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DEFINITIONS : 1Y

Words used in multiple sections of this docuinept are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and'21. Certain rules i=garding the usage of wo_rc_is uﬁed‘ in this document
are also provided in Section 16. -

(A) "Security Instrument” means this document, which ix cated  JuLy 8TH, 2000 ,
together with all Ridets to this document.
(B) "Borrower” is

JOHN T3VY, A SINGLE MAN

|
Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CITIMORTGAGE, INC .

Lenderisa PRIVATELY HELD CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/99
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Lender’s address is 27555 FARMINGTON ROAD
FARMINGTON HILLS, MI 48334-3314
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the ptomissoty note signed by Borrower and dated JULY BTH, 2000
The Note states that Borrower owes Lendet

ONE HUNDREQ THIRTY-THREE THOUSAND AND NO/100 Dollars
(US. § 133,000.00 ) plus interest. Botrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JuLy 18T, 2030

(E) "Property” means the property that is described below under the headmg “Transfet of nghts
in the Property.”

(F) "Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis” mcans all riders to this Security Instrument that are executed by Borrower. The
following ridlers are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Ratc Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balloon Rider (| Planned Unit Development Rider  [X ] 1-4 Family Rider
[_] VA Rider [ ]| Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and adminisralive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicizl opinions.

(I) "Community Assaciation Dues, Fees and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrewen or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any traisfit of funds, other than a transaction originated
by check, drtaft, or similar papet instrument, whicii is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as %0 ordet, instruct, or authorize a financial
institution to debit or credit an account. Such term inch:dés, but is not limited to, point-of-sale
transfets, automated teller machine transactions, transfers initisted >v telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items” mean those items that are described in Section 3

(L) "Miscellaneous Proceeds” means any compensation, settlemeit; awatd of damages, or
proceeds paid by any third party (other than insurance proceeds paid unaer iz coverages desctibed
in Section 5) for (i) damage to, or destruction of, the Property, (ii) condemnaticzrar other taking of
all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) m:sr=presentations
of, or omissions as to, the value a.nd/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regulatly scheduled amount due for (1) principal and interest
under the Note, plus (2) any amounts undet Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govemns the same
subject matter. As used in this Security Instrument, “RESPA” refets to all requirements and
testrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

itials; i
@), 6ilL) wson Page 2 of 15 K Form 3014 3/39

[
+
Mol
T
=
e
P
e




4

. UNOFFICIAL COPY pd

STREET ADDRESS: 2715 WEST WARREN BLVD.
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-12-425-023-0000

LEGAL DESCRIPTION:

LOT 3 IN THE SUBDIVISION OF LOTS 6 TO 10 IN POTWINS'S SUBDIVISION
QF LOT 19, AND THE SOUTH HALF OF LOT 12 IN TURNER'S SUBDIVISION
OF LOT 4 IN THE PARTITION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIxa ., MERIDIAN IN COOK COUNTY, ILLINOIS

.2
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/for this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrowet’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property locatedinthe COUNTY [Type of Recording Jurisdiction]
of 710K ‘ [Name of Recording Jurisdiction):

LEGAL ATTACHED HZETO AND MADE A PART HEREOF
SEE ATTACHMENT “p=

C.K.Ah.: 2715 W WARRE'« ELVN

PERM INDEX #: 186-12-428-023

Parcel ID Number: which currently has the address of
2715 W WARREN BLVD [Street]
CHICAGO [Ciyy”, Mlinois  60g12-2027  [Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemems
and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate nercty conveyed
and has the right to mortgage, grant and convey the Property and that the rmmrty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend-grierally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to cohstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and intetest on, the debt evidenced by the
Note and any prepayment charges and late chatges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Sccurity
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Secutity Instrument is returned to Lender unpaid, Lender
may tequire that any or all subsequent payments due under the Note and this Secutity Instrument
be made in one or more of the following forms, as selected by Lendet: (a) cash, (b) money otdet,
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, insttumentality, or entity
or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when teceived at the location designated in the Note
ot at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment(s) or partial payment(s) if the payment(s) or partial
payment(s) are insufficient to bring the Loan current. Lender may accept any payment(s) or partial
paymenri(s) insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment(s) ot pattial payment(s) in the future, but Lender is
not obligated *5. apply such payments at the time such payments are accepted. If each Periodic
Payment is anpli<d. as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may licld such unapplied funds until Borrower makes payment(s) to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thcm to Borrowet. If not applied earlier, such funds will be applied to the
outstanding principal balarice vrder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have 'now. or in the future against Lender shall relieve Borrower from
making payments due under the [Note and this Security Instrument or petforming the covenants and
agreements secuted by this Security instrument.

2. Application of Payments or Prorerds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend<r shall be applied in the following order of priority: (1)
interest due under the Note; (2) principal duz wider the Note; (3) amounts due under Section 3.
Such payments shall be applied to each Perioaic Payment in the order in which it became due. Any
tremaining amounts shall be applied first to late chincges, second to any other amounts due under
this Security Instrument, and then to reduce the principai balance of the Note,

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dinz; the payment may be applied to the
delinquent payment and the late charge. If mote than one Periddic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent fipt.any excess exists after the
payment is applied to the full payment of one or mote Petiodic Paysicats, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied fiist to any prepayment
charges and then as desctibed in the Note.

Any application of payments, insurance proceeds, or Miscellaheous Procceds te. principal due
under the Note shall not extend or postpone the due date, or change the amount, ri the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P:yments
are due under the Note, until the Note is paid in full, a sutn (the "Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priotity over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) ptemiums for any and all insurance required by Lender undet
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insutance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At otigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees and Assessments,
if any, be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item.

T
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botrowet's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Bostowet fails to pay the amount due for an
Escrow Itnm; Lender may exercise its tights under Section 9 and pay such amount and Borrower
shall then be 2bligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as (o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon suzn ‘evocation, Borrower shall pay to Lendet all Funds, and in such amounts, that
are then required uriae: this Section 3.

Lender may, at ady. Zime, collect and hold Funds in an amount (1) sufficient to permit Lender
to apply the Funds at the 3zie specified under RESPA and (2) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and teasonable ‘esiimates of expenditures of future Escrow Items or othetwise in
accordance with Applicable Law.

The Funds shall be held in anizsiitution whose deposits are insured by a fedetal agency,
instrumentality, or entity (including Leuder. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESFA. Zender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escxow account, or verifying the Escrow Items, unless
Lender pays Borrower intetest on the Funds and Arplicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Apniizable Law requires interest to be paid on
the Funds, Lender shall not be tequited to pay Borrowe: zay interest or camings on the Funds.
Borrower and Lender can agree in writing, however, that/inierest shall be paid on the Funds.
Lendet shall give to Borrowet, without charge, an annual accovititig of the Funds as required by
RESPA.

If there is a sutplus of Funds held in escrow, as defined under RIZ21A, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a sliortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and
Bortower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no mote than twelve monthly payments. If there is a deficiency of Funds held in
esctow, as defined under RESPA, Lender shall notify Borrower as requited by BESPA, and
Botrower shall pay to Lender the amount necessaty to make up the deficiency in acceidance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall piomptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Bottower shall promptly discharge any lien which has priotity over this Security Instrument
unless Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a mannet acceptable to Lender, but only so long as Botrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secutes from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Botrowet a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien ot take one or more of the
actions set forth above in this Section 4.

Lender may require Borrowet to pay a one-time chatge for a real estate tax vetification andfor
rcporting service used by Lender in connection with this Loan.

5. .7r¢ perty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the tetm “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requites irsurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change dvring the term of the Loan. The insutance cartier providing the insurance
shall be chosen by Borrzwer subject to Lender’s right to disapptove Borrower’s choice, which right
shall not be exercised unreascnably. Lender may tequire Botrower to pay, in connection with this
Loan, either: (1) a one-time charge for flood zone determination, certification and tracking services
ot (2) a one-time charge for flcod zone determination and certiﬁcation services and subsequent
charges cach time remappings or stinilar changes occur which reasonably might affect such
determination or certification. Botrov et shall also be respon31ble for the payment of any fees
imposed by the Federal Emergency Mari gement Agency in connection with the teview of any
flood zone determination rcsultmg from an objcction by Borrower.

If Borrower fails to maintain any of ti= paverages described above, Lender may obtain
insurance coverage, at Lendet’s option and Bortewst’s expense. Lender is under no obligation to
purchase any patticular type or amount of coverage.-'thicrefore, such coverage shall cover Lender,
but might or might not protect Borrower, Bottowet's equity in the Propetty, or the contents of the
Propetty, against any risk, hazard or liability and might proide greatet or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional et »f Bortower secured by this
Security Instrument. These amounts shall beat interest at the Weie-rate from the date of
disbutsement and shall be payable, with such interest, upon notice irort,Lender to Borrower
requesting payment.

All insurance policies requited by Lender and renewals of such policie: shull.be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ~iause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lendet shall have thé zight to hold
the policies and renewal cettificates. If Lendet requires, Borrower shall promptly give io Lender all
teceipts of paid premiums and renewal notices. If Bortower obfains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrowet. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requited by Lendet, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lendet’s secutity is not lessened. During such repair and
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testoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaits and testoration in a single payment or in a series of progtess payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest ot
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the i insurance proceeds and shall be the sole obligation of Botrower. If the
restoration of tepait is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethet or not
then due, with the excess, if any, paid to Botrower. Such insurance proceeds shall be applied in the
ordet provided for in Section 2.

If Borrcsver abandons the Property, Lender may file, negotiate and settle any available
insurance claiin and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the iisi rance cattier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-Gay perlod will begin when the notice is given. In either event, or if Lender
acquires the Propcrt_, vider Section 22 or otherwise, Bortower hereby assigns to Lender (1)
Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instiument, and (2) any other of Borrower’s rights (other than the right to
any refund of unearned prenu:ms paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair Gi rSstore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether ot i1 then due.

6. Occupancy. Borrower shall ocouay, establish, and use the Propetty as Botrowet’s
principal residence within sixty days after the-cxecution of this Security Instrument and shall
continue to occupy the Property as Borrowet’s principal residence for at least one year after the
date of occupancy, unless Lendet otherwise agtecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circutasiances exist which are beyond Borrower’s
control.

7. Preservation, Mamtenance and Protection of the Frsperty; Inspections, Borrower shall
not destroy, damage or impair the Propetty, allow the Propetty 0 deteriorate ot commit waste on
the Property Whether or not Borrower is residing in the Property, Borrower shall maintain the
Propetty in order to prevent the Propetty from deteriorating or devreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repaic _or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in_connection- with
damage to, ot the taking of, the Property, Borrower shall be tesponsible for repairir.g or restoring
the Property only if Lendet has released proceeds for such purposes. Lender may disbusse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resiore the
Property, Bortowet is not relieved of Borrower’s obligation for the completion of such rcpair or
restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lendet
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
teasonable cause.

8. Borrower’s Loan Appllcatlon. Borrower shall be in default if, during the Loan
application process, Bottower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with matetial information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (1) Borrower fails to perform the covenants and agreements contained in this
Secutity Instrument, (2) there is a legal proceeding that might significantly affect Lender’s intetest
in the Propetty andfor tights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity ovet
this Security Instrument or to enforce laws or regulations), or (3) Borrower has abandoned the
Property, then Lender may do and pay for whatevet is reasonable or appropriate to protect Lender’s
interest“n the Property and rights under this Security Instrument, including protecting andfor
assessing thc value of the Property, and securing andfor repairing the Propetty. Lender’s actions
can include; br.t are hot limited to, (1) paying any sutns secured by a lien which has priority over
this Security Justrament, (2) appearing in court, and (3) paying reasonable attorneys’ fees to protect
its interest in the Troperty andfor rights under this Secutity Instrument, including its secured
position in a bankriptzy proceeding. Securing the Property includes, but is not limited to, enteting
the Property to make. ripairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builcing or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lezider may take action under this Section 9, Lender does not have to do
so and is not under any duty or Obligation to do so. It is agteed that Lender incurs no liability for
not taking any or all actions authotized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secuted by this Security Instrugient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Bortower requesting payment.

If this Secutity Instrument is on a leasehold, Britowet shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Propetty, the leasehold and the fee title shall not
metge unless Lendet agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morte:ze Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lzoder ceases to be available from
the mortgage insurer that previously provided such insurance and Burower was required to make
separately designated payments toward the premiums for Mortgage inszarce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to tlic, Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boiiowes-of the Mortgage
Insurance previously in effect, ftom an altemate mortgage insurer selected hy Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Botrower.sh4il ‘continue to
pay to Lender the amount of the separately desighated payments that were due wher tic insurance
coverage ceased to be in effect. Lender will accept, use and retain these payircn's as a
non-refundable loss teserve in liew of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendet can no
longer require loss reserve payments if Mortgage Insurance covetage (in the amount and for the
period that Lender requites) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mottgage Insutance as a condition of making the Loan and
Borrower was required to make sepatately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bortower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lendet’s security is
not lessened. During such tepair and testoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has Leen completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Eorower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 4s 2ot economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds snail be applied to the sums secured by this Security Instrument, whether
or not then due, with the exccess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor'1n Section 2.

In the event of a total taking, des‘ruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunis sccured by this Security Instrument, whethet or not then due,
with the excess, if any, paid to Borrowet

In the event of a partial taking, destiv<rion, of loss in value of the Property in which the fair
market value of the Property immediately befors the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, 1:nless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrumzp¢ shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fra<t ~n (a) the total amount of the sums
secured immediately before the partial taking, destruction, ¢r.loss in value divided by (b) the fair
market value of the Property immediately before the partial taking destruction, ot loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the. Property in which the fair
market value of the Property immediately before the partial taking, destpiction, or loss in value is
less than the amount of the sums secured immediately before the partiul tzking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriows: that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a-claim for
damages, Botrower fails to tespond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secuted by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
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Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property ot other material impairment of Lender’s intetest in
the Propetty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atttibutable to the impaitment of Lender’s interest in the Propetty ate hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amottization of the sums secured by this Security Instrument
granted by Lender to Botrower ot any Successor in Interest of Borrowet shall not operate to release
the liability of Borrower ot any Successors in Interest of Borrower. Lender shall not be required to
commer.ce proceedings against any Successor in Interest of Botrower or to refuse to extend time
for paymert or othetwise modify amortization of the sums secured by this Secutity Instrument by
reason of aiy Jlemand made by the original Bottower or any Successors in Interest of Borrower.
Any forbeararice’ hy Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successots in Interest of Borrower
ot in amounts less ihpi the amount then due, shall not be a waiver of or preclude the exercise of
any tight or remedy.

13. Joint and Severul Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agtees that Bozrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instnnent only to mortgage, grant and convey the co-signet’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any othet
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note withsut the co-signer’s consent.

Subject to the provisions of Section 18, any-Successor in Interest of Bortower who assumes
Borrower’s obligations under this Security Instrumezic i wtiting, and is approved by Lendet, shall
obtain all of Borrowet’s rights and benefits under this &ecinrity Instrument. Borrower shall not be
released from Borrower’s obligations and liability under tlis Security Instrument unless Lender
agtees to such release in writing. The covenants and agreemeats of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successois 4nd assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for scrviess performed in connection
with Borrowet’s default, for the purpose of protecting Lendet’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, propetty inspection
and valuation fees. In regard to any othet fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as o probibition on the
charging of such fee. Lender may not charge fees that ate exptessly prohibited oy ‘this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law g finally
interpreted so that the interest or other loan charges collected ot to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be tefunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pattial
prepayment without any prepayment charge (whethet ot not a prepayment charge is provided for
under the Note). Borrowet’s acceptance of any such tefund made by direct payment to Borrower
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will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Bottower when mailed by fitst class mail or
when actually delivered to Borrowet’s notice address if sent by other means. Notice to any one
Botrower shall constitute notice to all Borrowets unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Botrrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There may bz only one designated notice address under this Security Instrument at any one time.
Any notice 1. Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s addres; stated herein unless Lender has designated another address by notice to
Borrowet. Any tot'ce in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice requited by this Security
Instrument is also requited under Applicable Law, the Applicable Law requirement will satisfy the
cortesponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained i this Security Instrument are subject to any requirements and
limitations of Applicable Law. Appiicavle Law might explicitly or implicitly allow the parties to
agree by contract or it might be sileni, but such silence shall not be construed as a prohibition
against agreement by contract. In the ‘event that any provision or clause of this Security
Instrument or the Note conflicts with Applicatle Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) worcs Of the masculine gender shall mean and
include corresponding neuter words or words of the femirine gendet, (2) words in the singular
shall mean and include the plural and vice versa, and (3; tne word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Botrower shall be given one copy of tiie Note and of this Security
Instrument. ‘

18. Transfer of the Property or a Beneficial Interest in Borrovier. As used in this Section
18, “Intetest in the Propetty” means any legal or beneficial interest in the Preperty, including, but
not limited to, those beneficial interests transferred in a bond for decd, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transizr of title by
Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold ot tratisfersed (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trapsierred)
without Lender’s prior written consent, Lender may require immediate payment in full of &ll sums
sccured by this Secutity Instrument. Howevet, this option shall not be exetcised by Lender if such
exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Insttument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

| Inj Isl: —j[
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the eatliest of: (i) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; (ii) such othet petiod as Applicable Law
might specify for the termination of Bortower's right to reinstate; or (iii) entty of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees,
propetty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights undet this'Security Instrument; and (d) takes such
action 2 Lender may reasonably require to assure that Lender’s intetest in the Property and rights
under this Sceurity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, sh=1! continue unchanged unless as othetwise provided under Applicable Law. Lender
may require fiat Borrower pay such reinstatement sums and expenses in one ot mote of the
following forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank check,
treasutet’s check or caspier’s check, provided any such check is drawn upon an institution whose
deposits are insured by xTederal agency, instrumentality or entity or (d) Electronic Funds Transfer.
Upon reinstatement by Beirower, this Security Instrument and obligations secured hereby shall
remain fully effective as if ne'acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration inder Section 18.

20. Sale of Note; Change ot ‘.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Se:vrity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might” csult in a change in the entity (known as the “Loan
Servicer”) that collects Petiodic Payments due under the Note and this Security Instrument and
petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or mote<hanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Services, Bottower will be given written notice of the
change which will state the name and address of the‘new Loan Servicer, the address to which
payments should be made and any other information RES2A requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
othet than the purchaser of the Note, the mortgage loan servicite.obligations to Borrowet will
remain with the Loan Servicer or be ttansfetted to a successoi. Lean. Servicer(s) and are not
assumed by the Note purchaser unless otherwise provided by the Noté pézchaser.

Neither Borrower nor Lender may commence, join, ot be joined to @ny judicial action (as
either an individual litigant or the member of a class) that arises from tiic other party’s actions
putsuant o this Security Instrument or that alleges that the other party has brcached any
provision of, or any duty owed by reason of, this Security Instrument, until such Eorrower or
Lender has notified the other party (with such notice given in compliance with the réguitements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable pirind after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Botrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrcctlve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are
those substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum

tals: jT—
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products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or
formaldehyde, and radioactive materials; (2) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (3) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envitonmental Law and (4) an “Environmental Condition” means a condition
that can cause, conttibute to, or otherwise ttigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (1) that is in
violation of any Environmental Law, (2) which creates an Environmental Condition or (3) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the velue of the Property. The preceding two sentences shall not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized tc bz appropriate to normal residential uses and to maintenance of the Property
(including, but p4t Jimited to, hazardous substances in consumetr products).

Borrower shal” promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit or other actica by, any governmental or regulatory agency or private party involving the
Property and any Hazarueus Substance or Environmental Law of which Borrower has actual
knowledge; (2) any Environraental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of re'¢ase of any Hazardous Substance, and (3) any condition caused by
the presence, use or release of a daziwdous Substance which adversely affects the value of the
Property. If Bortower leams, ot is uniified by any governmental or regulatory authority, or any
private party, that any removal or otiic: rzmediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein siall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 204 Lender further covenant and agree as
follows: ‘

22. Acceleration; Remedies. Lender shall givi notice to Borrower prior to
acceleration following Borrower’s breach of any coverazt or agreement in this Security
Instrument (but not prior to acceleration under Secticn 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defa:!t: (b) the action required to
cure the default; (¢) a date, not less than 30 days from the dete the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration cf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and scle of the Property.
The notice shall further inform Borrower of the right to reinstate after acci.leration and
the right to assert in the foreclosure proceeding the nonexistence of a deiswit or any
other defense of Borrower to acceleration and foreclosure. If the default is el cured on
or before the date specified in the notice, Lender at its option may require imracdiate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Secutity Instrument, but only if the fec is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.,
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24, Waiver of Homestead. Bottower waives all right of homestcad exemption in the
Property.
BY SIGNING BELOW, Bortower accepts and agrees to the tetms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
; \4 -Rw.} g (Seal)
JOHN ETNVY O -Borrower
v (Scal)
-Borrower
(Sea’) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
%‘5{"-) (8804) Page 14 of 16 Form 3014 3/99
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STATE OF ILLINOIS, CO0K County ss:
I, S W/L%Mzd_— , a Notary Public in and for said county and
state do hereby certify that

JOHN TIVY, A SINGLE MAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged tha@he/thcy signed and
delivered ihe said instrument a_@aer/thcir free and voluntaty act, for the uses and purposes
therein set torth.

Given under my hand and official seal, this 6TH  day of JULY 2000

My Commission Eipires:

2 7 o

OFFIGIAL SEAL
JENNIFER CORRES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-7-2004

Initials: 5‘ ; [
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70320983-6
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 6TH day of JULY 2000 ,

and is ineorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ot Secv:ity Deed (the “Security Instrument”) of the same date given by the undetsigned (the
"Borrower”) to secure Bortower’s Note to

ZITIMORTGAGE, INC, A DELAWARE CORPORATION

(the “Lender") of the samc date and covering the property described in the Security Instrument and
located at:
2715/ WAARREN BLVD

CHICAGD, 1L 60612-2027
‘ [Property Address]

1-4 FAMILY COVENANTS. L1 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender f+ther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the extent they ate fixtures are added to the Property
description, and shall also constitute the Property cover«d by the Security Instrument: building
matetials, appliances and goods of every nature whatsoeves tiow or hereafter located in, on, or
used, ot intended to be used in connection with the Propetty, ircluding, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access con'te! appatatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blincs, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including teplacements and additions thereto, shall be deemed to be and remain a_part of the

4
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Property coveted by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leaschold) are refetted to in this 1-4 Family Ridet and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower shall not seck, agree
to or mexe 2 change in the use of the Property or its zoning classification, unless Lender has agreed
in writing <o the change. Borrowet shall comply with all laws, ordinances, regulations and
tequirements o” any governmental body applicable to the Property. )

C. SUBOKNNATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be petfected against the Property without Lendet’s
prior written permissior.,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for ‘vhich insurance is required by Section 3.

E. "BORROWER’S RIGHI TOREINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. ‘Unless Lendet and Borrower otherwise agree in
writing, the first sentence in Section 6 concemning Borrowet’s occupancy of the Property is deleted.
All remaining covenants and agreements set forth i Section 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendis’s request after default, Borrower shall
assign to Lender all leases of the Property and all security ‘Zéposits made in connection with leases
of the Property. Upon the assighment, Lender shall have the agh' to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole diseietion. As used in this paragraph
G, the word “lease” shall mean “sublease” if the Security Instrumert is »n a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEiVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and trausfers-to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rent:: of tha Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agices that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Brmipwer shall
teceive the Rents until (i) Lender has given Borrower notice of default pursuant to Seraon 22 of
the Security Instrament and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assighment and
not an assignment for additional secutity only.
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and reccive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lendet’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of t=king control of and managing the Propetty and collecting the Rents, including, but
not limited t0,) attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance cos’s, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secwed by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shail k¢ liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have + receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security.

If the Rents of the Propetty are-tint sufficient to cover the costs of taking control of and
managing the Property and of colleciing) the Rents any funds expended by Lender for such
purposes shall become indebtedness of Grsrawer to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and' wattants that Bortoveer bas not executed any prior assighment of the
Rents and has not performed, and will not petforta ‘any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lendet’s agents or a judicially appointed receirer, shall not be required to enter
upon, take control of or maintain the Property before or after givirg ziotice of default to Borrower.
However, Lender, or Lender’s agents ot a judicially appointed recsiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive any default ot invalidate
any other right or remedy of Lender. This assignment of Rents of the Propcrty shall terminate when
alt the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach unae: »ay note or
agreement in which Lender has an interest shall be a breach under the Security Itistozment and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

sea) N MM/\ L (Seal)
-Borrower JOHN T% O -Borrower

/ (Seal) (Scal)

-Borrower -Borrower

_ {Sral) (Seal)

-Eoirower -Borrower

(Seal) /. (Seal)

-Borrower -Borrower
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