes hereby mortgage, grant and convey to
Lender the following described property located in €00 K

County, Hinois:
LOT 25 M BLOCK 2 IN F.W, SHITR'S SUBDIVISIGLN, OF TRE SOUTH /2 OF
INL  SO0UTHCAST 1/4 OF THZ NORTHEAS! 1/4 OF SERTAaN A5, TOWNSHIP 34
RORTH, ARANGE 14, E£AST OF ¥¥t THIRN PRINCIPAL MLRIDIAN. [N CUOK
COUNTY, ILLINOIS. Piw #20-35-E30-008
ﬁ
—
am—
‘ which has the address of B2zl 3. BLALKSTONY , CHICAQU
. [Straet] [Ciy)
lliinols G0G19 {"Property Address”);
[Zip Ceode)
TOGETHER WITH all the impravements now of hereafier prected on the property, and afl easements,
— appurtenances, and fixtures now or hereafter a part of the propery. Al repiacements and sdditions shall also be
C - covered Ly this Sacurity instrument. All of the foregoing is reforred 10 in this Security instrument as the “Property.”
= BORRGWER COVENANTS that Borrower is lawlully seised of the estate hareby conveyed and has the right 1o
d mortgage, gran and convey the Prapeay and Lhat the Property is unencumbered, except for sncumprances of record. .

Borrowor warrants and will defand generally the thie 10 the Properly against all claims and demands, subject to any

encumbrances of record.
ILLINOIS--SING LE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENI rORM 3014 8/90
ISC/CMDTIL/ /0491/30% 4{3-90)-L PAGE 10F8

reo/eT0 R FOVOLYON ALINDI IV 68:60 NHL DO0Z/LT/L0




FeO/PIn@R

UNOFFICIAL COPY»%7 v 2

LOANNO. 19530865

THIS SECURITY INSTRUMENT combinas uniform covenants for natlanal use and non-unilorm govenants with
limited variations by jurisdiction to constitute a unitorm security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as fallows:

I. Paymen! of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Fundz for Taxes and Insurance. Subject to applicable law or 10 a wrinen walvar by Lender, Burrower shall pay
to Lerder on te day manthly payments are due under the Nate, urtil the Note is paid in full, a sum ("Funds’) for: (a)
yearly raxes Ard-assessinenls which may attain priority over this Security Instrument as a licn on the Property; (b) yaarly
lsasehold paymazris ar graund rents on the Properly, if any, (¢) yeary hazard or propenty Insurance premiuma, (d}
yearly flood insusana premiums, if any; {e) yearly mortgage insturance premiuns, if any; and ([) any sums payable by
Borrower to Lendar_in 2ocordance with the provisions of paragraph d, in lleu of the payment of morgage insurance
premiurms. These terrs o e called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amaun:a lender for a lederally refated mortgage loan may require for Borrower’s csergw account
under the taderal Real Esta @ fetrlement Prosedures Art of 1974 us amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPAY), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any ime, collect
and hold Funds in &n amourt not .o exceed the lesear amount. Lender may estimate the amount of Funds due an Lhe
basls of current dala and redsonabie Ssimates of expenditures of future Escrow ltems or otherwise In aggordance with
applicable law.

The Funds shall be hald In an Institulan whoge deposits are Insured by a federal agency. instrumentality, or entity
(including Lender, f Lender is such an institutior) or in any Feceral Home Loan Bank | ender shall apply the Funds 1o
ray the Escrow ltems. Lender may not charge Forrimwar for holding and applying the Funds, annually analy2ing the
escrow account, or verifying the Escrow ltems, Lines<lender pays Barrower intcrest on the Funds and applicable law
permits Lender to make such a charge. Huwever, Lo xder may require Dorrower to pay a one-time charge for an
indepandent rca! cstate tax reporting service used by Leider 'n cannection with this [ban, unless applicable law
pravides otherwise. Unleas an agreement is mado or aptiirahia law requires interest 1o be pald, Lender shail nat be
required 1o pay Borrowar any interest or earnings on the Fuiide Borrower and Lender may agres in writing, however,
that intgrest shall be pald on the Funds. Lender shall give to Borowar, without charge, an annual accounting of the
Funds, showing credits and dabits 1o the Funds and the purpose o’ which each debit to the Funds was made, The
Furds are pledged as additional sccurity for &l sums secured by thissr ity instrument.

If the Funds held by Lender exceed the amounts permitied to be helid Sy applicable [aw, Lender shall accourt o
Barrower for the excess Funds In accordance with the requirements of appliczaw law. 1 the amount of the Funds held
by Lender at any time is not sulficlent to puy the Escrow Items when due, Lei der ia%y so notlfy Borrower in wrltihg,
and, In such casc Borrowar chall pay (o Lander the amount necessary v maka 1y, rha deficiency. Dorrower shall make
up the deficiency in no more than twelve monthly payments, at Lander's sole disc.etion

Upon payment In full of all sums secured by this Security Instrument, Lender shai pr=mprly refund to Borrower any
Funds helg by 1.ender. I, under paragraph 21. Lender sha acquire cr sell the Propery, Landar, prior to the acquisition
or sale of the “roperty, shalt apply any Funds held by Lerder at the time of acquisilion or s¢le &3 a credit againat the
sums secured by thie Security Instrumont.

3. Application of Payments. Unlcss applicable law provides otherwise, alf payments recelved ky fwndar under
paragranhs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1 3r..0unts payable
under paragraph 2; third, 1o inlerest due; fourth, ta principal due: and last, 10 any late charges due uncer.po Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuizb!s o the
Property which may attain prioriy over this Sacurity Instrument, and leasehuld payments or ground rents, Il any.
Borrower snall pay these obligations in the manncr pravided in paragraph 2, o7 if not pald in that manner, Borfawer shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amaolnts 16 be pald under this paragraph. |f Borrower makes these paymenta direcily, Borrower shall promplly furnish o
Lendar recaipts evidencing the payments

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by tha lien in a manner acceptable 1o Lender, (b} contests in
good failh the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operata to prevent the enforcament of the llen; or {c} secures from the holder of the lien an agreemant satistactory 1o
Lender subordinating the lisn ta this Securlty Instrument, If Lender determines that any part ofthe Propenty is subject to
& jien which may attain priority over this Sacurity Instrument, Lender may give Borrnwer a notice identilying the lien.
Barrower shall satisfy the lien or take ane or more of the actions set tarth above within 10 days of ihe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter erected on the
Proparty insurad agalnst loss by fire. hasards intluded within the term “extended coverage’ and any othor hazards,
including tioods of flooding, for which Lender requires insurara:e. This insurance shall e maintained in the amounts and
for the periods that Lender requircs. 1he insurance carrior providing the Insurance slill he chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. f Borrower falls 1o malntain coverage desrribad above,
Lender may, al Lender's nption, oblain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. )
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All insurance policies and renewals shall be aoceptable to Lender and shal! include & standard mengage clause.
Lender shall liave the right to hetd the pollcles and renewals. If Lender requires, Borrower shall prornptly give to Lender
alt racaipts of pald premlums and rerewsl nitlces. In the event of foss, Dorrower shall give prompt notice to the
insurance carrer and Landar. Landaer may make proof of loss i nul 1madde promptly by Barrower,

Unleas Londer and Borrower otharwisa agree in writing, Insurance proceeds shall ba applied tu restoration of repaic
of the Prupory damaged. if the restoration or repair is economically feasible and Lender's secunty I8 not lessened. If thi
restoration or. epalr is not economically feasible or Lender's security would be leasencd, the insuranco proceeds shal
ba applied 10 ke sums secured Dy This Serurlty Instrurient, whelher or not then due, with any excess paid 1o Bomrower.
If Borrawer abaianis the Praparty, or dees nat answer whthin 30 days a nolice liom Lender thal the insurance carrier
hag offered to seifla< ~aim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lu repair
or reslore the Properiv ¢. ta pay sums secured by thiz Securlty Instrumant, whether or not than due. The 30-day period
will begin when the nntlta 15 Jiven.

Unless Lander and Borrcwzi utherwise agrsa in writing, any application of proceeds to principal shall not extsnd or
postpanc the duc data of the mentaly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 th. fioperty is acquired by Lander, Borrower's right 10 any Insuranr.a palicies and
pruceds resulting from damags to %i¢ Prnerty prior to the acqulsition shall pass to Lander to the extent of the sums
socured by this Security inslrurment Immadiaiely prior to the acquisition.

6. Dccupancy, Prasarvation, Maimenzics and Proteclion of the Property; Borrower's Loan Application;
Leaseholds. Barawer shall occupy, estabilis®, 2nd usa the Property as Borrower's princlipal residence within sixty days
alter the execution of this Security Instrument and sbalt continue ta cccupy the Property as Borrower's principsl
residence for at least ane year alter the date of occupancy, unless Lender othcrwise agroes in wriling, which consent
shall not be unreasonably withheld, or uniess exlenuating Lircumslances exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impalr the Propenty, ailow the Propery to deteriarate, or commit waste on the
Property. Borrower shal! be In default it any foreiture action of proceeding, whether clvil or crirningl, Is begun that in
Lerider's good faith judgment could result in forfeiture of the 2. operty or otherwise materially Impalr the llen crewied by
this Securlty Instrument or Lender's security interest. Borrower muy zure such o dcfault and reinstate, as provided In
paragraph 18, by causing the actlon or proceeding tu be (fismissed w.ch.a ruling that, in Lender's good fatth
detsrmination, precludes forciture of the Borrowsr's interest In the Frauprrly ur olter matadal impairment of the lien
created by this Security Instrument or Lerder's sccurity interest, Borrow 2 shall also be in default if Borruwer, during the
Ioan application process, yave materiaily false or inaccurale information or staicments to Lender (or falled 1o provide
Landar with any materiai informatlon) In connectiun with the loan evidenced hy the Note, including, but not limited to,
represertalions concerning Borfower's occupancy of the Propenty as a princina' (naidance. |f this Security Instrument is
on a leasehold, Dorrower shall comply with all the provisions of tha isase. It Borrowe: acquires few 1itle to the Propenty,
the leasehold and the lee title shall not merge unless Lender agrecs Lo the marger inariziag.

7. Protection of Lender's Rights in the Properly. If Borrower fails 1o perform the coverants and agreements
containgd in this Security Instrument, or there Is a legal pruceeding that may significantly efect Lender'a rights in the
Froperty (such as a procesding in bankruptcy, probate, for condemnation o forfellure of to enfece ‘aws or
regulations). then L.ender may do and pay for whatgver is necessary 10 protect the value of tha Frope ity and Lender's
rights In the Property, Lender's actions may include paying any aums secured by a llan which has pristi; aver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property *o make
repalrs. Although Lander may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursad by | ender uncer this paragraph 7 shall become additional debt of Borrower set.uted by
this Security Instrument. Unfess Borrower and Lender agree In other tarms of payment, these amounts shell uear
interest from the date of dishursement at the Note rate and shall be payable, with Interast, upon notice from Lender to
Boriower requesting payment.

8. Morigage Insurance. I Lencier required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shali pay the premiums required to maintain the mortgage Insurance in cffoct. If, for any
reason, the mortgage Insurance coverage requlred by Lender fapses nr ceases to be in effect. Borrower shall pay the
premiums required to ebtain coverage substantially squivalent 1o the mongage insuranue previausly in effect, at a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously In eftect, fram an alternate.
morgaga insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaltable,
Borrower shall pay 10 Lender each manth a surn eyui! 1o one-welfth of the yeardy mortgage insurance premium baing
paid by Borrower when the insurance coverage lapsed ar ceased (o be in ellect. Lender will accept, use end retain these
payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no longer he required, al the
option of Lender, If morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender ayain heromes available and is obtamed. Borrowcer shall pay the premiume required to
maintain mortgage insuranca in effect, or to provide u luss resarve, unli! the requirement for martgage insurancs ends
In accordance with any written agreement betwaen Borrower and Lender or applicable law,
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9. inapection. Lender or its agant may make reasonable entries upon and Inspaclions of the Propenty. Lender shall
glve Borrower notice at the time of or prior to an inspection specitying reasonable causa for thé inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in lle of condemnation, are hersby
| assigned and sha!l be paid 1o Lender,

In the event of a total taking ot the Property, the procaeds shal be applied to the susms secured by this Security
instrument, svhether ar not then due, with any excess paid to Borrower. n the avent of a partial taking of the Property ir
which the Zair imarkel value ol the Property immediately before the taking is cqual to or greater than the amount of the
suUMs 58curea MV this Sacurity instrument immediately hefrira the taking, Lunless Borrower and Lender otherwisc agree in
writing, tha sum<-secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
follgwing fracthonz/ e} the tatal amount of the sums securad immediataly before the taking, divided by (1) the falr market
value ul the Propeiry i nmediately before the taking. Any balance shall be paid 1o Borrowar. In the event of a pantial
taking of the Propenty w vihich Lhe fair market value of the Property immedistely before the taking fe lese than the
amount of the sums securec Immediately bafora the faking, unless Borrower and Lender otherwise agree In writing or
unless applicable law othoraica provides, the proceeds shall be appiisd Lo the sums secired by this Security
Instrument whether or not thr zuma are then due,

If the Property is abandoned lay Dorrower, or i, after notice by Lendér to Borrower that the condemnor offers lo
rake an award or seftle a clalm for dunrayges, Borrower fails to respond 1o Lender within 30 days after the date the
natica is given, Landar |s authorized 10 coeect and apply the proceeds, at fts option. either 10 restoration or repair of the
Property or to the suma aecured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agr.a In writing, any appiicartan of praceeds 10 principal shall not extend or .
postpone the due rate of the monthly paymenty re‘erred 10 in paragraphs 1 and 2 or changa the amount of such

payments.

11. Borrower Not Released; Forbearance By Lendzi-Not a Waiver, Extension of the time for payment or
modification of amortization of the sLims sacured by thi Sacurity Instrument granted by Lender ta any successor in
interest of Borrower shall not operate ta release the liability £i1ie orginal Borrower or Borrower’s successors in
Interest. Lender shall nul be required to commence proceecinge against any successof in intergst or refuse o extend
tima for payment or otherwise modity armortication of the sums se.ured by this Security instrument by reagon of any
demand made by the original Borrower or Borrower's successors i irlerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waivcr of or proclude the axereise ¢7ary right or remedy.

) 12. Successors and Assigns Bound: Joint and Several Liability; Co-sioners. The covenants and agrrpmerts uf
this Securlty Instrument shaii bind and benefit the successors and assigns ¢’ Lenver and Barrower, subject 1o the
provigions of paragraph 17. Borrower's covenants and agreements shall be joint prid several. Any Borrower who
co-signs this gecurirv Instrurnant but doas nol execute the Nore: (3) I co-signiny Gus Security Instrumnent only 1o
martgage. grant and convey that Sorrowcer’s interest in the Property under the tenns e7th!s Securiry Instrument, (L Is
not personally obligated (o pay the sums secured by this Security Instrument; and (¢) 2528 that Lender and any other
Borrowar may agree 10 extend, madity, farhear or make any accommedations with rega d ic the terms of this Secuniy
instrument or the Note without that Borrower's consent

13, Loan Charges. If the ivan cacured by this Security Instrument Is subjec! 10 @ law which sets maximum loan
cliarges, and that law is fimally interpreted 3o that the interest or other loan chargas collected or v b ollected In
connectlon with Lhe losn excead the permitted limits. then: (a) any such loan ¢harge shall be reducey by tne amount
necesaary 10 reduce the charge to the permiled limlt, and (b) any sums already collected from Borrowr. which
exceeded permitted limits will be refundad to Borrower. Lender may 1:honsa to make this refund by reducing the
principal owed under the Nute or by making a direct payment to Berrower. If 3 refund reduces princinal, the rec.uction
will b treater] as a partial prepayment without any prepayment eharge undar the Note.

14. Notlces. Any notice lo Burrower provided for In this Security Instrument shall be given by dalivering It or by
mailing it by tirst ¢lass mail unless applicable 1aw requires Use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notlce lo Lender. Any natice to Lender shall be given
by lirst class mail to Lendor's address gtated hercin o any other address Lender designates by nolice lv Borrower. Any
natice provided for in this Security Instrument shall be deemed to hove been given to Borrower or Lender when given
as provided in this paragraph.

16, Goveming Law; Severabllty. This Secuirlty Instrument shall be governed by federal law and the law of tha
jurisdiction in which tha Property is located. In the event thar any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat attect other provisions of this Seeurty instrurment or the Note
which gan be ghvan effect without the conflicting provision. Te this end the provisions of this Securlty \nstrument and the
Nota are dectared 10 be severahle,

16. Borrower's Copy. Borrower shall be given ane corformed copy of the Note and of this Scourity tnetrument.

17. Transfer of the Proparty or a Beneficial interest in Borrower. Il all or any part of the Property or any
imerast in it i3 sold or transferred (or If a benelicial interest in Borrowar Is acio of transferred und Borrower iz not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in futl of al

sums
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secured by this Security Instrument. Howavar, This optian shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Secunty Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of accelaration. The notice shall provide a perlord
of nat Jess than 30 days rmm the date the notice 's delivered or mailed within which Barrower must pay all sums sacured
oy this Security instrument. If Borrower falls 10 pay these sums pricr to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Burrower,

18. Borrower's Right to Reinstalc. It Borrower meets conamn conditions, Borrower shalf have the 1ighl to have
erforcermant W this Security instrument discontinued at any time prior 1o the earlier of; (3) 5 days (or such other perlod
as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of calo contained :n
thiz Secutityinezrument; or (b) emry of a judgment enfurcing rhis Sacurity Instrument. Those conditions are that
Sorrower: (a) pavy kender all sume which then would be due under this Securily (nstruimem ancd the Note as i no
acceleration had wceurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurrad
in entorelng this Secy ity lnstrument. including, but not limited to, reasonable attorneys’ foes; and (d) takes slich action
as Lender may reasohab'y require 1o assure Ihigt 1he lien of this Securlty Instrument, Lender's nghts in the Property and
Borrower'a obligation to pay 11 sums sacured by this Securlty Instrumend shall continue unchanged. Upon
reinstatement by Borrower. tsis Security Instrument and tha abligations secured hereby shall remain lully affective as If
no acceleraliun had occurred. Fiowover. this right to reinstate shall not apply in the case of accelgration under
paragraph 17.

16. Sale ot Note; Change of Loan Servicer. The Nofe or a partial interest in the Note (together with this Sccunty
Instrument) may be gold one or mora tites without prior notice to Borrower, A sale may result in a change In the ety
(known as the "Loan Servicer") that collects /nonthly paymants due ynder the Note and this Security Inslrument, There
alsn may be one ur mose changes of the Loari Seryvicer unfelated 10 a sale ol the Note. If there is @ change of the Loan
Servicer, Borrawer wiil he given writlen natice Cf e change in accordance with paragraph 14 above and applicable law.
The notica will state the name and address of tha'niw Loan Serviver and the address to which payments sgould be
made. The notice will algo contain any other informatior meulred by applicable law.

20, Hazsreous Substances. Barawer shalt not cayes £z parmit the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shullnot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The tereding two santences shall not apply to the prasence,
usC, ar storago on the Propenty of small quantities of Hazardnus 3uostances that ars generally recognized 1o be
appropriate to normal residential usas and to maintenance of the Propuy.

Borrower shall promptly give Lender written notice ot any investinar<i, clalm, demand, lawsuil ur oiher action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has aclual Knowiedge, If Borrawer lea’ns, o'is notliled by nny governmental or
requlatory authority, that any romoval or cther ramediation of ary Hacarduus Sihsiance atfecting the Mroperty ia
necessary, Barrower shall promptly 1ake all nccessary remedial actiong In accordancewith Frwirnnmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances derinz-2s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otlisr fammable or toxic
pelraleum products, toxic Eesticioes and herblicldes, volatite solverils, materials containing asbestos or formaldehyde,
and radioactive matcriale. As used in this paragraph 20, “Environmental | aw" means federal lawy am! laws of the
jurisdiction whera the Property ly located that relate to haalth, sataty or environmental pratectioi,

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agrea as tollows:

21. Aceeteration; Remedies. Lerxler shall give notice to Borrower prior to acccleration followins, Borrowar's
breach ot any covenant or agreement In this Security Inslrument (but not prior 10 acceleration under rarograph
17 unless applicable law provitos otherwise). Tha notice shall specily: (a) the default; (b) the action required to
cure the defauli; (c) a date, not lesa then 30 days from the data the notice Is glven to Borrower, by which the
default must bs cured; and (d) that failure 1o cure the default on or before the date specifiad in the notlce may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeging and
sale of the Property. The notica shall further inform Borrower of the right to reinstate after rcceleration and the
right ta asaert in the forecloaure preceeding the non-existence of a default or any other defense of Borower to
acceleration and foreciosure, 1f the default is not cured on or bafore tho date specified In the nolice, Lender al its
option may reguire immediate payment in full of all sums secured by this Beourity Instrument without further
demand and may toreciose this Securily Instrument by judicial proceeding. Lender shall be entitied to colloct all
expensen incurred in purauing the remadies provided In this paragraph 21, including, but not limited 1o,
reasanable aorneya’ fees ond co=ts of titie evidence.

22. Release, Upon payment of alf sums secured by this Sacurity Instrument, Lender shall releass this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Rorrower waives ali right of homestead exemption in the Property.

ILLINOIS—-SINGLE FAMILY=NMA/FHLMC UNIFORM INSTRUMENT FORM 3014 3/90
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74, Riders 1a thia Security Instrument. if one or more rdera are exccuted by Borrower and recorded together
with This Securlty Instrument, the covenants and agreemems of each such ridsr shall be incorporated into and shall
amend and supplement the covanants and agreements of this Sevurily Insirument as ff the rider(s) were a part of this
Security Instrument. [Check applisablo bax(es)]

Cladjustable Rate Rider [ Condominium Rider {J1-4 Famiy Rider

C Graduated Payment Ridor C Mianned Unit Development Rider () Blwerkly Payment Rider
(A Balinon Rider | I Rate improvement Rider Dsccond Home Rider

O Otneris). [specity]

BY SIGNING BELOW. Rormwar acoepls aix agrees 1o the terms and covenants contained in thig Security

Ingtrument and indry cuted by Borrower and recordad with i,
£~
. ~ -

Az

e [FE0)

p JARRY] &, CGRAV T Growat
P 1 ;,, courtyNumber _318-32-8839

R g GLY b
McGray |is signing .for the . e
purpvse of waiving any and ‘211 Soclal Security Number

omestead rights in said propertv
- ‘( (Seal}

-Boricwre

Soclal Securlty Number Surial Security Number

{Spaco Below Thi3 Line For .t av ylodgmont)— =

STATE OF ILLINGIS, | s QS SCL Gnty ss:
- ’ . O

L, \ 0 — ¥a otary Fublic in and 07 5a unty and state o hergby cenlfy
hat TERAY J. NCGRAN ; eyt (e ey .~ - :

)é) *&1‘5 \“ ' = 1l g.‘/,/\f'\/'\eﬁ(g MW
ersonally known td me 1o ba Thesame perslon 5] whose name(s) SUDZCNpHd oYie t,regoing Instrument, appeared
before me this day in person, and acknowicdged that he s shu  Klgpéd and detr gel ihe saigd instrurment as
h1s/her fiee and voluntary act, for the uses and purposes there! 1‘*‘ !

Glven under my hand and official sea!, this (? day of é‘ﬂb’” eﬁb
It— "

My Commigsion expires: /6 alaryPubllc
bhake [/

This Instrument was prepa

“QFFICIAL SEAL”
ANGELA J. PEARSON

Naotary Public, Statc of ineis

My Compiari~ 7
e ’
ILLINDIS--SINGLE FAMILY-FNMA/FHLMC LUNIFQHN INSTRUMENT FONM 2014 9/00
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

. 111S DALLOON RIDER is made this 13th day of July , 2000
and 4 ircorporaed into and shall be desmel 10 anizid and supplement the Mortgage. Deed of Trust or Deed o
Seoure Delt-{the "Security Insteument®) of the same date givon by the undersigned (the “Borrower”) to secure fhe
Borrower’ Nute to

EQUITY MUGTOAGE CURP,, AN ILLINOIS CORPORATION
{the "Lender”) of the same rixte and coverlng the property described in the Sceurity Instrumeat and located at:

8721 . BLACKSTONE,CHICAGO,IL 50619
(Propeny Addiess)

The intcrest rate stated on the Note ,e.2a)éd the "Note Rate.” The dare of the Note i3 called ilie “Note Dare."
} understand the Lender may uausfer the Noje, Scounty Instrument and this Rider, The Lender or anyone who
1akes the Note, the Scourity [nstrument and this Fuder by lransfer and who is eniried 16 recelve payments under
the Note is called the “Note Holder."

AUDITIONAL COVENANTS. in addition w the crveaants and agreoments in the Scourity Inatrument,
Borruwer ind Leader furher covenant and agree os follows (#xwite anything 1o the contrary contalned in the
Secunity Instrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

At the Mawrity Date of the Now and Security Insirument (the “Msturicy Date”), I will be able 1o obiain a
new loan (“New Loan") with & new Marurity Daie of August L. 2015 . and with an
interest rare equal 10 the *New Nulc Rate” determined in accordance with Scerion & befow 1f all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinuncing Oprioo’). Ii tose coriditions are not
me?, 1 undersiand rhar the Note Holder is wider uo obligation to refinance or medify, tug ' Note, or to exiend the
Maturity Date, and that 1 will have to repay the Note from my own fesources o find a lendze willing to lend me
the money 1o repay the Note.

2, CONDITIONS TO OPTION

1 T want to cxcreine the Conditional Refinaacing Option at maturity, certain conditions must be raetss of the
Maturity Dwe. These conditions are: (1) § must still be the owner and occupant of the property suyjrst io the
Security Instrurent (the “Pmpeny”); (2) T must be current in my monthly payments and cannot {mvu buan more
than 30 days late on any of the 12 schedwied monthly payments immediately preceding the Maturity Date; (3) no
licn aginst the Property (except for taxes and special assessmenis not yet due and payable) vthes thau that of the
Sceurity Inscrument may cxist; {4) the New Notw Rate cannot be mote than 5 pereentage points abave the Nule
Rate; and (5} 1 must meke & written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THF. NEW NOTE RATE
The New Note Kate will be a fixsrl rare of interest equal to the Federal Nationd Mortgape Association's
required aet yield for 30-year fixed rate morigages subject fo a 60-day mandatory deliverly commitment, plus

MULTISTATC BALLOON RIDER  Singia Family - Formis Mae Uniform tratrimant Form 3180 12/83
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one-half of onc percentage point (0,5%). rounded to the nearest onc-cighth of one pereentage poink (U.125%) (the
“New Notc Ratc”}, The required net yield shall be the applicable ne1 yield In effect on the date and time of day
thar the Note Holder receives notice of wy clewtion o cxereise the Comditional Refinancing Option. If this
requiced net yicld is not available, the Note Holder will determine the New Note Rate by using comparabie
inforuntion.

4. CALCUTATING THE NEW PAYMENT AMOUNT

Piufider, the Now Now Ratc as calculated in Section 3 above 1 not greater than 5 perceatage potnis above
the Mote Rate aiv, 21l other conditions required in Section 2 sbove we saisficd. the Notc Holder will dewrmine
the amount of Ui sonthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b)
accrued but unpaid iriersst, plus (c) all other sums I will owe under the Nutc wnd Security Instrument on the
Marirlly Date (assuming . monthly payments then are current, as required under Section 2 above), over the
1erm of the New Note at tae ‘4w Note Rate in equal monthly payments. The result of this calculaion will be the
amount of my new principal dnd iotozest payment cvery month watil the New Note 13 fully paid.

5. EXERCISING THE CONDITIGN AL, REFINANCING OPTION

The Note Holder will notify me or'izasr 60 calendar days in advaucs of die Matwiity Date and advise me of
the principal, accrucd but vapaid interest, o4 ol other sumg | am expected 1o owe on the Maturity Dare Thr.
Note Holder altn will advise me thai | midy eacicise the Conditional Refinancing Option if the condinons 1
Section 2 above are met. The Note Holder will provias toy payment record infortiation, together with the name,
title and addicss of the person represcaring the Ne'e Holder that 1 muast notify in order to cxerclse the Condirionnl
Refinancing Option. If T meet the wwndiiens of Sccliop 2 above, | may cxcrcise the Conditional Refinancing
Option by notifying the Note Hotder 6o later than 45 calradar days prior w the Matuiity Date. The Noie Holder
will caleulate the fixed New Note Rate based upon thesFrgeral Nshonal Mongage Association’s appliczble
published required ner yleld In effect on dic date and time of duy Latification ia roecived by the Note Holder and
23 calculated in Section 3 above. 1 will then have 30 calendar (ays o provide the Nute Holder with acceptablc
proof of my required ownership. occupancy and property lien Siawus. Before the Marunty Date fhe Note Holder
will advise me of the new interest rate (the New Note Raie). acw montly payment amount and & date, ume and
place at which I must appear 1o sign tny documents required to compleve e required refinancing. | understand
the Note Huldes will charge me a $250.00 processing foe and the costs associufud with updaung the 1itle insuraner:

policy, if any,
BY SIGNING DELOW, Borrower accepts and agrecs 1o the terms and covenants voatained in this Balloon
Rider.

o (Seal)

autrowir

= (seal)
BELTy McGraw is signing soley fdwu~
the purpose of waiving any and al]ts“n
Homestead—rights—tm said property,,. ..

{Seal)
-Borruwer

[Sign Original Only}

Qnun mana Paye 2ol 2 Form 3180 12188
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PREPAYMENT PENALTY RIDER

THIS RIDER TO NOTE (the "Note Rider”) is made this day of .
), andis incosporaled into and shall be deemed 10 amend and supplement the Nate mad: by
the urdersymed {the "Bosrowec”) payable to

{the ‘Lender”) and dated as of even date
herewith (the "Note). | undezsiand that the Leader may Transfer the Nuic, the related security
ingtrumeni (the “Secrity Tnetrument”) and Lhis Note Rider. The Lender or anyone who taks the
Note, Security Insirument, and this Note Rider by ransfer and whe is entltled 1o recaive payments
under the Note is called Lhe “Note Holder.”

Tn consideration of the Lender's agrecment Lo provide the loan cvidenced by the Noté and s a
marterial inducement 10 the Lender (0 grant such loan and ths lerms set forth w the Nute, the
undersigned agree that the following provision shall be effective, and thar the Nate <hall contain and
be subjeet to the followang provision, corwithstanding any provision o the contrary conlaized in the
Note, the sccurily inslzurmeat sccuring the Note, or other loca dosuwment:

} REPAYMENT PENALTY:

Tayments of Principal priot to the time they are due are known as "Prepuyments.” When [ make a
Picroymznl, [ widl notify the Note Holder in writing that I am doing 0.

Darisgne first (Type an "X" beside the apprapriate aumber:)
TWENTY-FOUR (24) months X THIRTY $1X (3b) months
TURTY-EIGHT (48) montis SIXTY (60) months

of my loan, I will be chavge” s FREPAYMENT FENALTY in an amount equal 16 slx (6) months'
intorost (at e rate i effsct al thotime Prepavment occurs) on any Prepayment L make in ¢xcess of
1wenty prreent (20%) of the oliginal privcipal balance in any twelve (12) moath period. If neither
line ahove is filled in with an "X -hr-space adjacent to 36 montks will by decmed to be filled in.

The Note Holder witl use atl of my “rer ayracats to reduce the amount of Principal that 1 owe
under this Notc. If I make a partizl Prepayrien?, there will be no chaagea in the due doles of my
monthly payments unless the Note Holder a rees in writiog tv thuac changes. (If thus Noic provides
tor &c adjustable interest rate, my partial Prepay acarmay be reducc the amount of my monthly
paymzals alter the Payment Cannge Dale it my partial Prepayment oceurs prior 10 the Payment
Change Date. However, any feduction in the amount of /iy manthly payment dua to my partial
Prepayment may be offsct by un interost rale incicmc:;

Any foroguing provition to the contrary notwithstanding,such prepayment penaliy shall noi
exceed in amount, and the right to churge such prepayment praz’iy “hall not remain in cileet
eancrary 1o of beyond any linitations imposed by applicable law.

1 colepants cottained in

BY SIGNING BELO ts and agrecs Lo thr {erms

thus Notc Rider,

purpose of waiving any and all Homestead rights
in said property.
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