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Bridge riew, lllinois 60455

MORTGAGE

THIS MORTGAGE IS DATED JULY 17, 2005. uvetween Raymond V. McElree and Josie L. McElree, (Joint),
whose address is 15015 Avenida Del Este, Uriand Park, I 60462 (referred to below as "Grantor"); and
Bridgeview Bank and Trust, whose address is 794v . Harlem Avenue, Bridgeview, IL 60455 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granl~r. mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrided real property, together with all existing or
subsequently erected or affixed buildings, improvements and /fivtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cooll County, State of lllinois (the "Real
Property"):

Lot 66 in Camene Re’al a Subdivision of part of the W 1/2 of the SE /4 of Section 9, Township 36
North Range 12, as recorded 6/6/69 as Document #20863518, correc’cd 8/29/69 as Document
#20945490, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 15015 Avenida Del Este, Orlaiid Park, IL 60462. The
Real Property tax identification number is 27-09-406-012-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Raymond V. McElree and Josie L. McElree. The Grantor is the
mortgagor under this Mortgage.

sureties, and accommodation parties in connection with the Indebtedness.

Guarantor. The word "Guarantor" means and includes without fimitation each and all of the guaranths,
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Loan No (Continued)

‘j Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

- Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,

. any services are furnished, or any materials are SUpRlIEd to the Property, if any mechanic’s lien, materiaimen’s

- lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request

. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ahOPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

| Maintenance of Insurance. Grantor shall procure and maijntain policies of fire insurance with standard

. extended coveiage endorsements on a replacement basis for the fuli insurable vatue covering ali
improvements or. the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard :ortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form/as may be reasonably acceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from eaci figurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10)-Gays’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for.the full unpaid principal batance of the joan and an prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and o maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shai: ';.‘:\m,l)tly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to.do so within fifteen (15‘31 days of the casualty. Whether or not
Lender’s security is impaired, Lender mav, st its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting-Jve Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoradon-and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to' Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the piccesds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any praceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed.ic the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this ’.J!ortg‘age, then to pafy accrued interest, and the
remainder, if any, shall be applied to the principal balance of tte Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall "> paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Morigage at anx trustec’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properc/.

Compliance with ExistinP Indebtedness. During the period in which-arv Existing Indebtedness described
below is in effect, comﬂiance with the insurance provisions contained in ine instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisicns under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicatun efinsurance requirement, |If
any proceeds from the insurance become payable on loss, the provisions in ‘his Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to e anlder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mcrgane, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action'or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Alt such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ‘I) the term of any applicable insurance gohcy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies t0 which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

mAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
prigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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Loan No (Continued)

" Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%a_lge may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
" security deeds, security agreements, financing statements, continuation statements, instruments of further
~ assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
- the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection wiat tie matters referred to in this paragraph.

Attorney-in-Fact. -\f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and ir_the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appointe’ Lnder as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and ¢uing all other things as may be necessary or desirable, in Lender’s sole opinion, to
- accomplish the matters refeirad to in the preceding paragraph.

FULL PERFORMANCE. If Grantur.oays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under tiis Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemen’s of termination of any financing statement on file evide_ncmf; Lender's
security interest in the Rents and tie Fersonal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined vy Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that paymen: () to Grantor'’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for ¢e relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reason of
any seftlement or compromise of any claim male bv Lender with any claimant (including without iimitation
Grantor), the Indebtedness shall be considered unpa‘d tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall we reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrurrent or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or reccvered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be tound by any judgment, decree, order, settlement or
compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall c/nstitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paymeni-when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgar?e to_make any
payrFent for taxes or insurance, or any other payment necessary to preven filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished ic-vunder by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or mis'ceding in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to Lelin full force and
effect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Flr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness._A default shall cccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
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foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

- Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
~ agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shail be effective unless given in writing and signed by the party or parties sought to be charged or
~ bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hinois. Subject to the provisions on arbitration, this Mortgage shall be governed by and construed in
accordance with the laws of the State of lllinois.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether
individual, joit, or class in nature, arising from this Mortgage or otherwise, including without limitation
~ contract and iurt disputes, shall be arbitrated pursuani lo the Rules of the American Arbitration
Association, upun request of either party. No act to take or dispose of any Property shall constitute a waiver
of this arbitration ‘agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive :&li2f or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining -a-writ of attachment or imposition of a receiver; or exercising any rights relating to
personal property, Including taking or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Coinmercial Code. Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any ect or exercise of any right, concerning any PropertY, including any claim to
rescind, reform, or otherwise mosify any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall 1zve the right or the power to enjoin or restrain any act of an)h"party.?,
Judgment upon any award rendered by an¥ arbitrator may be entered in any court having jurisdiction. Nathing'
in this Mortga%_e shall preclude any party from seeking equitable relief from a court of competent jurisdiction. -
The statute of limitations, estoppel, waiver, faches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be iprlicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the sommencément of an action for these purposes. The Federal
" Arbitration Act shall apply to the constructiorr, iterpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Martgage.

Merger. There shall be no merger of the interest or ‘lesiate created by this Mortgage with any other interest or
estate in Fhlf! Faroperty at any time held by or for the (oenefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meass that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. 1 a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shai! not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, znv-such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, irowever, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this iMorigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on 'ransfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succecsors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indr:o12dness by way of
anb%e%r%nce or extension without releasing Grantor from the obligations of this Mortgage- ¢ liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morngage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an;r_rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s gbligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATE OF W )

) ss

COUNTY OF M 4 )

On this day before me, the undersigned Notary Fuuiic, personally appeared Raymond V. McElree and Josie L.
McElree, to me known to be the individuals described in end who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this [ { : day of 4 wgg, , 20 00.

By ?%M {4 W,M&,; Residing 2t ﬁm}

1Y

Notary Public in and for the State of _ {04 1 pis OFFI IAL EA
ROSALIND STA
My commission expires [Z / ,27// o/ NOTARY P;"B;'lcg;::sw ILL:‘;(?S
M! Commission
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