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0O~ 2478 MORTGAGE
Loan Number 0575119KF

THIS MORTGAGE. - ("Security Instrument”) is given on July 17, 2000
The mortgagor is DEMETRLUS ARMSTRONG  AND JUANITA  ARMSTRONG, HUSBAND AND

WIFE

("Borrower"). This Security Instri:nent is given to Key Bank USA, National Association ,
which is organized and existing under the laws of The United States of America ,and whose
address is 8000 Midlantic Dr., Sufte 202 North, Mt. Laurel, NJ 08054

("Lender"). Borrower owes Lender the pinsipal sum of One Hundred Seventy Thousand,

Four Hundred and No/100 -==-===== mmmmmmm—cmmmam—es—ms— s ss s ———— Dollars

(US. $ 170,400.00 }. This debt is pvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provide. for-monthly payments, with the full debt, if not paid
earlier, due and payable on August 1, 2030 . This Security Instrument secutes to Lender:

(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othér snms, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and /)cthe performance of Borrower’s covenants
and agreements under this Security Instrument and the Ncte For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property 'oeated in COOK

County, Illinois:

SEE ATTACHED SCHEDULE A PIN NO 25-01-108-044, VOL &i9

which has the addressof 8758  SOUTH EUCLID AVE ,GHICAGU ,
[Street] [City]
Ilinois 60617 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now oOr hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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paragraph 2, or if mot paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all motices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. e

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or
(c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ome or more of the actions set forth above within 10 days
of the giving ofuotice.

5. Hazar¢ o~ Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Froperty insured against loss by fire, hazards included within the term “extended
coverage” and auy-o*iict hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall e mnaintained in the amounts and for the periods that Lender requires. The
insurance carrier providirg the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s opticn, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have tle ‘right to hold the polices and renewals. If Lender requires,
Borrower shall promptly give to Lender il seceipts of paid premiums and renewal notices, In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec  in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if tie restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration of sepair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall te arplied to the sums secured by this Security
Instrument, whether or not then due, with any excess pait-to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lend(r tlat the insurance carrier has offered
to settle a claim, then Lender may collect the insurance procects: Tender may use the procceds to
repair or restore the Property or 10 pay Sums secured by this Securiwy Justrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior  of proceeds 10 principal
shall not extend or postpone the due date of the monthly payments referred to.in paragraphs 1 and 2
or change the amount of the payments. If under paragraph 21 the Property \is -couired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage 1o *hie’ Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances €xist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wast¢ on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be
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the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2
or change the amount of such payments.

11. Borroser Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificziien of amortization of the sums secured by this Security Instrument granted by Lender to
any successor .in_interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in intercsi—or-refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securitv”-Tnstrument by reason of any demand made by the original Borrower or
Borrower’s successors in/imerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns_Uound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumep:-shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions. of paragraph 17. Borrower’s covenants and agreements shall be
joint and several. Any Borrower who Co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument (nlj to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any acCorunpdations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security) Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted s> that the interest or other loan charges
collected or to be collected in connection with the loan exceld the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reducel the' charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded poemitted  limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the piinzipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal,/thic reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeii shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of .another method.
The notice shall be directed to the Property Address or any other address Bor:owier: designates by
notice to Lender. Amy notice to Lender shall be given by first class mail to Lendei’s oddress stated
herein or any other address Lender designates by notice to Borrower. Any notice provided) for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in fnll of all sums secured by this Security Instrument without further demand and may foreclose
this Securi‘y Irstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of ti’fs evidence.

22. Release. Uporn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument withori-charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homest:ari. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secuiity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Inst.vwient, the covenants and agreements of each such rider shall be
incorporated into and shall amend -and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(X Adjustable Rate Rider [J Coiirtsminium Rider (] 1-4 Family Rider
L] Graduated Payment Rider [J Planned [Jnit Development Rider [] Biweekly Payment Rider
[J Balloon Rider [J Rate Improvement Rider [ Second Home Rider

(] Other(s) [specify)

BY SIGNING BELCOW, B
Security Instrument and in

wer accepts and agrees w0/ the terms and covenants contained in this
s) exeguted by Borrower and recordea with it.

@WJ; AH«,&TZZ_,_. (Seal)

DEMETRIUS  ARMSTROML -Borrower

Witnesses:

Z o~ (Seal)
ARMSTRONG -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

UNIFORM - SIIP7IL - 1/97 (Page 7 of 8 pages) Form 3014 9/90
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After Recording Return to:
Key Bank USA, National Association

900 OAKMONT LANE, SUITE 301
WESTMONT, IL 60559
ATTN: POST CLOSING DEPARTMENT

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
Loan #0575119KF

THIS ADJUSTABLE RATE RIDER is made this 17th day of July, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead the "Security Instrument”) of the sama date given by the undersigned {the "Borrower”) to
secure Borrowars  Adjustable Rate Note (the "Note") toKey Bank USA, National Association

(the "Lender") of the same date and covering the property
described in the Gaserity Instrument and located at:

8758 SOUTH EUCLID AVE, CHICAGOD, IL 60617
[Property Address]

THE NOTE CONTAIM3 . PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN} TS MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWSR’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioi1 to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:nt énd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %1500 %. The Note provides for ¢changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGI:S

(A) Change Dates

The interest rate | will pay may change on the 1st day of. Avgust, 2002 ,
and on that day every 6th month thereafter. Each date on wii'chmy interest rate coukd
change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘i ha "index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lencon market
("LIBOR", as published in The Wall Street Journal. The most recent Index figure availatie 2.s of the
first business day of the month immediately preceding the month in which the Change Date occurs is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLERATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family - Fannie Mae Uniform instrument
Uniform - RID1LIBR - 1/97 (Page 1 of 3 pages) Form 3138 6/94
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
w 4«.4)_/\ ~ (Seal)

DEMETRIUS Anus’rnuua / -Borrower

Seal)

JUANITA -Borrower

(Seal)
-Borrower

_(Seal)
-Borrower

Uniform - RID3LIBR - 1/97 (Page 3 of 3 pages) Form 3138 6/94
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EXHIBIT A

FILE: 00002440

LOT 26 (EXCEPT THE NORTH 1 FOOT 6 INCHES THEREOF) IN BLOCK 1 IN
W.G. WRIGHT'S FIRST ADDITION TO JACKSON PARK, BEING A
SUBDIVISION OF LOTS 1, 2, 3, 4 AND 8 IN COMMISSIONER'S
PARTITION OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

00002440




