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Loan No. 009732200-AUS Cook County Recorder 463.50

Instrument Prepared by:

BLOOMFIELD HILLS, MI 48302
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MORTGAGE

THIS MORTCAGE ("Security Instrument™) is given on _July 20th, 2000 . ﬁ

The mortgagor is_EuCHARD EDWARDS, A SINGLE MAN
("Borrower”). This Security Instrument is given to

FLAGSTAR BANK, FSE ., which is organized
and existing under the law: of THE UNITED STATES OF AMERICA . and whose address is
2600 TELEGRAPH ROAD, $1:11/2100 BLOOMFIELD HILLS, MICHIGAN 48302 ("Lender").
Borrower owes Lender the princip al sum of Fifty Qne Thousand Two Hundred and 00/ 100

Dollars (U.S. $__ 51,200.00 )- This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), wtict orovides for monthly payments, with the full debt, if not paid earlier, due
and payable on_August 1st, 2030 - This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note; with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bor/ov'er does hereby mortgage, grant and convey to Lender the fol-
lowing described property located in_COOK £ County, lllinois:
LOCATED IN THE CITY OF PARK FOREST :

LOT 3 IN BLOCK 16 IN VILI AGE OF PARK FOREST AREA Q. 2, BEING A
SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORTH, RAMGT: 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

31-36-416-003-0000

2wy pmT 2l

which has the address of 42 APPLE LANE rswe PARK FOREST ] a .

. - set [City,

linois _60466- - {"Property Address"); % C
TZip Code) Initials

ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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#;oan Number: mnﬂhl QnF F L I A P
that manner, Borrower sh e time dir got e Jrcon o;ed yment. rrower shall promptly fur-

nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcemeant of the lien; or (c) secures from the holder of the
lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. ¥ Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice. .

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender £hali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all rec2ipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insuraics varrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender a4 Z2orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property uar2ged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoratiol' . repair is not economically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. I Barrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has.offered to seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repir 7.r mastore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day peiiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the montt pavments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to ‘he P:operty prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrumen? i smediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, 3stablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one your after the date of occupancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonzih, “withheld, or unless extenuating circumstances
exist which are beyond Borrowser's control. Borrower shall not destrly, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goou 1aith iudgment could result in forfeiture of the
Propenly or otherwise materially impair the lien created by this Security Insinyxment or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, bv causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precluses forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by thiz Sscurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan apjt cation process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender w.'l: any material information)
in connection with the loan evidenced.by the Note, including, but not limited to, “eprzzentations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instnimer! is on a leasehold,
- Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee tiio ‘o .the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. © If Borrower fails to perform tihe covenants and
‘agreements contained in this Security Instrument, or there is a legal proceeding that may significzintiy affect

f o Form 3014 9/80
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e INOEEICIAL COPY
It there is a change of the\=da r,"Borfow qi ritteéTr notiCe of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other. information required by
" applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
. orrelease of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to do,
" anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to hormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materials. As used in this paragraph 20, "Environmental Law"” means federal laws and laws
of the jurisdiction whiere the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORm COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelureiiaon; Remedies. Lender shall give notice to Borrower prior to acceleration follow—
ing Borrower's breuct. af any covenant or agreement in thig Security Instrument (but not prior to ac-

. celeration under parg resh 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the actior raquired to cure the default; {c) a date, not less than 30 days from the date
the notice Is glven to Borrawir, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may result In acceleration of the sums secured by
this Security Instrument, forcziosure by judicial proceeding and seale of the Property. The notice shall
further Inform Borrower of the git-to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to accelera—
tion and foreclosure. If the default Is rot cured on or before the date speclfied in the notice, Lender at
Its option may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedios provided In this paragraph
21, including, but not limited to, reasonable auo:~2ays’ fees and costs of title evidence. ’

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrow er saall pay any recordation costs.

23. Walver of Homestead. Borrower waives aiiigit of homestead exemption in the Property.

24. Riders to this Security Instrument. If one.<r/more riders are executed by Borrower and recor-
ded together with this Security Instrument, the covenants and ‘arreaments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreeine: t= of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]

LZVYIISH0

] Adjustable Rate Rider J condominium Rider 1 1-4 Family Rider
[T Graduated Payment Rider [ pianned unit Development Fider O Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider [] second Home Rider

l:l Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover.anis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ) > Q;_/
T T (Seal)

RIEHARD EDWARD: -Borrower

(Seal)
-Borrower
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-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, O ek County ss:

L QQ_A’. Lo ‘ot&c@
a Notary Public in and for said county an 8, do hereby certify that

RICHARD EDWARDS, A SINGLE MAN .
personally known 23 nie to be the same persaon(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before ma this day in parson, and acknowledged that hesshe/they signed and delivered the said instrumant as his/ har
free and voluntary aci, fzrthe uses and purposes therein set forth.

Given under my hand anz of’.cial seal, this 20th day of July, 2000

My Commission expires: -
Notary Public

This instrument was prepared by and retur:ed to;

P\O«&Sﬂr okl Fses
RadO Telanen Load #+1La

K‘E\oc)vwﬁe Wihins, WAL URizan

DIANE M. TROJNIAR
Notary Public, State of linois
My Commission Expires 05/04/01

ot o s st o
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