N
> crhewe

% NOFFICIAL COPfsgsoes

. 4741/0038 20 00f Page 1 of ¢

This document was prepared by: 2000~-07-26 11:19:09
K. FANEK-FOUNDERS BANK............... Cook County Recorder 31.00
3052, WEST, 111TH STREET............... '

CHICAGO, .11 60655............... ““l | ‘l“ m ““ |\

When recorded, please return to: \____ 00563262/

K HANEK-FOUNDERS BANK ...,
3052 WEST. 111TH STREET., ...
CHICAGO, . T1.. 80655 . ...

State ci Mirois Space Above This Line For Recording Data
MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. Ta- date of this Mortgage (Security Instrument) is .......... JULY, 23,..2000. ... and the

parties, their addresses and tax ‘aentification numbers, if required, are as follows:

MORTGAGOR: FOUNDERS BEAWX FKA WORTH BK & TR ATUTA DID 6/28/93, TR #4934
11850 SOUTH HPXLEM
PALOS HEIGHTS, JL 60463

LENDER:  FOUNDERS RANK
ORGANIZED AND EXISTING UNDEPR THE LAWS OF THE STATE OF ILLINOIS
11850 S. HARLEM AVENUE :
PAIOS HEIGHTS, IL 60463
TAXPAYER I.D. #: 36-2446555

. CONVEYANCE. For good and valuable consideration, the receipt an’{-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describer property:

THE EAST 1/2 OF THE SOUTH (XRRTER OF THE NORTH 1/2 OF Td% ZAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 5 (EXCEPTING FROM THE AFORESAID DESCRIBED TRACT OF IAND, THE NORTH
177.5 FEET OF THE EAST 265.35 FEET THEREQOF) IN TOWNSHIP 36 WJKTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #27-05-301-033-0000

The property is located in GIK ... ovovevevees oot eeee e AL eiiere e it eee e e
) (County) ‘
14020, SOUTH 108TH AVENUE. . ................. , ORLAND PARK e , Illinois ...20462...........
(Address) - (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debt(s)

PROMISSORY NOTE EXECUTED BY JAMES REDMOND AND PAMELA REDMOND DATED JULY 13,
2000 IN THE AMOUNT CF $275,000.00 MATURING JULY 18, 2007.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6/
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Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the

- Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the

Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; () a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (i) a prior lienholder forecloses

‘on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another-lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

- REMEDIES ON DFErAULT. In addition to any other remedy available under the terms of this Security Instrument,

1

Lender may accelerate flie Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor

is in default. In some instances - federal and state law will require Lender to provide Mortgagor with notice of the right to

cure, or other notices and may £stzblish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indcotedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien on ‘any Lart of the Property not sold on foreclosure.

At the option of the Lender, all or any parc-ofibe agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving noiire if required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in.p syment or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising ary remedy on Mortgagor’s default, Lender does not waive
Lender’s right to later consider the event a default if it happens 22ain.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’® FELS: COLLECTION COSTS. If Mortgagor breaches

any covepant in this Security Instrument, Mortgagor agrees to pay all Cxpenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses inciade, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender’s security intarest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the highes! aie of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incaired by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by theUiited States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Deot-os awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effeci-vati! released.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," “toxic substances,"
"hazardous waste,” "hazardous substance," or "regulated substance” under any Environmental Law.

(page 4 of &)

©1994 Bankers Systems, Inc., 5. Cloud, MN Form OCP-REMTG-IL 6/1 7/99




00563262

T I R R I .. .
LUUINQFEICIAL COPY cwwesezee:
'v.)--i:llf'f')'“'ﬁ' o - '? i E ‘ e "’\- o g ’

Ll 3y t
. . N J_‘n [ . " . .

7 GB/LL9, -DLNI-AI0 Wiod NN PROID 115 0 ‘SWBISAS Sinued ¥661Q

fg t0 £ ebed) , . L , . o

“anp UM
wowAed e oyew o3 syrey weyd Aynba awoy pua uado we st 18Y 1GIJ PAINKRS fue wo Iamouog Jownsuo) AUy syusuiseg

» : ‘ued Linba swoy pua usdo e s
1ey) 1q2Q P2INDaS SY} YIim UONIIAUUOD U} UoNEjuasaIdasiul [eLaiew 10 pneyy U sofedua Jamollog Jawnsue) AUy "pnelf

11220 SUIMO[[0] a Jo Aue J1 ynejop Ul éq I Joeduol L INVAIA °

, apqeordde se ‘(165 "'d'D T1) Me| [e1opa) Aq pasodw1 sUonLISaL
a1 o1 1alans st 3w sty Auadoid Ay Jo ofes Jo Iajsuen B ‘JO UOYERID 21} IOJ 10BNIUOD 10 ‘3O UOTE3ID a uodn ajqeied
pue anp A[PIeIpSunul 3q 03 1Go( PAINJAS Y} Jo 0UREq smus 21y} arepap ‘uondo s e ‘Aeur IapuY] “'TVS NO And °

* f310d01g 3Y) UO SMILIS LAT] S JOPUT PUE JUSWNISU] AJLINAG ST Jopun
suoneSiqo s JofeSuop JArasald pue ‘onunuod ‘joaytad 01 ATeSS209U JOPISUOD KBl JOPUT JBT] SUOHEILILAD 10 SIUAWINIOP
reuomppe Aue [ pue  JALIp ‘udls o) sonide 103eduopw ATessaoou A[qeuoseal WP Aeuwl ISpUST uoheULIOUT 10
JUSWAYels [eIeUT AU ‘j5atious itodn Japua] o) optaoid [lim 1032510y *SRDWNIO(] [euonNIppy pue spioday [slousul]

: -uonismboe
a1 910Jaq A[AEIPIUIUIT 12 PAINDAS 152 WX ) 01 J3pU] O} ssed jreqs uomsmbor ayy 210jaq Auwadoid s o) adeurep
woxj Sunnsal spasoord pire sarijod sonerusyy Aue 0) 131 s JoSeSuo ‘1opua Aq paxmboe st Auadord o J1 -109eS10l
o 01 pred aq [[Ia $590%2 Auy ‘juswded Aue ;o sunoure oy a8ueyo Jou juswAed pampayds ) Jo ajep anp AN auodisod
10 pu21¥a 10u [[eys [edoutid o1 spsasoxd Jo voiteondde Ay -uonido s 33pua] Je “anp UIY) 10U IO 1AQPIYA ‘1qe(] PRINAS A
o1 10 Apadoxg ays Jo Iredol 10 uonEI0Isal aY) 0y panrsde oq [reys spaaoold soueInsur [[e ‘Funlim Ul paasge SISO SSIUN)

-108eFuopy £q K[A1RIPAUITT Spew 1)U J1 $50] JO Joo1d dyeur Apwl JSpUST "IOPU] PUR JSLITED NUBINSUL
U} 03 5010 NEIpAUNI 2ATS [Teys J0FeSUOW ‘gso uod[) "s7ono [emsuas pue swnruwaid pred jo s1d1a001 [[e Jopua| 03 aAld
A[arerpaw; [[eys 108850 ‘SAIMbal J9pUIT JI "S[EAMUI pu sstarjod og ploy 03 13 U AR [feys Iapuy] "dueInSuL
21} JO UONEUIIIIA] IO UOLIB[[30ULI JO ISPU] Amou L[ererpewius; Teus JoSeSUol |, '3snep aaked ssof, ‘alqesrjdde a1agm
‘pre ', asneyo dFeSuow, pIEpUEls € IPNOUL [[BYS pUE JOPUIT O iQPidnooe 9q [eyS S[EMalaI pue satatjod doueInSUl TV

: ' JUaTnNST] AJUNIIS
ST jo suwsy 3y 0f Suiproooe Auadoid oy wr $1YBu § Japuay 100501d 0} 9517400 UEIQO ‘uondo s, Jopua T8 ‘Aew AU
‘aA0qe PIQLIOSIp 958I9A00 Y UIRIUTEWT O) STIE] 10323120 J1 “PIOUYIM AJqRUOSE3TLN 3q J0U [[BYS Yd1gm ‘leacadde s Jopus]
0] 109fqns 108eSUON £AQ UISOYD 3q [[YS dURINSUL S Supiaozd JoLLIED 20UEINST(.AYL “selnbal Iopua Y spotzad
3y 10] PUER SIUNOWE 3Y) Ul PIUIRIULEW 3q [[eYS S0UEINSUL S{Y[ "UOHEIO] pUe ad£1 st pionp Apadold Sy Yila PRAIEIIOSSE

i

A[qeuoses1 syS{l pue SpIEzeY I9U10 pue Jays ‘pooyy ‘axyy 4q sso 1surede parnsur Auadoiy dasy [reys JogeSuop *duvINSU]

*JUSIINSOP US[ 1310
30 Juswarde Aunoss ‘s Jo paop “a5eSuow Jowd Aue Jo suUS) o 03 192[qns s1 $paa201d JO JUWLGIEER S, YUSWNLNSU]
fiumoag sig ut pepraoad se parjdde aq [ pue sjustAed poIapisuca aq [reys spasoold Yong ~Akesord o jo wed Aue
10 [[e Jo Sunje) 19Y10 JO UOLIBUUIIPUOD B [im PAIIAUU0D sadewrep 10] W[ 10 preme AUe Jo spadold 3 JZpua 0} sugisse
109e3110 'SWIRD 10 SUOLIZR PAQLIISIP A0qR ) JO Aue uy sureu s 105eSUOW UT SUIAINUI 0] JAPUIT SIZLOYINE JoJeuon
‘sueaul JAI0 Aue 10 ‘UTRWOp JUSUNW3 ‘TONEURISPUOD ygnomy Auasdoid ay) Jo e 10 Aue e} Jo eseqornd o) sanMUI
ongnd 1o dleand Aq ‘uonde pausigalq 1o gupuad Aue jo eopou idmoid JIPUT JAIT TIm 108e3U0N ‘UOTBUUIDPUL))

'msuxdopAép 1un paume(d 10 WAIKTUOPUOD
o jo suopelndar 10 ‘sme[-AqQ ‘SIURUSACD I Iapun saunp s 109eSu0py JO [I¢ wuoped M JoFeSuo “uamdopaaap
jun pauuerd € JO WMIUMIOPUOD Ul JIUN B SApn[oUl Auadoig o JT "PIOYASEd] € UO ST juswInsUl Anoag Sty
aseay Aue Jo suorsiaoxd oy Qi A[dwod 0 sa015e 103eSuopy *suRdoRAR(] JIU[) PAULL] ‘SWRIUIWOPUO) {SPIOYISET]

“JuSWINISU] AILNOOS ST} IO ME[ 31 ISPUN SIYSLI IO § JIPUT
10 Awe Suisioloxs wo3j Japur] apnfsard jou 14 urto1ad 0 2In[ief §,19pua] pue ‘uuopiad o) uoneJIqo ue 2)8aId JOU [[eYS
108eSuopy 10] uroprad 0} WS § JApU] ‘sowennzopzod Ioj ATessaosu junoure Aue Aed Jo durey 5 JoFefuoy uds 0y 1o8] W
fomzone se 1opua stmodde soSeduopy pauniojiad aq 01 WAy sTED JO wuopad ‘aapjou MOYIM ‘Aew JAPUIT ‘JUIWNISU]
£11IN035 ST U POUMEIUOd SIUERTAACY 31 JO Aue 10 fmp Aue wiopzad 01 s[re) 103eSHON JI ‘ULIOLP] O Lpaoyny




Q;\(\;m . R | - o 00563233
7 UNOFFICIAL COPY

’ 00563262

Moftgagor represents, warrants and agrees that:

~ A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or.in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generatly recognized to be appropriate for the normal use'and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Morizagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shali-iininediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatenes  investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or tne violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANZE. If otherwise provided in a separate agreement, Mortgagor-may be required
to pay to Lender funds for taxes and insurancs-in escrow. N A \-’/,.
; FaE L=
11. JOINT AND INDIVIDUAL LIABILITY; CG-5/GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties uni:lg"i
this Secuzity Instrument are joint and individual. If M<-tzagor signs this Security Instrument but does not sig'n_.an‘gvidq_r‘l& :
SR of debt, Mortgagor does so only to mortgage Mortgagor’s intvrest in the Property to secure payment of the Secured Debt
o and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees 0 waive any rights that-may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaon. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The dutics and benefits of (i Security Instrument shall bind and benefit the

successors and assigns of Mortgagor and Lender. T

12. SEVERABILITY; INTERPRETATION. This Security Instrument' is ' cofmpless ane’ fully integrated, This*Secufity e
Instrument réhy not be amended or modified by oral agreemerit. Any {qctigri;in_'}l}ig Sicugity; ,Inﬁ_t.;'lg-llzt?nf:)attaﬁhflﬂ@ht‘s; or |
any agreement related to the Secured Debt that conflicts with applicable law will not be effestive. unless that law ¢xpressly
or impliedly permits the variations by written agreement. If any section of this Security In<trument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the reinzinder of this Security
Instrument, Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or dofize the terms of
this Security Instrument. Time is of the essence in this Security Instrument,

13.NOTICE. Unless otherwise réqui_red lby law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing,

Notice to one mortgagor will be deemed to be notice to all mortgagors,

14, WAIVERS. Except to the eitent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6)
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