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~ PLEASE RETURN RECORDED MORTGAGE TO: \;5
Neighborhood Lending Services, Inc. (f)
747 N. MAY

- CHICAGO, IL/60522

N FJ3-14-1093

-~ THIRD MORTGAGE

A\

S THIS MORTGAGE ("Seclurity Instrument") is given on _July 17 , 2000. The .

O mortgagor is Felipe Cénzalez and Irma Gonzalez, Husband and Wife & Armando/;;

™' Vazquez and Elvia Tinajerc,; Husband and Wife, As Tenants /N COMMON ;
("Borrower") . This Security- Instrument is given to Neighborhood Lendingg.
Services, which is organized and existing under the laws of Illinois, angjt;
whose address is 747 North May, Chicago, IL 60622 {"Lender"). Borrower owe

Lender the principal sum of _XNineteen Thousand and 00/100 Dollars (U.S.
$19,000.00) . This debt is evidenced by Borrower’'s note dated the same date as
this Security Instrument {("Note"), wnich provides for monthly payments, with
the full debt, if not paid earlier, dué and payable on *%%  mThig Security
Instrument secures to Lender: (a) the repavment of the debt evidenced by the
Note, with interest, and all renewals, extinsicns and modifications of the
Neote; (b) the payment of all other sums, /with interest, advanced under
baragraph 7 to protect the security of this security Instrument; and (¢) the
performance of Borrower’s covenants and agreeménts under this Security
Instrument and the Note. For this purpose, Borriwer does hereby mortgage,

grant and convey to Lender the following described property located in Cook
County, Illinois:

LOT 51 IN DAVIS SQUARE ADDITICN TC CHICAGO, A SUBDIVISION) OF THE EAST 454
FEET OF BLOCK 2, AND THE WEST 1/2 OF BLOCK 1 IN W. L. SAMESUNY S SUBDIVISION
OF THE NORTHEAST 1/4 OF THE SOQUTH EAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY. -ILLINOIS.

Permanent Tax ID # 20-06-404-041-0000

which has the address of 1708 W. 44th Street , Chicago , Illinois 60609
("Property Address") :

*** to be forgivem on July 31, 2004 if not repaid an earlier date pursuant
to the Note,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/30 _

THIS MoATeact 18 YUBOADINATE T Tie  Initials MORTGAGE
REcorDED As DocumedT # 00563404 A-

71G.

ET

BOX 333-CTI




UNOFFICIAL COP{0560405

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements additions shall also be covered by this Security
Instrument. All of the foregoing is veferred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of recorad.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccvenants for naticnal use and non-
uniform covenantcs with limited variations by jurisdiction to constitute a
uniform security Ainstrument covering real property.

UNIFORM COVENAXTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges.
Rorrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Mgte and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a
written waiver by Lender, Bprrower shall pay to Lender on the day monthly
payments are due under the Hote, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as & lien on the Property; (b} yearly leasehold
payments or ground rents on the ' Property, 1f any; (c) vearly hazard or
property insurance premiums; (d) yearly flood insurance premiums if any; (e}
yvearly mortgage lnsurance premiums, if_ any; and (f) any sums payable Dby
Borrower to Lender, in accordance with the srovisions of paragraph 8, in lieu
of the payment of mortgage insurance premiumg., These items are called "Escrow
Items." Lender may, at any tiwme, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federaily related mortgage loan may
require for Borrower’'s €sCroOw account under ~the federal Real Estate
gettlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seqg. ("RESPA"), unless another law that applies to the Funds sets a
lesger amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may éstimate the amount of
Funds due on the basis of current data and reasolnable estimates of
expenditures of future Escrow Items oT otherwise 1w ‘@ccordance with
applicable law.

The Funds shall be held in an institution whose deposits ale insured by a
federal agency, instrumentality, or entity {(including Lender, .if Lender 1s
such an institution) or in any Federal Home Loan RBank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for heolding and
applying the Funds, annually analyzing the escrow account oI verifying the
Fecrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender Lo make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
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credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender chall account to Borrower for the excess funds in
sccordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
porrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’'s sole digcretion.

Upon payment in full of all sums secured by this Security Instrument, Lender
shall promptly refund to Borrower any rFunds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ot sale of the Property, shall apply any Funds held by Lender at
the time of accuisition or sale as a credit against the sums secured by this
Security Instrunent.

3. Application of Payments. Unless applicable law provides otherwise,
all payments recelved by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayrent charges due under the Note; second, to amounts
payable under paragraph-2; third, to interest due; fourth, to principal due;
and last, to any late chirges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,

fines and impositions attributable to the Property which may attain priority
over this Security Instrumer; and leasehold payments or ground rents, if
any. Borrower shall pay these oblrigations in the manner provided in paragraph
2, or if not paid in that manner, Zorrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish tc Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recelpts
evidencing the payments.
RBorrower shall promptly discharge any 7iew which has priority over this
Security Instrument Unless Borrower: (a) agpees in writing to the payment of
the obligation sgecured by the lien in a manner, acceptable to Lender; {b)
contests in good faith the lien by, or defends xgainst enforcement of the
lien in, legal proceedings which in the Lender'$ opinion operate to prevent
+he enforcement of the lien; or (¢} secures from xhz holder of the lien an
agreement satisfactory to lender subordinating the Iien to this Security
Instrument. If Lender determines that any part of the'broperty is subject to
a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. BOorrower shall eatisfy the lien
or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the ‘improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term nextended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’'s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to
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loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof cf less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, 1f the
restoration or repalr is econcmically feasible and Lender’s security is not
lessened. If the restoration or repair is not econcmically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
gecured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to' principal shall not extend or postpone the due date of the
monthly payments, referred to in paragraphs 1 and 2 or change the amount of
the payments. Iy under paragraph 21 the Property is acquired by Lender,
Borrower’s right tgieny insurance pclicies and proceeds resulting from damage
to the Property prier o the acquisition shall pass to Lender to the extent
of the sums secured ‘bv-this Security Instrument immediately pricr to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property:
Borrower’s Loan Application; Lpaseholds. Borrower shall occupy, establish,
and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security
Instrument and shall continue to-0fcupy the Property as Borrower’s principal
residence for
at least one year after the date of cccupancy, unless Lender otherwise agrees
in writing, which consent shall not(be unreasonably withheld, or unless
extenuating circumstances exist which aré syond Borrower’s controcl. Borrower
shall not destroy, damage or impair thé roperty, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether c¢iy1l or criminal, is begun that
in Lender’'s good faith judgement could result in {orfeiture of the Property
or otherwise materially impair the lien created ky 'this Security Instrument
or Lender’s security interest. Borrower may curs such a default and
reinstate, as provided in paragraph 18, by causing the-action or proceeding
to be dismissed with a ruling that, in Lender’s gooda-faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Securiky ~Instrument or
Lender’s security interest. Borrower shall also be in default. if Borrower,
during the loan application process, gave materially false'-ct, inaccurate
information or statements to Lender (or failed to provide Lender with any
material information}) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for

condemnation or forfeiture or to enforce laws or regulations), then Lender
o (l‘/ Form 3014 9/%0
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and Lender’s rights in the Property. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms cf payment, these amountsg shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the lcan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage reguired by Lender lapses
or ceases to e in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mertgage insurance premium being paid by Borrower when
the insurance coverage lipsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve 1in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance-cuverage (in the amount and for the period that
Lender requires) provided by ai)insurer approved by Lender again becomes
available and is obtained. Borrzower shall pay the premiums required to
maintain mortgage insurance in effest, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender'cg applicable law.

9. Inspection. Lender or its agent'mey make reascnable entries upon and
inspections of the Property. Lender shall g¢ive Borrower notice at the time of
or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any-.condemnation or other taking
of any part of the Property, or for conveyance in-.ieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Prcperty, the proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property lrwsdiately before
the taking is equal to or greater than the amount of the sums sacured by this
Security Instrument immediately before the taking, unless Borrev=r and Lender
otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount cf the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Preoperty in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tc
Borrower that the condemnor offers to make an award or settle a claim for
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the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or medification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not be
required te commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by tliis Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercige of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenaints and agreements of this Security Instrument shall bind
and benefit the succesgsrs and assigns of Lender and Borrower, subject to Lhe
provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any BOirower who co-signs this Security Instrument but
does not execute the Note: (a4) s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’'s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Insrrument; and {c) agrees Lhat Lender and any
other Borrower may agree to ‘extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
note without that Borrower’s consent.

13. Loan Charges. If the loan seluzzad by this Security Instrument is
subject to a law which sets maximum loan charges and that law is finally
interpreted so that the interest or other® lcan charges collected or to be
collected in connection with the loan exceed the vermitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suws already collected from

| Borrower which exceeded permitted limits will be refurded to Borrower. Lender
| may choose to make this refund by reducing the principal owed under the Note
‘ or by making a direct payment to Borrower. If a refund'veduces principal, the
‘ reduction will be treated as a partial prepayment witliout any prepayment
charge under the Note.
14. Notices. 2any notice to Borrower provided for dr .this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The-notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdicticn in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicakle law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or

/\& Form 3014 39/90
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16. Borrower’s Copy. BOrrower shall be given one conformed copy of the
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t
all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
Instrument.
1f Lender exercises this option, Lender shall give DBorrower notice of
acceleration. The notice shall provide a period of not lesg than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sume secured by this Security Instrument. If Borrower fails to pay these sums
prior to thez expiration of this period, Lender may invoke any remedies
permitted by tlis Security Instrument without further notice or demand on
Borrower.

18. Borrowewr’s Right to Reinstate. If Borrower meets certain
conditions, BoOrrovel shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other pexricd as applicable law may specify for reinstatement)
before sale of the ProperiV pursuant to any power of sale contained in this
Security Instrument; oI “n) entry of a Jjudgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due undel rhis Security Instrument and the Note asg if no
acceleration had occurred; (b) Cures any default of any other covenants OI
agreements; (¢} pays all expences incurred in enforcing this Security
Instrument, including, but not limifed to, reasonable attorneys's fees; and
(d) takes such action as Lender may reasonably require to assure that the
1ien of this Security Instrument, (Lepder’s rights in the Property and
Rorrower’'s obligation to pay the sums sécured by this Security Instrument
shall continue unchanged. Upon reinstacepant by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this~vight to reinstate ghall not
apply in the case of acceleration under paragraph 17.

: 19. gale of Note; Change of Loan Servicecs. The Note or a partial

! interest in the Note {(together with this Security Thetrument) may be sold one

‘ or more times without prior notice to Borrower. A sa_e’may result in a change
in the entity (known as the n1oan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or
more changes of the Loan cervicer unrelated to a sale ofclie Note. If there
igs a change of the Loan gervicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Sel~vicer and the

' address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause O pernit the
presence, use, disposal, storage, Or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, OI
storage on the Property of small guantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsult OT other action by any governmental or regulatory
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Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property 1is
necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.
As used in the paragraph 20, "Hazardous substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
21. Accelzration; Remedies. Lender shall give notice to Borrower prior
to acceleratior following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable llaw provides otherwige). The notice shall specify: (a) the
default: (b) the accion required to cure the default; (c) a date, not less
than 30 days from the-date the notice is given to Borrower, by which the
default must be cured; aung fd) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
! gale of the Property. The noiice shall further inform Borrower of the right
“ to reinstate after acceleration) the right to assert in the foreclosure
proceeding the non-exigtence of a‘default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lenaer at its option may require immediate
payment in full of all sums secured oy this Security Instrument without
further demand and may foreclose thic - Security Instrument by judicial
proceeding. Lender shall be entitled to . cdllect all expenses incurred in
\ pursuing the remedies provided in this peragraph 21, including, but not
' l1imited to, reasonable attorneys’ fees and cosce of title evidence.
; 22. Releagse. ** Upon payment of all sums secured by this Security
Tnstrument, Lender shall release this Security Tietrument without charge to
Borrower. Borrower shall pay any recordation costo.

23. Waiver of Homestead. Borrower waives @ll right of homestead
exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are

executed by Borrower and recorded together with this Securify Instrument, the
covenants and agreements of each such rider shall be incofporated into and
chall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable boxles}]

__ Adjustable Rate Rider ___ Condominium Rider
X 1-4 Family Rider ___ Graduated Payment Rider
___ Planned Unit Development Rider _  Biweekly Payment Rider
___ Balloon Raider ___ Rate Improvement Rider
___ Second Home Rider ___ Other(s) [specify]

+* Upon either the expiration of 4 years from the date of the first payment
on the first mortgage or the reimbursement of the remaining sums due.

Ry

¢
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider({s) executed by
Borrower and recorded with it.

Witnesses: P

.................................... Tawe. Gorgpeen. . s
Felipe Gonzalez -Boxrower

W V y

.................................... W(Seal)
Armando Vazgquez -Borrower
T, Genzal
iy Gouzalez. .. (SEAL)
Irma Gonzalez -Borrower
.(:/t/.f.q..../.ma/'cr.o .................... (SEAL)
Elvia Tinajero -Borrower

STATE OF Illinois 3

: SS:
COUNTY OF Cook K
|
T, , a motary Public in and for said county and state,

do hereby certify that Felipe Gonzalez and Trma Gonzalez, Husband and Wife & Armando Vazquez
and Elvia Tinajero, Husband and Wife, personally appeared before me and is {are) known or
proved to be the person(s] who, being informea 4f .the contents of the foregoing instrument,

have executed same, and acknowledge said instrumeni)to be _their free and voluntary act and
deed and that _they executed said instrument for Liks purpcses and uses therein sét forth.

} Witness my hand and official seal this _17th day of _July , 2080
| 0030900000900000000000 i — e
vy CAIER RS & Aoche Tdost
: RELL : K& Tomend {SEAL)
. LINDA TYR . 4 ; |
¢ auary Public, State of Hllinols : 0 Totary FubIi
% B4y Commission Expires 7!8!01“:

.oc0000000000000000!00’00
This instrument was prepared by: Annette_ Brown
Neighborhood Lending Serviges, Inc.

P
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1-4 FAMILY RIDER
Aggignment of Rents
FJ3-14-1093

THIS 1-4 FAMILY RIDER is made this _17th day of _July ., 2000,

and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the same
date given by the undersigned (the "Borrower'} to secure Borrower's Note to
NEIGHBORHMOD LENDING SERVICES, (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1708 W. 44th Street, Chicago, IL 606093

e ———— —

[Property Address]

1-4 FAMILY COVENANTS. Irn addition to the covenants and agreements made in the
Security Instrument, Borrover and Lender further covenant and agree as follows:

A. ADDITIONAI PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added
to the Property description, and shail jalso constitute the Property covered by
the Security Instrument: building matevials, appliances and goods of every nature
whatsoever now or hereafter located in,“ca, or used, or intended to be used in
connection with the Property, including, vt not limited to, those for the
purposes of supplying or distributing heating cooling, electricity, gas, water,
air and light, fire prevention and extinguishillg apparatus, security and access
control apparatus, plumbing, bath tubs, water hsaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awning,
storm windows, storm deors, screens, blinds, shades, crircains and curtain rods,
attached mirrors, cabinets, panelling and attached TlLloor coverings now or
hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a par. of the Property
covered by the Security Instrument. ALl of the foregoing togsither with the
Property described in the Security Instrument (or the leasehold astate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning clagsification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to
the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against
the Property without Lender’s prior written permissiocn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform
Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy
of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Corenant 6 shall remain in effect.

G. ASSUGMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all ledsés of the Property and all security deposits made in connection
with leases ol ¢r& Property. Upon the assignment, Lender shall have the right to
modify, extend or iferminate the existing leases and to execute new leases, in
Lender’s sole discretien. As used in this paragraph G, the word "lease" shall
mean "sublease" if the fcourity Instrument is on a leasehold.

H. ASSIGNMENT OF RENT¢; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditcionally assigns and transfers to Lender all the
rents and revenues ("Rents") of-riig Property, regardless of to whom the Rents of
the Property are payable. Borrows+z. authorizes Lender or Lender’'s agents to
cellect the Rents, and agrees that ench tenant of the Preoperty shall pay the
Rents to Lender or Lender’'s agents. lowever, Borrower shall receive the Rents
until (i) Lender hag given Borrower noticersof default pursuant to paragraph 21
of the Security Instrument and (ii} Lender hasg‘given notice to the tenant(s) that
Rents are tc be paid to Lender cor Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an aszignment for additional security
only.

If Lender gives notice of breach to Borreower: (i) all leols.received by Borrower
shall be held by Borrower as trustee for the benefit L7 Zender only, to be
applied to the sums gsecured by the Security Instrument; [i1l) Lender shall be
entitled to collect and receive all cf the Rents of the Property; \[(iiil) Borrower
agrees that each tenant of the Property shall pay all Rents wue’ sad unpaid to
Lender or Lender's agents upon Lender’s written demand to the tenanf; ~(iv) unless
applicable law provides otherwise, all Rents collected by Lender (or Lender's
agents shall be applied first to the costs of taking control of and maihaying the
Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’'s fees, premiums on receiver’'s bonds, repair and maintenance
costs, insurance premiums, tfaxes, assessments and cther charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall ke liable to account for only
those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of ccllecting the Rents any funds
expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would
prevent Lender from exercising its righte under this paragraph.

Lender, cor Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after
giving notice of default toc Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time when a default coccurs. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CRCSS~DEFAULT PROVISION. Borrower's default or breach under any note ox
agreement. inwwhbich Lender has an interest shall be a breach under the Security
Instrument ard-Lrider may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family-Rider.

-Borrower Fellpe Gonzalez

........................................... (Seal)
-Borrower Irma Gonzalez
.. .[.f./.V.’.Q ) ./.'ﬂqJ-ff.o ....................... {Seal)

-Borrower Elvia Tinajero
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