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& PLEASE RETURN RZCORDED MORTGAGE TO: 7,
® Neighborhood Lending Services, Inc. |
RO 747 N. MAY, CHICACO, IL 60622 R
FJ2-14-1093
MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on _July 17, 2000. The
mortgagor is Felipe Gonzalez and Irma Gonzalez, Husband and Wife & Armandq/Z?
vazquez and Elvia Tinajero, /fusband and Wife, As Tenants N CoaiMen A
("Borrower") . This Security Instrument is given to Neighborhood LendingE"T
services, which is organized and existing under the laws of Illinois, and G-
whose addregs is 747 North May, Thicago, IL 60622 ("Lender"). Borrower owes
Lender the principal sum of _Twelve Thousand One Hundred Fifteen and 00/100

Dollars {(U.S. § 12,115.00 ). This debt 'is evidenced by Borrower's note dated

the came date as this Security Instrnament ("Note")™ , which provides for
monthly payments, with the full debt, iI/nsat paid earlier, due and payable on
Augqust 1, 2015 . This Security Instrunient secures Lo Lender: (a} the |

repayment of the debt evidenced by the Note, vith interest, and all renewals,
extensions and modifications of the Note; (&7 the payment of all other sums,
with interest, advanced under paragraph 7 to (protect the security of this
Security Instrument; and (c) the performance oL ~Borrower’'s covenants and
agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey Lo Lender the following
described property located in Cook County, Illinois:

LOT 51 IN DAVIS SQUARE ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 454
FEET OF BLOCK 2, AND THE WEST 1/2 OF BLOCK 1 IN W. L. SAMP3OL"S5 SUBDIVISICN
OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINCIS.

Permanent Tax ID # _20-06-404-041-0000

which hag the address of 1708 W. 44th Street ,_ Chicago , Illinols 60609
("Property Address"};

+  oATD NOTE TS SUBORDINATE TO THE NOTE OF THE EVEN DATE IN THE AMOUNT OF
$ 89,600.00  AND THIS MORTGAGE IS SUGRQRPE 70, THE MORTGAGE
RECORDED AS DOCUMENT # BHEE0363

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §/90
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TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumprances of record.

THIS SECURSTY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security) instrument covering real property.

UNIFORM COVENAWTS. Borrower and Lender covenant and agree as follows:

1. Payment or/Puincipal and Interest; Prepayment and Late Charges.
Borrower shall prompcly pay when due the principal of and interest on the
debt evidenced by the Noke and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a
written waiver by Lender, Berzower shall pay to Lender on the day monthly
payments are due under the Nope, until the Note is paid in full, a sum

("Funds") for: {a} yearly taxes #nd assessments which may attain priocrity
over this Security Instrument as a' lien on the Property; (b) yearly leasehold
payments or ground rents on the Froperty, if any; {(c¢) vyearly hazard or

property insurance premiums; (d) yearly flood insurance premiums if any; (e)
yearly mortgage insurance premiums, if _eny; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums ~These items are called "Escrow
Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under (the federal Real FEstate
Settlement Procedures Act of 1974 as amended from tire to time, 12 U.S.C. §
2601 et seqg. ("RESPA"), unless another law that appliesz to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable” estimates of
expenditures of future Escrow Ttems or otherwigse in ‘aceordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by
a federal agency, instrumentality, or entity (including Lender, if Lender is
such an institution} or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may nct charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Items, wunless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be reguired to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
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credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to Borrower for the excess funds in
accordance with the reguirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ¢ sale of the Property, shall apply any Funds held by Lender at
the time of ‘acuuisition or sale as a credit against the sums secured by this
Security Instivument.

3. Application of Payments. Unless applicable law provides otherwige,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph-2; third, to interest due; fourth, to principal due;
and last, to any late charges due under the Note.

4. Charges; Liens. Dorrower shall pay all taxes, assessments, charges,
fines and impositions attribdtable to the Property which may attain priority
over this Security Instrument,~ and leasehold payments or ground rents, if
any. Borrower shall pay these chligations in the manner provided in paragraph
2, or if not paid in that manner, Rorrower shall pay them on time directly to
the person owed payment. Borrower .shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any l*en which has pricrity over this
Security Instrument Unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manne<r, acceptable to Lender:; (b)
contests in good faith the lien by, or defenas zgainst enforcement of the
lien in, legal proceedings which in the Lender’s ‘opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the! lien to this Security
Instrument. If Lender determines that any part of the RProperty is subject to
a lien which may attain pricrity over this Security InsCrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within .14 days of the
giving of notice.

5. Hazard or Property Insurance. Borrcwer shall keep the 1lmprovements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s opticn, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the pelicies and renewals. If Lender requires, Borrower shall premptly give
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loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prccf of lcss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is eccnomically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecconomically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess paild to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Leuder and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. 10/ under paragraph 21 the Property is acguired by Lender,
Borrower'’s right to sny insurance policies and proceeds resulting from damage
to the Property pricr ‘Lo the acquisition shall pass to Lender to the extent
of the sums secured bwv-thig Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservacion, Maintenance and Protection of the Property:
Borrower’s Loan Application; L:aseholds. Borrower shall occupy, establish,
and use the Property as Borrower's principal residence within sixty days
after the execution of this Security
Instrument and shall continue to-0ocupy the Property as Borrower’s principal
regidence for
at least one year after the date of occupancy, unless Lender cotherwise agrees
in writing, which consent shall not(be unreasonably withheld, or unless
extenuating circumstances exist which are Deyond Borrower'’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether ciyil or criminal, is begun that
in Lender’s good faith judgement could result in forfeiture of the Property
or otherwise materially impair the lien created Ly this Security Instrument
or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the-action or proceeding
to be dismissed with a ruling that, in Lender’'s good. taith determination,
precludes forfeiture of the Borrower’s interest 1n the Property or other
material impairment of the lien created by this Securiby-Instrument or
Lender’s gecurity interest. Borrower shall also be 1in default 1f Borrower,
during the loan application process, gave materially false'.oxr inaccurate
information or statements to Lender (or failed to provide Lencer with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acgquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {(such as a proceeding 1in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
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and Lender’s rights in the Property. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sghall become
additicnal debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to Ye in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurauce) previously in effect, from an alternate mortgage insurer
approved by Lender( If substantially equivalent mortgage insurance coverage
is not available, Boirswer shall pay to Lender each month a sum equal to one-
twelfth of the yearly nertgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of
Lender, if mortgage insurance-geverage (in the amount and for the period that
Lender requires) provided by am insurer approved by Lender again becomes
available and is obtained. Boriswer shall pay the premiums required to
maintain mortgage insurance in eflfect, or to provide a lossg reserve, until
the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender ov. applicable law.

9. Inspection. Lender or its agent'may make reascnable entries upon and
inspections of the Property. Lender shall ‘give Borrower notice at the time of
or prior to an inspection specifying reascnaple cause for the inspection.

10. Condemnation. The proceeds of any jaward or c¢laim for damages,
direct or consequential, in connection with any.cendemnation or other taking
of any part of the Property, or for conveyance ir - lieu of condemnaticn, are

hereby assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of & ypartial taking of
the Property in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of ‘toa sumg secured
by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor cffers to make an award or settle a claim for
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the notice is given, Lender is authorized to ccllect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,.
Extension of the time for payment or mcdification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrcwer'’s successcors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by tnis Security Instrument by reason of any demand made by the
| original Borrower or Borrower’'s successors in interest. Any forbearance by
Lender in exerclsing any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Succegsgsocrs and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the succesiors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey tlmat Borrower's interest in the Property under the
terms of this Security Instrumept; .(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
. other Borrower may agree to extend, wmodify, forbear or make any
accommodations with regard tc the terms of this Security Instrument or the
note without that Borrower’s consent.

13. Loan Charges. If the loan secubed by this Security Instrument is
subject to a law which sets maximum loan’ charges and that law is finally
interpreted so that the interest or other lcan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
. charge to the permitted limit; and (b) any sums. already ccllected from

Borrower which exceeded permitted limits will be reluiided toc Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for 1ii-~this Security
Instrument shall be given by delivering it or by mailing it by, first class
mail unless applicable law requires use of another methcd. The-notice shall
be directed to the Property Addressg or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by
nectice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
ig located. In the event that any prcovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or
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Borrower’s Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If
all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower
ig not a natural person) without Lender’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this opticn shall not be exercised by Lender if
exercige 1is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the'expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borruwer’s Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument -discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or <) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due undes £his Security Instrument and the Note as if no
acceleration had occurred; (b, cures any default of any other covenants or
agreements; (c¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not linited to, reasonable attorneys’s fees; and
(d) takes such action as Lender may reasonably reguire to assure that the
lien of this Security Instrument, Leider's rights in the Property and
Borrower’'s obligation to pay the sums ‘sc¢ecured by this Security Instrument
shall continue unchanged. Upon reinstateuent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, thig right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note {(together with this Security Instrument)} may be sold one
or more times without priecr notice to Borrower. A sale may result in a change
in the entity (known as the "loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There (alsc may be one or
more changes of the Loan Servicer unrelated to a sale of theNote. If there
is a change of the Loan Servicer, Borrower will be given written notice of
the change in accerdance with paragraph 14 above and applicaule law. The
notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anycne else to do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory
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Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authcority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Envirconmental Law.

As used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides wvolatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety cor
environmental protection.

NON-UNIFCRM CCVENANTS. Borrower and Lender further covenant and agree asg
follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration Inllowing Borrower’s breach of any covenant or agreement in
this Security Inscrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the actici regquired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
gecured by this Security Instirument, foreclosure by judicial proceeding and
sale of the Property. The notire shall further inform Borrower of the right
to reingtate after acceleraticrn the right to asgsert in the foreclosure
proceeding the non-existence of a“?afault or any cther defense of Borrower to
acceleration and foreclosure. If the-default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose thi: Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums. secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs:

23. Waiver of Homestead. Borrower waives all-~right of homestead
exemption in the Property.
24, Riders to this Security Instrument. If one Dr more riders are

executed by Borrower and recorded together with this Security Tinstrument, the
covenants and agreements of each such rider shall be incorpérated into and
shall amend and supplement the covenants and agreements of “tliis Security
Instrument as 1f the rider(s) were a part of this Security Instiument.

[Check applicable box(es)]

___ Adjustable Rate Rider ___ Condominium Rider
_X 1-4 Family Rider ___ Graduated Payment Rider
__ Planned Unit Development Rider __ Biweekly Payment Rider
Balloon Rider __ Rate Improvement Rider
__ Second Home Rider __ Other(s) [specify]
//"
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BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any rider(s} executed by
Borrower and recorded with it.

Witnesses: —

.................................... /.6’4./%.8....‘Dmé/;ﬂ.f)..__m.......(sEau
Felipe Gonzalez -Borrower

...................................  OMnand®. ﬁéﬁﬁf(féﬁf. B 1B
Armandc Vazquez -Borrower

ﬂw. .Gam.z:&z lez (SEAL)

Irma Gonzalez -Borrower
/_ e
Clia Timiero. . (SEAL)
Elvia Tinajero ~Borrower

STATE OF Illinois
gS:

COUNTY OF Cook

I, , a Notary Puplic in and for said county and state,

do hereby certify that Felipe Gonzalez and Irma Gonzalez, iusband and Wife & Armando Vazquez
and Elvia Tinajero, Hugband and Wife, personally appeaced lefore me and is (are) known or
proved to be the person(s) who, being informed of the conteuts of the foregoing instrument,
have executed same, and acknowledge said instrument to be ¢hedr, free and voluntary act and

deed and that _they executed said instrument for the purfoSés and uses thereln set forth.

Witness my hand and official seal this _17th day of _July , 200L

LINDA TYRRELL
Notary Public, State of lllinois
My Commission Exp'res 7/8/N
. \ PELEPEPPIPPE P vV b vy vy R LTI
This instrument was prepared by: Annette Brown

Neighborhood Lending Services, Inc.

(SEAL)

Notary -Public

My C 1 o dnd GHASL S S50 000400000
1 Yo e OFFICIAL SEAL™ & M@ 20
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> 2048
LI LR L 2

A\tf Form 3014 %/50
Initials 9




(0560404

UNOFFICIAL COPY

1-4 FAMILY RIDER

Asgignment of Rents
FJ2-14-1093

THIS 1-4 FAMILY RIDER is made this _17th day of _July , 2000,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note to
NEIGHBORHOMD LENDING SERVICES, (the "Lender") of the same date and covering the
Property ‘dezcribed in the Security Instrument and located at:

1708 W. 44th Street, Chicago, IL 60609

[Property Address]

1-4 FAMILY COVENANTS. In_ addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECI TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added
to the Property description, and shali—alsgo constitute the Property covered by
the Security Instrument: building materialg; appliances and goods of every nature
whatsoever now or nereafter located in, on, . /ov used, or intended to be used in
connection with the Property, including, but’ ot limited to, those for the
purposes of supplying or distributing heating, “¢ooling, electricity, gas, water,
air and light, fire prevention and extinguishing appacatus, security and access
control apparatus, plumbing, bath tubs, water heat<rs, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals,” wasliers, dryers, awning,
storm windows, storm doors, screens, blinds, shades, curtiins and curtain rods,
attached mirrors, cabinets, panelling and attached flocx coverings now or
hereafter attached to the Property, all of which, including  replacements and
additions thereto, shall be deemed to be and remain a part <L/ the Property
covered by the Security Instrument. All of the foregoing togethir with the
Property described in the Security Instrument {or the leasehold estates if the
Security Instrument is on a leasehold) are referred to in this 1-4 Famiiy Rider
and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Berrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicabkle to
the Property.

/. (G rorm 3014 9/90
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against
the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform
Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy
of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSLGMMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all lezsés of the Property and all security deposits made in connection
with leases of sl Property. Upon the assignment, Lender shall have the right to
modify, extend or- Herminate the existing leases and to execute new leases, in
Lender’'s sole discrietion. As usged in thig paragraph G, the word "lease" shall
mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; JMPPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoclutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") ot-ilie Property, regardless of to whom the Rents of
the Property are payable. Borrowec.authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i} Lender has given Borrower notlcésof default pursuant to paragraph 21
of the Security Instrument and (ii) Lender hss‘given notice to the tenant(s) that
Rents are to be paid te Lender or Lender’s’ mgent. Thisg assignment of Rents
constitutes an absolute assignment and not an assignment for additicnal security
cnly.

If Lender gives notice of breach to Borrower: (ij-all Rents received by
Borrower shall be held by Borrower as trustee for the bensfit of Lender only, to
be applied to the sums secured by the Security Instrument; (11) Lender shall be
entitled to collect and receive all of the Rents of the Property;{i11i) Borrower
agrees that each tenant of the Property shall pay all Rents cue/sad unpaid to
Lender or Lender’s agents Upon Lender’s written demand to the tenaits {iv) unless
applicable law provides otherwise, all Rents ccllected by Lender (Or' Lender’s
agents shall be applied first to the costs of taking contrel cf and mainaging the
Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver’'s bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Imnstrument; {v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi} Lender shall be entitled toc have a
receiver appeinted to take possession cof and manage the Property and collect the
Rents and profits derived from the Property without any showing as tec the
inadequacy of the Property as security.

/l? Form 3014 9/90
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1f the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any pricr
assignment of the Rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upcn, take control of or maintain the Property before cr after
giving notice of default to Borrower. However, Lender, oY Lender’s agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROS5-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in winich Lender has an interest shall be a breach under the Security
Tnstrument and Lerder may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Boryower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

—

L EirE Qf’ﬂ/gﬂf) ................ (seal)

| -Borrower pwelipe Gonzalez

-Borrower paymando Vazguez

.....%r?..@mf&r./ﬁz ...... . {SEAL)

-Borrower Irma Gonzalez

i R
Clyra Tioajere L sEAD
-Borrower Elvia Tinajero
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