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MORTGAGE 0411382

. The mortgagor is

)
\
]
\
[N
Q  THIS MORTGAGE ("Security Instrumier ) is given on JUNE 21, 2000
™ VESKA K UZUNOV AND DONCHO P UZ/NDV,WIFE AND HUSBAND
)
2

1
gg ™ {"Rorrower"). This Security Instrument is given to
4 S BANK UNITED
L; , which is organized and
£l existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
& 3200 SOUTHWEST FREEWAY, SUITE 1550, HOUSTON, TEXAS 77927
w ("Lender"}. Borroweiswes Lender the principal sum of
f’: TWO HUNDRED THIRTY NINE THOUSAND FOUR HUNDRED AND 0G/1P0 = - - - - - - o e e - - -
I Ay
;; Dollars (U.S. § 239,400.00 ). This debt is evidenced by Borrower's note azied the same date as this
*’-;' Security Instrument ("Note"), which provides for monthly payments, with the full debt, if ot pr.id earlier, due and {
Pt payable on JULY 01, 2030 . This Security Instrument secures to Lender: (a) the reray ient of the debt
e evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; rj-the payment
}" E"; of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security lastzument; and
! iy (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
r% purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
i~ COOK County, Illinois:
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Marathon Title Co.
Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. mr990475

LEGAL DESCRIPTICON:
Parcel 1:

Unit No. 816 in The Michigair “venue Lofts Condominium, together with its undivided
percentage interest in the comncn elements, as defined and delineated in the Declaration

of Condominium recorded as Document-Number 98774537, as amended from time to time, in the
Southwest 1/4 of Section 15, Townsiip 39 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.

Parcel 2:
£ Parcel 1 as set forth and defined in

-

Easements for ingress and egress for the benefit
Document Number 98774537.

SCHEDULE A - PAGE 2
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

which has the address of 910 S MiCHIGAN AVE #816 )
[Street]

CHICAGO » ILLINOIS 60605 {"Property Address");
[City] [State] [Zip Code]

TOGETHER WITH all the improvements ncwsor hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of tiic property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seisédoof the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propertyis unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to thz Property against all claims and demands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instruincat covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowe: sh!loromptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymert arJ late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lipder, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paia-ir<ull, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrumeant as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) vearly flood insurance premiums, if any; (e¢) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not te exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law,
YLU 2 U
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to thz Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds hsid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the rxcess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender2t-any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, anq; in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shail riake up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendsi. .t under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Prozity, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured Yy this Security Instrument.

3. Application of Payments. Unless ipplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsi, o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to intecsst due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner providad in paragraph 2, or if not paid in that manner,
Botrower shall pay them on time directly to the person owed pavinent. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrowe: riakes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Tecurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in < manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the licp<n, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or () securesfrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumen®. if l.ender determines that any
part of the Property is subject to a lien which may attain priority over this Security Insiument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or recre of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existiug ot haveafter erected
on the Property insured against loss by fire, hazards included within the term "extended coveraze™ and any other
hazards, including floeds or flooding, for which Lender requires insurance. This insurance shall oZ maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insuraice shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance

proceeds. VKU }5" U
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Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Toirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees. in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xisi which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the‘Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Proverty or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Porrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or procee*iig to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrover's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lende:'s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially folse or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforn:ation) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Tior ower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrov er shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold an? *hic fee title shall not merge uniess Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankiuptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay tcr swhatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions miay include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in_crrui, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take act‘on under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become paditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other temis i rayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, v iib-interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of iv.aking the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to uc i =ffect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insur=ace previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insuraics coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount,and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Vku oY%
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Boicwwer, In the event of a partial taking of the Property in which the fair market value of the Property
immediately beiore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lepder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the susissecured by this Security Instrument whether or not the sums are then due.

If the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle’ 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the suins secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower eihierwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securzd by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to comincnse proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowe: or 3orrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a wziver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit ilieseccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants.ara agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute-the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest iii the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured ty this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, for'=ar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borronver's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject\5-alaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loun ciiarges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such le=n charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrecdy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosz i make this refund
by reducing the principal cwed under the Note or by making a direct payment to Borrower, 1fa vefund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under tlie Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by us)ivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any mnotice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement. of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as‘apziicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this-2ecurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that<sor ewer; (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no avceeration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurrcd Ain. enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes sh2li action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Froperty and Botrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangei. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuiiy effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of aceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or morZ times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Service: }-that collects monthly payments due under the Note and this
Security Instrument. There also may be one or mor: chnisges of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower.shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Zav:. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities'of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairie:ance of the Property.

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prepetty and any Hazardous
Substance or Envircnmental Law of which Borrower has actual knowledge. If Borvowz: leamns, or is notified by
any governmental or regulatory authority, that any removal or other remediation oruny Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedia! actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as texis or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing acbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Vkd D
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at it 'option may require immediate payment in full of all sums secured by this Security Instrument
without further 2¢smand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collec: a)! expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, »casonable attorneys' fees and costs of title evidence.

22. Release. Upol yavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without elierge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestea %" Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenaits and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. [Check applicable box(es)]

i,
30
K] Adjustable Rate Rider ] Conéaiminium Rider (] 1-4 Family Rider ii
(] Graduated Payment Rider (] Planned "Unit Development Rider [] Biweekly Payment ‘{'ﬁ
[_] Balloon Rider [ Rate Impravement Rider [} Second Home Rider (D
[] Other(s) [specify] b
oue)
&~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Jeo ko Uzvoworo (Seal)
VESKA K UZUNOV “Borrower
M W (Seal)
DONCHO P UZUNOV & _Borrower
(Seal)
-Borrower
(Seal)
-Borrower

|Space Below, This Line For acknowledgment|
STATE OF _ILLINOIS : OA/ZC/ COUNTY SS:
I, YZ, WM , a Motary Public in and for said county and state
do hereby certify that

VESKA K UZUNOV AND DONCHQ P UZUNOV

personally know to me to be the same person(s) whose name(s) ARE  subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged thaTHEY signed 2nd celivered the said
instrumentas THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 218 ofJUNE, 2’]00

My commissipn expires:

& b0 /2002 _ idy Public
RECORD AND RETURN TO:
P.0. BOX 3945 SOFFICIAL SEAL" E
HOUSTON, TEXAS 77253 VICTORIA SUSHAN

NOTARY PUBLIC, STATE OF ILLINOIS
: 2003
MY-COMMISSION EXELR_ES 1/20/.

NP N

This Instrument was prepared by:
BANK UNITED .
3200 SOUTHWEST FREEWAY, SUITE 1550
HOUSTON, TEXAS 77027
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Loan No.:(411382

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of JUNE
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borroyiei's Adjustable Rate Note (the "Note") to
BANK UNITED

(the "Lender") of the saine date and covering the property described in the Security Instrument and located at:
910 S MICHIGAN AV 4816,
CHICAGO, ILLINOIS 606" >

[Property Address]
THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THEKY MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DI.CREASE. THE PRINCIPAL AMOUNT TO REPAY COULD BE
GREATER THAN THE AMOUNT ORiGINALLY BORROWED, BUT NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addiiion i the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre= as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for changes in the interest rate and th= rianthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal (plus any sums added tc Pr.ncipal, as described below) until
the full amount of Principal has been paid. I will pay interest at an initial yearly iate of 5.25000 %. This

initial rate is not based on the Index referred to in Section 2(C) below. The interest rats.I will pay will change in
accordance with Section 2 of this Note.

The interest rate required by this Section 2 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest rate T will pay may change on the first day of AUGUST 2000 , and
on the first day of each month thereafter. Each date on which my interest rate could change is callec an "Interest
Rate Change Date." The new rate of interest will become effective on each Interest Rate Change Date.

COST OF FUNDS INDEX ARM RIDER 3132
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(C) Index

Beginning with the first Interest Rate Change Date, my interest rate will be based on an Index. The "Index" is
the monthly weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of
San Francisco (the "Bank"), as made available by the Bank. The most recent Index figure available as of 30 days before
each Interest laiz Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index. The Note Holder will give
me notice of this <ho'ce.

{D) Calcvlatizn of Interest Rate Changes

Before each I'nieiest Rate Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 250/1000 percentage points(s) ( 3.25000 % ) to the Current Index. The
Note Holder will then round tkeesult of this addition to the nearest one-eighth of one percentage point (0.125%).
The result of this addition will be/ny new interest rate until the next Interest Rate Change Date. My interest rate
will never be greater than ~ 11.5002¢%.

3. PAYMENTS

(A) Time and Place of Payments

[ will pay Principal and interest by makii; payments every month.

I will make my monthly payments on the firstday of each month beginning on AUGUST 01 s
2000 . [ will make these payments every manth.until I have paid all of the Principal and interest and
any other charges described below that I may owe under #iis Note. My Monthly payments will be applied to
interest before Principal. If, on JULY 01, 2030 , I still owe amounts under this Note, I will
pay those amounts in full on that date, which is called the "Maturity Zate."

I will make my monthly payments at
3200 SOUTHWEST FREEWAY, SUITE 1550,

HOUSTON, TEXAS 77027
or at a different plese if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be 1).5. 1,321.98 . This-amount may change from
time to time.
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(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the first day of
AUGUST, 2001 , and on the day every 12th month thereafter. Each of these dates is called a
"Payment Change Date." My monthly payment also will change at any time Section 3(F) or 3(G) below requires
me to pay a different monthly payment or when I choose to pay either the Full Payment or the Limited Payment
as calculated 4t vach Interest Rate Change Date by the Note Holder, or when I choose to pay a different monthly
payment, pursuarito Section 3(D) below.

[ will puy the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided a1 Section 3(F) or 3(G) below or when I choose to pay a different monthly payment, pursuant
to Section 3(D) below.

(D) Calculation-of {onthly Payment

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment of Principal and in‘erest (at the interest rate effective during the month preceding the Payment
Change Date) that would be sufficiert to repay, in full, in substantially equal installments, the unpaid Principal
that I am expected to owe at the Payment Change Date on the Maturity Date. The result of this calculation is
called the "Full Payment." The Note Holder will then calculate the amount of my monthly payment due the month
preceding the Payment Change Date multipiied by the number 1.075. The result of this calculation is called the
"Limited Payment." Unless Sections 3(F) or 3(G) Uclow requires me to pay a different amount, my new monthly
payment will be in the amount of the Full Payment, excent that I may choose to pay the Limited Payment. If 1
choose the Limited Payment as my monthly payment,.[_mnst give the Note Holder notice that 1 am doing so at
least 15 days before my first new monthly payment is due.

Additionally, at each Interest Rate Change Date, tha'Note Holder will calculate and notify me of the
Full Payment based on any changes to my interest rate. The Not< *lolder will also advise me of the amount of
deferred interest. Upon receipt of such notice, I may choose to pay ihz Limited Payment plus the deferred interest.
If I choose to pay the Limited Payment plus the deferred interest, I mus< give the Note Holder notice that I am
doing so at least fifteen (15) days before my first new monthly payment is due:

(E) Additions to My Unpaid Principal i

My monthly payment could be less than the amount of the interest postic:i of the monthly payment that
would be sufficient to repay the unpaid Principal I owe at the monthly payment date in-full on the Maturity Date
in substantially equal payments. If so, each month that my monthly payment is less tizn the interest portion, the
Note Holder will subtract the amount of my monthly payment from the amount of the inter:st prtion and will add
the difference to my unpaid Principal ("Deferred Interest”).
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The Note Holder also will add interest on the amount of this difference to my unpaid Principal each month, The
interest rate on the interest added to Principal will be the rate required by Section 2 above.

(F) Limits on My Unpaid Principal; Increased Monthly Payment

Notwithstanding anything contained in Sections 3(D) or 3(E) above, my unpaid Principal can never
exceed 2 maximum amount equal to one hundred ten percent (110%) of the Principal amount I originally
borrowed. Inthe event my unpaid Principal would exceed 110% of the Principal amount I originally borrowed, on
the date that the sayment of my monthly payment would cause me to exceed 110% of the Principal amount 1
originally borrowzd, [ will instead pay a new monthly payment. The new monthly payment will be in an amount
that would be sufficien’ to repay the then outstanding Principal amount I owe, in full, on the Maturity Date in
substantially equal instziments of Principal and interest at the then current interest rate.

(G) Required Full "ayment

Notwithstanding anvrhing contained in Section 3(D) above, on the 5th Payment Change Date and on
each succeeding 5th Payment Chanpe Date thereafter, my monthly payment shall be adjusted to be the Full
Payment until the next Payment Char:ge Date. 1 also will begin paying the Full Payment as my monthly payment
on the final Payment Change Date.

4. NOTICE OF CHANGES
The Note Holder will deliver or mail 102 a notice of the amount of my monthly payment before the

effective date of any change. The notice will incluce infoimation required by law to be given me and also the title
and telephone number of a person who will answer any.question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALAMTEREST IN BORROWER

Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrswer. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borroyser is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at.its'option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shull not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lzndzr to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonat!y determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any ccvenznt or agreement in
this Security [nstrument is acceptable to Lender.

VKU hy 2
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If L ¢nder exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Fhe notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to ihe expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without furtlier aotice or demand on Borrower.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

eska Ysnoore— JUNE 21, 2000
) Date
VESKA K U150V

M W‘— JUNE 21, 2000
&/ Date

DONCHO P UZUNOV
Q Date
~/ Date
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CONDOMINIUM RIDER 0411382

THIS CONDOMINIUM RIDER is made this 21ST day of JUNE , 2000 ,and is fncorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

BANK UNITED

‘J

LS

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at; 910 S MICHIGAN AVE #816, CHICAGO, ILLINOIS 60605
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: THE MICHIGAN AVENUE LOFTS CONDO

[Name of Condominium Project]
(the “"Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN) UM COVENANTS. In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lendei further covenant and agree as follows:

A. Condominiuin Sbligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent De<iinents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuzi Picjact; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when duc, ail ues and assessments imposed pursuant to the Constituent Documents. )

B. Hazard Insurance. So‘lor:Z as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on tne Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods; and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage," ther.

(i) Lender waives the provision in UniforiiCovenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenznt 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iar:2-in required hazard insurance coverage.

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securily instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such asiions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in.{orm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby asstgned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as pioviaed in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lende: =ud with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandzsament or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the =xpr=ss benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners’ A snciation; or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lenaer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
\EQ\(&L/ i movo—ro (Seal)
VESKA K UZUNOV Borrower
: ! ( ‘é - (Seal)
DONCHO P UZUNOV “Borrower
MULTISTATE CONDOMINIUM RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 /90
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