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DOCUMENT NO. REAL ESTATE MORTGAGE |

(For Consumer or Business Mortgage Transactions)

EMERSON DEVELOPMENT CORP)ORZ2TION ("Mortgagor,”
whether one or more) mortgages, conveys and.warrants to associated Bank Chicago '

(‘"Lender")in consideration of the sum of TW(, HUNDRED FORTY-FIVE_THOUSAND AND NO/100

Dollars ($ 245, 000.00 ).loaned or to be loaned to

EMERSON DEVELOPMENT CORPORATION. .

("Borrower," whether one or more), evidenced
by Borrower's note(s) or agreement dated JULY 10, 7000 the real estate
described helow, together with all privileges, hereditaments, zasements and appurtenances, all rents,leases, issues and
profits, all claims, awards and payments made as a resuit of tie-exercise of the right of eminent domain, and all existing
and future improvements and fixtures (all called the “Property") to'sacitre the Obligations described in paragraph 4 of this
Mortgage, including but not limited to repayment of the sum stated akiove plus certain future advances made by Lender.
Mortgagor hereby releases and waives all rights under and by virtue of tiie homestead exemption laws of this state. The
current interest rate on Borrower's note(s) or agreement is 10.5 %{X] and may vary based upon
changes in an index rate. The maturity date of the Borrower's note(s) or agreemm isJULY 10, 2001
, which may be extended, madified or renewed from time to-iime and the Mortgage will secure
the Obligations as extended, modified or renewed. The total principal secured by this Mcitgage shall at no time exceed

1 times the amount of indebtedness stated in Borrower's note(s) or agreement described above.

1. Description of Property. (This Property_is not the homestead of Mortgagor.)
LOTS 1, 2 & 3 IN RICHARD BUBIEN'S RESUBDIVISION, PALATINE, il
LKA: VACANT LAND

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.
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[J1f checked here, descrlptlou NeQ FE olwg; IIAL;! C O P Y

[]f checked here, this Mortgage secures a revolving line of credit and shall secure not only the amaunt which Lender
has presently agreed to Borrower under the Borrower's note(s) or agreement, but also any future amounts which
Lender may advance to Borrower under Borrower's note(s) or agreement within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of execution of this Mortgage.

(X If checked here, this Mortgage is a “construction mortgage” under 810 ILCS 5/9-313 (l}(c).

[1f checked here, Condominium Rider is attached.
2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easements of record murnmpal and

zoning ordinances, current taxes and assessments not yet due and n/a
3. Escrow. Interest will not be paid on escrowed funds if an escrow is required under paragraph 8() of this
Mortgage.

4, Mortgage as Security. This Mortgage secures prompt payment to Lender of (a) the sum stated in the first paragraph
of this Mortgage, plus interest and charges according to the terms of the promissory notes or agreemetit of Borrower to
Lender Identified aboya, and any extensions, renewals or modifications signed by any Borrower of such promissory notes
or agreement, (b) to ihu extent not prohibited by applicable law (i) any additional sums which are in the future loaned by
Lender to any Mortgagr:; to any Mortgagor and another or to another guaranteed or endorsed by any Martgagor
ptimarily for personal, famiiy ar household purposes and agreed in documents evidencing the transaction to be secured
by this Mortgage, and (i} al zther additional sums which are in the future loaned by Lender to any Mortgagor, to any
Mortgagor and another or to ansifier guaranteed or endorsed by any Mortgagor, (c) all interest and charges, and (d) to
the extent not prohibited by law, all cnsts and expenses of collection or enforcement (all called the "Obligations"). This
Mortgage also secures the performance-of all covenants, conditions and agreements contained in this Mortgage. Unless
otherwise required by law, Lender will s2us?y this Mortgage upon request by Mortgagor if (a) the Obligations have been
pald according to their terms, (b) any commitrient to make future advances secured by this Mortgage has terminated, (c)
Lender has terminated any line of credit under which advances are to be secured by this Mentgage, and (d) a! other
payments required under this Mortgage and the O.¥igations and all other terms, conditions, covenants, and agreements
contained in this Mortgage and the documents eviaernciog the Obligations have been paid and performed.

5. Taxes. To the extent not paid to Lender under paragraph-8(a), Morigagor shall pay before they become delinquent all
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon
this Mortgage or the Obligations or other debt secured by ‘hic Mortgage, upon Lender’s interest in the Property, and
deliver to Lender receipts showing timely payment.

6. insurance. Mortgagor shall keep the improvements on the Properiv.nsured against direct loss or damage occasioned
by fire, flood, extended coverage perils and such other hazards as Leader may require, through insurers approved by
Lender, In amounts, without co-insurance, not less than the unpaid balance of the Obligations or the full replacement
value, whichever is less, and shall pay the premiums when due. The policies skall contain the standard mortgage clause
in favor of Lender and, unless Lender otherwise agrees in writing, the original of ai' paliries covering the Property shali be
deposited with Lender.  Subject to Lender's approval, Borrower is free to select the insurance agent or insurer through
which insurance is obtained. Mortgagor shall promptly give notice of loss to insuraice companies and Lender. All
proceeds from such insurance shall be applied, at Lender’s option, to the installments of the-Obligations in the inverse
order of their maturities (without penaity for prepayment) or to the restoration of the improvemer#s.on the Property. in the
event of foreclosure of this Mortgage or other transter of title to the Property, in extinguishraeiit of the indebtedness
secured hereby, all right, title, and interest of Mortgagor in and to any insurance then in force shai jsass to the purchaser
or grantee.

7. Collateral Protection Insurance Notice. Unless Mortgagor provides Lender with evidence of the insurance coverage
required by this Mortgage, Lender may purchase insurance at Mortgagor's expense to protect Lender’s interests in the
Property. This insurance may, but need not, protect Mortgagor's interests. The coverage that Lender purchases may not
pay any claim that Mortgagor makes or any claim that is made against Mortgagor in connection with the Property.
Mortgagor may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurance as required by this Mortgage. If Lender purchases insurance for the Property,
Mortgagor will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose In connection with the placement of the insurance as required by this Mortgage. If Lender purchases insurance
for the Property, Mortgagor will be responsible for the insurance, untit the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Mortgagor’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Mortgagor may be able to obtain on Mortgagor's own.
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8. M;u:tgagor’s Covenants. hUngQEtE I C I A L C O P Y

(@) Escrow. If an escrow is required by Lender, to pay Lender sufficient funds, at such times as Lender designates,
to pay when due (1) the estimated annual real estate taxes and assessments on the Property, (2) all property and
hazard insurance premiums, (3) flood insurance premiums, if any, (4) if payments owed under the Qbligations are
guaranteed by mortgage guaranty insurance, the premiums necessary to pay for such insurance, and (5) other
items agread to be incivded in the escrow. Lender may, at any time, collect and hold such escrow funds in an
amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Mortgagor's escrow account under the federal Real Estate Settliement Procedures Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the basis of current data and reasonable
estimates of fuiure expenditures of future escrow account funds or as otherwise required by applicable law.
Lender shall apply the escrowed funds against taxes, assessments and insurance premiums when due or as
otherwice required by law. Escrowed funds may be commingled with Lender's general funds. If the escrowed
funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to
Mortgagor for the excess ascrowed funds in a manner determined by Lender or as otherwise required by
applicable law. If the escrowed funds held by Lender at any time are not sufficient to pay the escrow account
ftems wher dits, Lender may notify Mortgagor in writing, and Mortgagor shall pay to Lender the amount
necessary to make Up the ceficiency in a manner determined by Lender or as otherwise required by applicable
law;

(b)ondition and Rzp2ir-To keep the Property in good and tenantable condition and repair, and to restore or
replace damaged or deswryed improvements and fixtures;

(c)Liens. To keep the Propesty free from liens and encumbrances superior to the lien of this Mortgage and not
described in paragraph 2 o wnis Mortgage;

{d)Other Mortgages. To perform all cf Martgagor's obligations and duties under any cther mortgage or security
agreement on the Property and any obligation to pay secured by such a mortgage or security agreement;

(e)Waste. Not to commii waste or permi. waste to be committed upon the Property;

(f) Conveyance. Not to sell, assign, lease, (no'taage, convey or otherwise transfer any legal or equitable interest in
ali or part of the Property, or permit the sane to occur without the prior written consent of Lender and, without
notice to Mortgagior, Lender may deal with any t ansferee as to his interest in the same manner as with Mortgagor,
without in any way discharging the liability of Mortgagot under this Martgage or the Obligations;

(@Malieration or Remowzl. Not to remove, demolish or(materially alter any part of the Property, without Lender's
prior written consent, except Mortgagor may remove & fixture, provided the fixture is promptly replaced with
anciher fixture of 5t lezst equal utility;

(h)Condemnation. To pay to Lender all compensation received for the taking of the Property, or any par, by
condemiation. proceeding  (including  payments in compromise” 6f  condemnation proceedings), and all
cempensation received as damages for injury to the Property, or ary.pait. The compensation shali be applied in
such rariner as Lender determiries to rebuilding of the Property or to the Obligations in the inverse order of their
meziurities {(without penaky for prepayment);

(i) Inspectizn. Lender and its authorized representatives may enter the Propeny #i-reasonable times to inspect it,
and at Lender's opticr w repair or restore the Froperty and to conduct environtrental-assessments and audits of
the Property;

(i) Preinaneas. To comply with all laws, ordinances and regulations affecting the Property; an

(k) Subrogation. That Lendar is subrogated to the lien of any mortgage or other lien discharged, 'n whole or in par,
oy ihe proceeds of the note(s) or agreement identified above,

9. Envirmpumental Laws. Mortgagor represents, warranis and covenants 1o Lender (a) that during the period of
Mortgagei's cwnarsiip of use of the Propaity no substance has been, is or will be present, used, stored, deposited,
treated, recycied o disposed of on, uncsr, in or alxout the Property in a form, quantity or manner which if known to be
present cr, uidar, in o about the Property would raquire clean-up, removal or some other remedial action ("Hazardous
Substance’) undst any federa, stat2 or local laws, regulations, ordinances, codes or rules ("Environmental Laws"); (b) that
Mortgager has o knowladge, alter due inquiry. of anv prior use or existence of any Hazardous Substance on the
Property kv anv prior awner of or person using the Property; (c) that, without limiting the generality of the foregoing,
Mortgago: has no knowledge, efter due inquiry, that the Property contains asbestas, polychlorinated biphenyl
companaris (POBEY o7 inderground starage tanks: (d) that there are no conditions existing currently or likely to exist
during the term of this Mortgage which wouid subject Morigagor to any damages, penalties, injunctive rellef or clean-up
costs in ary. gevernmental or requlatory action or third-party claims relating to any Hazardous Substance; (e) that
Mortgagar is not subject to any court or administrative proceeding, judgment, decree, order or citation relating to any
Hazardous Substance; and (f) that Mortgager in the past has been, at the present is, and in the future will remain in
compliarce with all Environmental Laws. Mortgagor shall indemnify and hold harmless Lender, its directors, officers,
emplayees end zgents from all loss, cost (inchiding reasonable attorneys’ fees and legal expenses), ,Iiabifity and damage
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whatsoever directly or indireLJrMchE Elr'gg LA I:asec(;b@ Ee) ;Mence, use, storage, depesit, .

treatment, recycling or disposal, at any time, of any Hazardous Substance on, undier, ii or abou: the Propetly, or the
transportation of any Hazardous Substance to or from the Property, (ii) the violaiion or alleged violation of any
Environmental Law, permit, judgment or license relating to the presence, use, storage, deposit, treatment, recycling or
disposal or any Hazardous Substance on, under, in or about the Property, or the transportation of any Hazzrdous
Substance to or from the Property, or (iii} the imposition of any governmental lien for the recovery of envircnmental
clean-up costs expended under any Environmental Law. Mortgagor shall immediatety notify Lendar in wiiting of any
governmental or regulatory action or third-party claim instittted or threatened in connectiur: with any Hazardous
Substance on, In, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor fails to perform any of Morigagor's duties set forth in
this Mortgage, Lender may after giving Mortgagor any notice and opportunity to perforrn which are required by law,
perform the duties or cause them to be performed, including without limitation signing Margagor's neme ar palying any
amount so required, and the cost shall be due on demand and secured by this Mortgag?, bearing interest at the highest
rate stated in any document evidencing an Obiigation, but not in excess of the maximum sate permitted by law, from the
date of expenditure bv Lender to the date of payment by Mortgagor.

11, Default; Acceleretion; Remedies. If (a) there is a default under any Obligation secured by this Mortgage, (b)
Mortgagor fails timely-io chserve or perform any of Mortgagor's covenants or duties contained ir: this Mortgage, or {c)
Lender deems itself insecurs then, at the option of Lender each Obligation will become immediztely payable. If Lender
exercises Its option to acce!arita, the unpaid principal and inierest owed on the Obligation, togetner with atl sums paid
by Lender as authorized or regiirad under this Mortgage or any Obligaticn, shail be collzctible in & suit at law or by
foreclosure of this Mortgage by acticn. or both, or by the exercise of any other remedy available at law or aquity.

12. Waiver. Lender may waive any defauit without waiving any other subsequent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement a~.d =edemption. Unless the Property is residential real estate cr agricuitural real
estate as defined in the lllinois Mortgage Forsciasure Law, Mortgagor hereby waives any and all rights of reinstatement
and redemption from sale in any foreclosure of the Mortgage. If the Property is agricultural reai estzate ancl the Morntgagor
is a corporation or corporation trustee, Mortgagor.!eraby waives any and all rights of reinstatement and recernption from
sale in any foreclosure of this Mortgage.

14, Possession of Property. Mortgagor agrees that upon tha occurrence of an event of default, Lender shell be entitled,
but is not required, to possession of the Property, withoLt bond, subject to applicable law. Lender shall have all of the
rights and privileges of a Mortgagee in possession provides by law, and shall be entitled to reimbursement for
reasonable costs, expenses and third party management fees in1:ted in connection with such possession.

15. Assignment of Rents and Leases. Mortgagor assigns and irzisfers to Lender, as additional security for the
Obligations, all rents which become or remain due or are paid under anv.agreement or lease for the use or occupancy of
any part or all of the Property. Until the occurrence of an event of defuuit \under this Mortgage or any Obligation,
Mortgagor has the right to collect the rents, issues and profits from the Prepeitv, but upon the occurrence cf such an
event of default, Mortgagor’s license to collect is terminated and Lender shall b& eititied to such rents, issues and profits
and may, after giving Mortgagor any notice and opportunity to perform required by l2w, notify any or all tenants to pay all
such rents directly to Lender. All such payments shall be applied in such manner as '-ander determines to payments
required under this Mortgage and the Obligations. This assignment shali be enforceabic and-!.erder shall be entitled to
take any action to enforce the assignment (including notice to the tenants to pay directly tc Lender or the
commencement of a foreclosure action) without seeking or obtaining the appointment of a receive:

16. Receiver. Upon the commencement or during the pendency of an action to foreclose this Marzgage, or enforce any
other remedies of Lender under it, without regard to the adequacy or inadequacy of the Propery as security for the
Obligations if the Mortgagee is entitled to possession of the Property pursuant to applicable law, then upon request of
the Mortgagee, the court shall appoint a receiver of the Property (including homestead interest) designated by Lender
without bond, and may empower the receiver to take possession of the Property and collect the rents, issues and profits
of the Property and exercise such other powers as the court may grant until the confirmation of sale and the expiration of
the redemption period, if any, and may order the rents, issues and profits, when so collected, to be held and applied as
required by law.

17. Revolving Line of Credit. if this Mortgage secures a revolving line of credit then the revolving line of credit obligates
Lender to make advances to Borrower provided that Borrower complies with all of the terms of the Barrower’s note(s) or
agreement. Such advances may be made, repaid and remade from time to time subject to the provisions of the
Borrower's nota(s) or agreement, Without limiting other provisions of this Mortgage addressing Obligations secured by
this Mortgage, it is the intention of the Mortgagor and Lendor that this Mortgage secures the balance outstanding under E
the Borrower's note(s) or agreement from time to time from zero up to the credit limit.
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B 18 E;(penses. To the extent UNQ EaE Jog;gl)&al-payg;egﬁ Xsts and expenses before and

after judgment, including without limitation, attorneys’ fees, fees and expenses for environmental assessments,
inspections and audits, and fees and expenses for obtaining title evidence incurred by Lender in protecting or enforcing
its rights under this Mortgage.

19. Severability; Governing Law. Invalidity or unenforceability of any provision of this Mortgage shall not affect the

validity or enforceability of any other provision. The validity, construction and enforcement of this Mortgage are governed
by the laws of lilinols.

20. Successors and Assigns. The obligations of all Mortgagors are joint and several. This Mortgage benefits Lender, its
successors and assigns, and binds Mortgagor(s) and their respective heirs, personal representatives, successors and
assigns.

21. Entire Agreement. This Mortgage is intended by the Mortgagor and Lender as a final expression of this Mortgage
and a: a coinplete and exclusive statemeril of its terms, there being no conditions to the full effectiveness of this
Mortgage. No parol evidence of any nature shail be used to supplement or modify any terms.

Mortgagor acknowladass receipt of an exact copy of this Mortgage.  Signed and Sealed _JULY 10, 2000

. {Date)
aoON DEVELOPMENT
REBRRT AN eI (SEAL)

_ (SEAL) (SEAL)

. (SEAL) (SEAL)

/ ISEAL) (SEAL)
(1AL (SEAL)

STATE OF l!.LINi;tIF‘- E } -
County of

The foregoing instrument was acknowledged before me on_JULY 10/ 2000 ,
by RICUARD BURIEN

. f EMERSON DEVELOPMENT
a3 PRISIDENT Of CORFOISTION

a_AN ILLINOIS CORPORATION
f P AT

- ( W *Type or print hame signed above.
K1) 7

Notary Fublic, lifois \

My Cuoniiimssion (Sxpies)os)

faY =

OFFCIAL SEAL
KELLY PHINNEY

NOTARY PuUBLIC STATE OF
. ILLINOIS
MY COMMISSION EXPIRES:O&IZIIOG
MAPALAAARAS AaA, :
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UNOFFICIAL COPY

THE EAST 1/2 OF LOT 1 INBLOCK 11 IN ARTHUR T. MCINTOSH AND
COMPANY'S PALATINE ESTATES UNIT NUMBER 2, A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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