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MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 2000, b:tviezn Chicago Title Land Trust Company, as Trustee WT/A
dated 09/28/98, A/K/A Trust #1106374, whose adur2ss is 171 North Clark Street, Chicago, IL 60601 (referred
to below as "Grantor"); and Devon Bank, whos(: address is 6445 N. Western Avenue, Chicago, IL
60645-5494 (referred to below as "Lender").

GRANT OF MORTGAGE For valuable consideration, Gramc/ :iortgages, warrants, and conveys to Lender all
of 'Grantor's nght title, and interest in and to the followmg descrived real property, together with all existing or
subsequently erected’ ‘or affixed buildings, improvements and. f:xiures; all easements, rights of way, and
appurtenances; all watér, water rights, watercourses and ditch rights (in:luding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the vegl.oroperty, including without limitation
all minerals, oil, gas, geothermal and snmllar matters, located in Cook Cuynty, State of lllinois (the "Real
Property"):

Lot 6 in Block 1 inJCrawfprd-Touhy-Prairie Road Subdivision of the S 1/ of the W 1/2 of the SW 1/4
of Section 26, Township 41 North, Range 13, East of the Third Principal Feridian, in Cook County,
llinois

The Real Property or its address is commonly known as 7261 N. Crawford, Lincolnwood, I’ 60659. The Real
Property tax identification number is 10-26-314-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Q.N.T. Fashions, Inc.

re

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including 5 yﬁf’,
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Loan No- 1570700100 (Continued)

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
-anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: . (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into th.ls,Mortfga?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower). '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage. '

POSSESSION AND m~INTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Propeity-shall be governed by the following provisions:

- Possession and Use. - Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents {urin executed by Grantor in connection with the Property, Grantor may remain in
possession and control ¢f apd operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenancz necessary to preserve its value.

Hazardous Substances. The teims "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” ,as used in.this_Mortgage, shall have the same meanings as set forth in the
Comprehensive -Environmental Response, Compeénsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") ‘the Hazardous Materials T:ansportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seutinn 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any orne foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrnleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance )y any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gere.aiion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti.by
any prior owners or occupants of the Proper? or (II!-_) any actua' o7 threatened litigation or claims of any kind
by any :person relating to such matters; and (c) Except as previcuzly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o/ other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release 2.y hazardous waste or substance on
under, about or from the Property and (i} any such activity shali 52 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inclugir without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender-znd-its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lencer may deem appropriate to
determine compliance of the Property with this section_of the Mortgage. Any-ingpections or tests made by
Lender shall be for Lender’s purposes only and shall ndt be construed to create aay 1esponsibility or liability

- on the part of Lender to Grantor or to any other person. The representations and warra~iies contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous” wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lenzer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any suck.laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or. as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance-of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise, '’

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on orto the Property or any portion of the Propeny: Without limiting the generality of the
foregoing, Grantor wili not remove, or Erant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pro#)erty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.




PR T et S ST

=SePINOFEFICIAL COPY : :

‘1Iapuan Aq pasinbad asImIaylo se 1o ‘welbold aoueInsU| poold [BUOllEN oYt sapun 19s suwi A3jod wnuiixew
aul 01 dn ‘ueo} ayl Buunoas Auadosd syl uo sudy Joud Aue pue Ueo) oyl jo oauefeq jediouild predun jny
3y} 10} BIUBINSU| POO|4 [BJaPa4 UIBIUIBW pUe uielao 0} saaibe Jojuels) ‘ease plezey pooj) [edads e se Ausby
woawsbeuey Aousbiawg elepaq syl 0 J010aq oyl Aq pareubisap BaJe ue Ul paleso; auwodsag swn Aue 1e
Ausadold feay au) pinoysS "uossad Jaylo Aue 10 IOWIBIE) JO YnejSp JO LoISSIWO o' Aue AQ Aem Aue ul panedw
aq 10U (1M JapuaT Jo Joae) ul abeisaod eyl Buipiacid Juswasiopua ue apnjoul |eys osfe Aojod aoueinsul
yoe ‘'aolou yans aab 01 aun|rey 103 AR} S,JaJnsul 8yl Jo Jawie|dsip Aue Buiuieluod Jou pue JapuaT 0] 820U
ualiim Joud sAep (0g) AUy JO WinWiuL 8 TNOYNIM paysiuiunp JO Paj@aued aq 1ou [im abelaaod eyl uonendns
e Buiuieluo? Jainsu 4aea woyy abelarod Jo sajedyiiad JapuaT 0] JBAIIRP |[BYS JOJUBILD ‘Japua 0) 3|qeldadde
Aiqeuosess aq Aew se wioy yons ul pue saiuedwos goueinsul yans AQ usiEM aq ||elgs 8310104 "asnbal
few JopuaT se aoueinsul Jajloq pue uondnileuy SSaUISNg ‘pJBZey O} palwl] Jou ING Buipnjoul ‘sdueinsu)
JBylo yons uleluew [BysS Joluels) ‘Ajeuoippy  Csaldnod asueinsur AlGeIl yans Ul Spansul [BuOlppR
se paweu Bupq repua] yum Jjsanbas Aew Japua se sjunowe abelaaod yons ul ajsueinsul Aljigel [eiausb
anisuayadwosd urejuew pue 8ins0id os[e [[eys JOJURIE) IBPUST JO JOAR) Ul asneld sabebuow pIEpuels B yim
pue ‘asnejo 9oueInsul02 Aue Jo uonedndde pioAe 0} JUS10Ns Junowe ue uj Auadold [eay 8yl uo SsjuawaAroidw)
fle BuuBaA0d anjea 9[geInsul [N} Byl JO} SISBq JusWade|dal B U0 Sluawasiopus a0BIaA0D papusixe
pJepuels Ulim 8JuUBINSUl B4l JO S3101j0d UBIEW PuB 2.n30.d |[eyS I0JURID *IJUBRINSU| JO IJuBUIUIEN

: -abebuop
syl Jo wred & auE Ayudold Byl Buunsul 0y Bulieas suoisiaoid Buimojio) 8yl “FONVHNSNI IDVINVA ALHIdOHd

‘sjuawaaoidwi yons jo
1500 8y} Aed [jIlm pue WPy 2ojueit) Jey) JapudT) O} AJOJOBJSIIES SIOUBINSSE SOUBADR JOPUST 0] Ysiuin) Japua Jo ..
15anbal uodn [[Im J0lueyy Seuslew J0 'S8OIAISS IOM Byl JO JUNOJJE UO PauBsSE 8q PINod ual| JBYlo 10 ‘Udl|
S uswielsleW ‘usy S, JILBYILY Aue § ‘Auadold ay) 0) palddns ale s|elISjeWw AUE JO ‘paysiuIng 31 $301AI8S AUE
‘PaouUBWIWOD S1 yJom AUe sJu)zq “ABD (GL) USBYY 1SeS[ 8 japua AJOU [[ByS JOIUBID ‘UOIIONIISUOD JO 3DJION

‘Aladoud ay) 1suehe sluawssasse pue Saxe) ayl JO JUSWSIRIS UdjllM B
awn Aue Je Japuan 0] Jaaap o1 [eIpa-eluswuIsAcb aleudosdde syl szuoyine |[BYS PUB SJUSWISSASSE JO Saxe]
ayl jo yuswAed jo sausping AIOJDBISIEES *5PUDT O YSILIN) puBwap uodn [eys JOJURIL -Judwied JO 2a5u3aping

‘sBuipaancid
1S8IUCD a8yl ul paysiwn; puoq Al2uns j.ue Jegun 996100 [EUONIPPE UB SB J9pUST SWeU [Bys JoueD
‘Auadold 8yl Jsulebe JUSWa2I0jua 210J8G Wswbpnl asisApe Aue AJSIES |[BUS PUB JBPUST PUe J|asii puajep
jleys Jojuely) ‘1S9JU0D AUR U] “UDI| BY] JAPUN-YITS] IO BINS0|D3I0) B JO JNSal B Se anJdde pinod eyl sableys
Jaylo 10 so9) sAaulone pue sjsod Aue snid uail| a4 abieyosip 0) JUSIDIYNS JUNOWER Ue U JBpudT 0} AJ0joe)sies
fAunoas Jaylo 10 puoq Alains 91J0dJ0D JUBIdY B JO USed Japusq ypm usodep ‘iapua AQ paisanbas
JI o 'ual| 8y} Jo abieyasIp ayl 24n9as ‘Buljy 8yl Jo 8o1n U ReY Jouely) Jaye sAep (GL) usally uiyum ‘pajl st ual|
B Jl ‘IO S9sLe udl| 8yl Jaye SABp (S|) uaaly ulylMm |[BUS JOURIG udwAeduou Jo }Nsal B SB paji S| J0 SasLe
udl| e} ‘pozipredoal Jou s Auaqu Byl ul 1saidlul §,8puzT se buo) 0s 'Aed 03 uoilebigo ay) Jaa0 aindsip yie)
pooh B yim uonIBUUDD Ul WIRD 10 "uassasse ‘xey Aur jouawled poyyim Aew iojuels) “jsajuon o) by

‘ydesbesed Buimojjo) ayl ul papiaocid asimiayls s2 1dadxa puUe 'Mojaq 01 paJisjal SSaupalgapu)
Bunsixa syl Joj 1daoxa ‘anp Jou SJUSLWISSSSSE pue SIXE) JO Uy ) 10) 10aoxa '‘abeBuow syl Japun JapusT
0 15243l 3yl 0} [enba 10 laA0 Ajoud Buiaey Sudl| B JO 33)) /{u?dud a3yl URUEeW |eys Jojelsy -Auadold
dU} 01 paysIuIny [BLISTRW IO PIJOPUSI SADIAISS IO} 10 UO DSUOP »I0M )23 SWIBJD |le anp uaym Aed [eys pue
'Aued019| ay] Jo unoase uo 1o J1sueBe Paias| sableyd 921AI8S Jamas U $3BIBYD JOIEM 'SJUDWISSISSE ‘saxe)
[e10ads ‘sexe} |josAed ‘saxe; jje (Aousnbunap 01 Joud SlU9A3 je ul pue) san usym Aed |eys Jojuesn “juswAied

-abebuo

siyl Jo ued e ase Ausdold syl uo sual pue saxe] syl o) Bueal suoisiAoic Bamoyo) Byl “SNEIT ANV sal;(vlfql

. “ME| SI0Ul||| AqQ 10 MB] [BJBPY} AQ PAlIGIYO.T St 8S1018X8 YoNns Ji JapuaT Aq
pasiniaxa &g 10u [reys uondo Syl ‘IBABMOH  'IOJUBIE) JO ‘B ABW 9sBD 8U) S ‘sisasululLuedwod Aljiger pakul 10
S1$3.131Ul dgumafﬂued oo1s Bunoa ayl jo (3462) Wwaniad aay—Aluam] uey alouwl Jo diysicume w afiueys Aue sapn|oul
osfe Jajsuel) ‘Auedwod Aujigen paiwi Jo diysiauped ‘uonesodios B §i Jojues) Aue §  sessl Auadold [Bay Jo
a0UBA3ALOD Jo poylaw Jaylo Aue Aq Jo ‘Auadold feay ayl 01 sl Buipioy 1sna) puey Aue 0} fu-Gi 1S819]Ul [RIoyauSq
AU JO JBJSURJ] JO ‘JUBWIUBISSE ‘Bles AQ J0 10BNU0D uondo—oses| ‘sseak (g) 98yl UBL) JateaIL-1LIR] B -Ylm 158U8U|
PIOYases| ‘paap Joj 10BJIUOD ‘IOBIUOZ PUB] 1OBIUOD S[BS JusLWeIsul ‘paap ‘sles WBLINO Ag Jaglaym AJelunioaul
1o Auelunjoa Jeylsym ‘siqeunbe Jo [edyousq ‘ebat 1syeym ‘upiayl isalelul Jo 9 ‘wbu Aue o Auadoud
[e3Y JO 90UBABAUOD BU) SuBDW ,J9jSUB) JO J[es, ¥ 'Aladoid {eay 8y ur isaiaiul Aue 10 ‘Auadoid fesy ayl jo Lied
Aue Jo e Jo 'Wasuoo usnum Joud s JapuaT syl Inoylm 'Jajsuel) Jo afes ayl uodn afebuop Ssiyl AQ paundss swins
e aiqeded pue enp Aieipswuwi 85e129p ‘uoido s Je ‘Aew sepus "HIANIT A8 INISNOD - ITVS NO 3na

‘Auadoid 8yl aaiasald pue 199]0d 0) Aressodau Ajqeuoseal ase Aladold
8y} JO BSN PUE JBJDBIBYD BYl WOJ YdIym ‘'uoidas Siy) Ul 8A0ge YUO) 185 SJOB 8S0U) Q) UOIIppe ul 'sjoe Jauylo
(Ie Op jreys Joweis ‘Auadold sy} pspusapeUN SAES| JOU UOPUBQE O) JoyNaU SsaiBE Jojuels) pajold o) Aing

"183J91u1 8 Japua 10810.d 0} ‘JopuaT 01 AI0jorjsies Ajgeuoseas ‘puoq A18Ins € Jo AllInJgs
ayenbape 1sod 0} J0ueID) aanbal Aew sapua -pazipsedos| 1ou ase Auadoid ayl ul sisasaiul SJ9puaT ‘uoluido
2|0s s Japua] u] ‘se Bugj os pue 0s Buop 0] Joud bunum Ul Japus payllou sey Jojueln se Buo| os ‘sieadde
alendosdde Buipnow ‘Buipssdosd Aue Buunp aouendwios poyyiim pue uoneinbal 10 ‘adueuipio ‘Me| yons Aue
yue) poob ul 1S81U0d ABW JOUBID 10V SSIIIIAESIJ UUAA SUBILIBWY SYl 'UONBIIWY INOYNIM Bugpmoy! ‘Auadoid
ay) Jo Aouednaoo 10 asn sy} 0] aigedidde SanlOYINe [BlusWWIBACE ||B O ‘108jje Ul Ja)ealay Jo mou ‘suoneinbal
puB 'seauRUIPIO 'SME| e yim Aidwod Aldwoid Jreys Joluelo “sjuawasnbay [RUSWUIBA0D YUIM doueljdwo)

(panuguo)) 00100£0/51L ON ueo
v abed . 29 chgo() JOVYH1HOW 0002-60—90

-~



4

05;65-2000 U NO F FI\I(Q:TI;AEL C : F&%s 762 Page 5

Loan No 1570700100 (Continued) -

and to maintain such insurance for the term of the loan. -

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 'so within fifteen (15’{ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor.is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not conimitted to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort%age then to paty accrued interest, and the
remainder, if any, shall be a%plled to the principal balance of the ndebtedness. If Lender holds any proceeds
after payment in full of the In gptsdpess, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpiréd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of thie"Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existinlg Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, ccmﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing. Indebtedness <hall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance witi the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the incurance become payable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply ofiiv e that porituon ot the proceeds not payable to the holder of the Existing
ndebtedness. e : S '

Grantor’s Report on Insurance. !!'non request of Lender, however not more than once a A’e%f- Grantor shalt
furnish to Lender a report on each £xisting policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of tne policy; (d) the property insured, the then current re lacement value of
such property, and the manner of dete’mining that value; and (g) the expiration date of t e policy. Grantor
shall, upon request of Lender, have an indenendent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. : ;

EXPENDITURES BY LENDER. |If Grantor fails t omply with any provision of this Mortgage, includghg any
obligation to maintain Existing Indebtedness in gocu sianding as required below, or if any action or proceeding is
commenced that would materially affect’ Lender’s inieresis, in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Nowe irom the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s opticr.will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be paysbiz with any installment payments to become due
during either F) the term of any applicable insurance aBollcy or - (%) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Nrte's maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in this paragrant-snall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the default. ~Any such action by Lender shall not b

construed as curing the default so as to bar Lender from any remedy that it otnerwise would have had. :

VMVARRANTY; DEFENSE OF TITLE. The following provisions relating to ‘ownmsnio of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing indebtedness section below or in any title insurance policy, tiue rzpart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, ani (1) Grantor has the full
right,-power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and il forever defend
the title to the Property against the lawful claims of all persons. In the event any acticn or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grenior shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own:
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time-to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following ﬁrovisions concerning -existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should. a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the og_tlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. -
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Loan No 1570700100 (Continued) :

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise periorms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on_the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any claim made by .Lender with any claimant
ﬁncludmg without limitation Borrom{erkI the [ndebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall e reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that araount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, oraer, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness.  ~ailure of Borrower to make any payment when due on the-Indebtedness.

Default on Other Paymerits. " Failure of Grantor within the time required by this Mortgage to _make any
payr}]ent for taxes or insurar.cr...or any other payment necessary to prevent filing of or to effect discharge of
any lien. .

Compliance Default. Failure of Crarior or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the-iiate or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, Furchase or sales agreement, or ané other agreement, in favor of any other creditor
or person that may materially affect an_?( of gurrower’s or any Grantor's property or Borrower's ability to repay
the Note or Borrower’s or Grantor’s ability to perrm their respective obligations under this Mortgage or any of
the Related Documents. '

False Statements. Any warranty, representation or staiement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note ur the Related Documents is false or misleading in any
material respect, either now or at the time made or furmzivid.

Defective Collateralization. This MortPage or any of the'Peiated Documents ceases to be in full force and
effect (including failure of any collateral documents to create.a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's, existence as a going business, the

- insolvency of Grantor or Borrower, the afppom@ment of a receiver_for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of crecitai, workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Granar.or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply-in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim a:d furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Ana/ breach by Grantor or Borrower under the terms of ariy 'other agreement
between Grantor or Borrower and Lender that is not remedied within any grace periou” rovided therein,
including without limitation any agreement concerning any indebtedness or other obligaticn of Grantor or

Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!udléy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in .a manner
satisfactory to Lender, and, in doing so, cure the gvent of Default. T

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure. .

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same_l:)rowsuon of this Mortgage within the precede twelve (12} months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
- failure: (@) cures the failure within seven (7) days; or (b) if the cure requires more than seven (7) days,
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Loan No 1570700100 (Continued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Netloperatm%mcome“_ sha

mhealg all (Iztash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings~. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ur Gefine the provisions of this Mortgage.

Merger. There shali he no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn 1EhLe %ropercy d*“any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

|
Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or |
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or |
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be withiii e limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shali be strickziand all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the liniitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to-the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in & ~crson other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference. to this Mortgage and the Indebtedness by way of

foab%ar%nce or extension without releasing Grantorfror the obligations of this Mortgage or liability under the
N ndebtedness. N

Time Is of the Essence. Time is of the essence in the peitormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reieasns and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indchiedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signec. by Lender. No delay or omission on the
part of Lender in exercising any right shali olperate as a waiver of suchright or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver o/ z¢ Drejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, - W prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constituie < waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. ‘Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any ‘nstance shall not constitute
continuing consent to subsequent instances where such consent is required.

.

FAILURE TO MAINTAIN INSURANCE. Notwithstanding the-other provisions of this Mortgage, 2 failure to obtain
and maintain the insurance required hereunder shall be an Event of Default for which there is 1o right to cure.

CHOICE OF LAW. This Mortgage_shall be governed by and construed in accordance with the iniarnal laws of the
State of lliinois, excluding its Conflict of Law Rules, i

EXHIBIT A—COMMERCIAL MORTGAGE--ENVIRONMENTAL MATTERS. An exhibit, titled "EXHIBIT

A.—-Commercial Mortgage—Environmental Matters,” is aftached to this Mon%a%e and by this reference is made a
ar}t of this Mortgage Just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this
ortgage.

A ’{?;’?'_3‘:1'\'_-:;
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AQOSG 376
TRUSTEE UNDER TRUST NO. 1106374 ATFACHED TO AND MADE A PART OF <
THAT MORTGAGE dated June 9, 2000 with DEVON BANK

0056376:.

It is expressly understood and agreed by and between: the: parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee.while.in. form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee arc nevertheless cach
and every one of them, made and intended not as.personal -warranties. indemnitics, representations,
covenants, undertakings.and agreements by the Trustee or. for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose.of binding only that portion of the trust
property seecfically described herein, and this instrument is executed and delivered by said Trustee not in
its own right; but solely in the exercise of the powers-conferred upon it as such Trustee; and that no
personal liabillty or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGQ) TITLE LAND TRUST COMPANY, on.acceunt of this instrument or on account of any
warranty, indemnity, reyresentation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or imptied, 21l such personal liability, if any, being expressly waived and released.

CHICAGO TITLE LAND TRUST COMPANY

as Trustee as aforesaid and not-personaiiy:. '{?

By: O& 0& Q’WMM-‘ i:ﬁ
Officer / Aut}{drized Signator 3

State of Lllinois

County.of Cook , 88,

[, the undersigned, a Notary Public in and for the County and State aforesaid; iiv kereby certify that the
above named Officer/Authorized Signator .of CHICAGO .TITLE LAND TRUST COMPANY,
personally. known to me to be the same person whose name is subscribed to the foregeiing instrument as
such Officer/Authorized Signator, -appeared before me-this-day-in-person and acknowiedge:ihat she/he
signed.and delivered the said instrument. as her/his.own. free and voluntary act and as fie free and
voluntary act of s2id Company for-the uses and purposes therein-set-forth; and the said Officer/ fthorized
Signator then and there acknowledged .that the said Officer/Authorized Signator, as custodiar ¢of -the
corporate seal of said Company, caused the corporate -seal-of said Company to be affixed to said
instrument as said Officer/Authorized Signator’s own free and voluntary.act and as the free.and voluntary
act of said Company for the uses and purposes therein sct-forth.
|

Given uﬁdcr my hand and Notarial Seal this 21st day of June, 2000 %
. —/ /47

..0‘.‘0‘0'09.’0000".000.0:// " Nﬂﬁafy ﬁc
"QFFICIAL SEAL" .
RHONDA Y. WRIGHT ¢
Notary Public, State of lllinois
My Commission Expires 5/22/02 M

000000000‘00000000000..0000

*
*
.
[
*
.
.
4
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EXHIBIT A.—COMMERCIAL MORTGAGE--ENVIRONMENTAL MATTERS

t:
iy, 963, 1
Borrower: Q.N.T. Fashions, Inc. (TIN: G Lender: Devon Bank 6‘2
364032976) iy, Chicago . |
11132 S, Michigan Avenue u 6445 N, Western Avenue
Chicago, IL 60628 Chicago, IL. 60645-5494

This EXHIBIT A.—Commercial Morigage-—Environmental Matlers |5 atlached to and by this reference Is made a part of
each Deed of Trust or Morigage, dated June 9, 2000, and eyeculed In connectlon with a loan or other financlal
accommodatior. be ween Devon Bank and Q.N.T, Fashlens, Inc..

HAZARDOUS WATERIAL. As used herein, Hazardous Material shall mean asbestos,
asbestos—containizig,  materials, polychlorinated biphenyls (PCBs), petroleum products, urea
formaldehyde foa~. i-isulation, and any other hazardous, special or toxic materials, wastes and
substances which ar: refined, determined or indentitied as such in any federal, state or local
law, rule, regulation, orzinzace, order, code or statute, in each case as amended (whether now
existing or hereafler ena:tr.d or promulgated) including, without limitation, The Comprehensive
Environmental Response, Compensation, and Liability Act of- 1980, as amended, 42 U.S.C.
Section 9601, et. seq. ("CERCI.A"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. 99-499 ("SARA"), the iirzardous Materials Transportation Act, 49 U.S.C. Section 1801,
et. seq., the Resource Conservativn, and Recovery Act 42°U.S.C. Section 6901, et. seq.,
together with rules and regulation: promulgated thereunder, each as amended, and any law,
statute, rules and regulations promuigated thereunder, each as amended, and any law, slatute,
regulation, rule or ordinance of the Cirie, of lllinpis including, without limitation, the lllinois
Environmental Protection Act, 415 ILCS 3#¢tion 5/1 et. seq., and any other governmental entity
with jurisdiction over the Property or part irereof, concerning such hazardous, special or toxic:
materials, wastes or substances or any judiciu ur administrative interpretation of such laws,
rules or regulations (all of the foregoing being herein collectively called “Environmental Laws");
Grantor hereby covenants with, warrants to and re presents to Lender that except for thoge
matters ?rewously disclosed to and acknowledgeu Ly Lender, in writing: (a) the Property is
and to the best of Grantor's knowledge, at all tircs has been, in compliance with ali
Environmental Laws and is free of any Hazardous Mat:rial; (b) no notice, demand, claim or
other communication has been given 10 or served on Grar.tor, and Grantor has no knowledge
of any such notice given to previous owners or tenans of the Pro erty; from an{'enti )
overnmental body or individual claiming _anY_ violation of ary of the Environmental Laws or
emanding payment, contribution, indemnification, remedial acii~n, removal action or any other
action or Inaction with respect fo any actual or alleged envirgrimontal damage or injury to
persons, property or natural resources, and no basis for any of ihz foregoing exists; (tl:}, no
storage tanks for gasoline or any other substance are located on the roperty; (d) none of the
Property has ever been used (whether by Grantor or, to the best of Grastor's knowledge, by
any other person) as a treatment, storage or disposal (whether Elermanent or temporary) site
for, nor in connection with the generation or handling of, any Hazardous ‘aaierial nor shall
Grantor use or acquiesce in the use of the Property in such manner; g‘]_ with respect to the
Ilinois Responsible Property Transfer Act, 765 ILCS 90/1 el. seq. ("I'R ") ni disclosure
document is required to be given by Granlor to Lender or any other person because (i) there
are no underground storage tanks located on the Property requiring natificition "under
applicable law; and (ii) the ropertE does not contain any facilify which is subject to renortin
under Section 312 of the Federal merglency Planning and Community Rl%ht to Know Act o
1986, and the r%gulatlons promulgated thereunder; (f) no investigation, administrative order
administrative order by consent, consent order, a?reement litigation or seftlement is proposed
or in existence or, to the best knowledge of Grantor, threatened or ‘anticipated, with respect to
ar arisdlng frngn; ep\llqunmental, health, or safety aspects of the Property or in any way related to
azardous Material. " - -

GRANTOR’S COVENANT. In the event that any Hazardous Material is hereafter found or
otherwise exists on, under or about the Property or any part thereof ‘in violation of any of the
Environmental Laws or in the absence of applicable Environmental Law, contrary to good and
customary practice (hereafter, "Non-Compliance Condition") (a[) Grantor shall take all necessa

and a@proprlate actions and shall spend all necessary sums fo investigate and cure any suc

Non-Compliance Condition, including but not limited to remediation of the site to applicable
regulatory standards. Grantor shall at all times observe and satisty the requirements of and
maintain the Property in strict compliance with all of the Environmental Laws; (b) in the event
Grantor or any tenant of the Property receives any notice, demand,” claim or other
communication from any entity, governmental body or individual claiming any violation of any of
the Environmental Laws or demanding payment, contribution, indemnification, remedial action
removal action or any other action or inaction  with respect to any actual or alle?‘ed

environmental damage or injury to persons, property ornatural’resouices, each Grantor shall

promptly (i) deliver a copy of such notice, demand, claim or other_communication to Lender;
and (ii) comply, or cause such tenant to promptly comply with all Environmental Laws and to
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