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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loar  Nimber: 0000402678 )
THIS MORTGAGE ("Security Instrument”) ie-given on .ju ly 17, 2000 . The mortgagor is

TROY D. HERING AND CAROLYl A. HERING, HUSBAND AND WIFE, AS JOINT TENANTS.

("Borrower™). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN1A CPRPORATION ,

which is organized and existing under the lawsof CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Cender"). Borrower owes Lender the principal sum of
Sixty Thousand and NO/100 ==-ccc-mememmm e el e e
-------------------- Dafas (US. $ 60,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instruisieri V/Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on August 1, 2030 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interesy. and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of !

this Security Instrument; and () the performance of Borrower’s covenanis and agreements under this-Secority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciiked property located in
GOOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREODF.

A.P.N.:31-36-403-051

which has the address of 4 SAUK TRAIL ., PARK FOREST [Street, City],
Ilinois 60466 [Zip Code] ("Property Address™;

ILLINQGIS -Single Family - FNMA/FHLMC UNIFORM

nitiales INSTRUMENT Form 3014 9/90
nitialg: Amended 12/93
@9- AL} Tes02).01
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately betor the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security I1:sworment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the prodeeus -at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then drs, ‘

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in par.graphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leider 2ot a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Inst/u nent granted by Lender to any successor in interest of Borrower shall =
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to E-:
commence proceedings against any successor in interest or refuse 13 extend time for payment or otherwise modify amortization of o
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors  x.
in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the exercise of any
right or remedy. o~

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers ~The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aty Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy ‘0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not Jersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without Ciat E orrower’s consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sits maximum loan charges, .
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in<cedinection with the loan Z-E
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the  »
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunued to Borrower, %~

3

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

D g i

._-’;(it‘(;v‘

be severable,
-
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

93, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
ents of each such rider shall be incorporated into and shall amend and supplement

Security Instrument, the covenanis and agreem
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
[Check applicable box(es)]
(] Adjustable Rate Rider ] Condominium Rider ] 1:4 Family Rider
[_] Biweekly Payment Rider

[ Planned Unit Development Rider

[ Rate Improvement Rider [ ] Second Home Rider

[__| Graduated Payment Rider

) (] Balloon Ridzt

> [] VA Rider ] Other(s) [specify]

3

<

]

&

© BY SIGNING BELOW, Borrowe: 2<cepts and agrees to the terms and covenants contained in this Security Instrument and in

-Borrower

AN D;’ﬁ:@mjm o 4
O {Scal)

»
-

any rider(s) executed by Borrower and recerded with it,
Witnesses: / / '
/m % ?&W (Seal)

OY—0__HERING

-Borrower

¥ £ - thafs
.8 J'q(.‘gt

(Seal) / x (Seal)
-Borrower

-Borrower

STATE OF ILLINOIS, ZQ?A. Couply st
Wl W , a Notary Public in and for sid rsunty and state do hereby certify that
Gwy L. @érj M% /éﬁary Ao B ﬁ/ﬁéé '

, personally known to me (0 be the samz per (s) whose name(s)

subscribed 1o the foregoing instrument, app ore me this day in person, and acknowledged Uizt~ #2-,
7. free and voluntary act, for the uses and purposes th?/ﬁin set forth,

signed and delivered the said instrument as *
Given under my hand and official seal, this ~ / 'z y of @

Notary Public

My Commission Expires:

SEAL
L SEEMAN

Lic, s1
MY CoMMISSIOn EX?’tTnEE gF ILLINOIS

@% -6H{IL} (ss02).01 Pagebots Form 3014 9/90




