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This Assignment of Rents prepared by:

B OX 370 ??r:b\?':’s:.[) Eur:‘rciig:t-Scott, CoVest Banc,

Arlington Heights, IL 60004

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated April 18, 2000, is made ar.a executed between Galyna Kovalyk, whose
address is 2327 N. 73rd Avenue, Elmwood Park, IL 60707 (r<crred to below as "Grantor") and CoVest
Banc, National Association, whose address is 770 W. Dundee, A‘fington Heights, IL 60004 (referred to
below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to thc Rents from the following
described Property located in Cook County, State of lllinois:

Lots 9 and 10 in Block 47 in Schumacher and Gnaedinger’s Addition to Chicage, Using a Subdivision of
part of the East 1/2 of the Southeast 1/4 of Section 25, Township 40 North, Range 12 East of the Third
Principal Merician, in Cook County, lllinois

The Real Property or its address is commonly known as 2525 N. 72nd Court/7216 W. Algeld , Elmwood
Park, IL 60707. The Real Property tax identification number is 12-25-423-014.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liahilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED .
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law sihall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT O SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any.third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granto: &% ctee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender ur any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender wiivi any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of 2nforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the caseinay be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered 1o the same exter.t 23.if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, ord<r, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. |If any action or proceeding.is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply wit' any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relaiea Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deens appropriate, including but not limited to
discharging or paying alfl taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then Lear-interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Crantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installmient savments to become due o
during either (1) the term of any applicable insurance policy; or (2) the remaining term Jf the Note; or (C) be &
treated as a balloon payment which will be due and payable at the Note's maturity. The Propaity also will secure =7

payment of these amounts. Such right shall be in addition to all other rights and remedies to w*iich Lender may be :i
entitled upon Default. RN
D

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

&

Payment Default. Grantor fails to make any payment when due under the indebtedness. :

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor. )

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor's ability to perform Grantor’s obligations under this
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then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall £xist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmant by Lender shali not disqualify a person from serving as a receiver.

Other Remedies. Lcrder shall have all other rights and remedies provided in this Assignment or the Note or by
law. -

Eiection of Remedies. A'wzsver by any party of a breach of a provision of this Assignment shall not constitute

a waiver of or prejudice the varty’s rights otherwise to demand strict compliance with that provision or any other

provision. Election by Lender topursue any remedy will not bar any other remedy, and an election to make

expenditures or to take action to periorm an obligation of Grantor under this Assignment, after Grantor’s failure
- to perform, shall not affect Lender’s rig'it to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. |If Lender inetitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to reccover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or nit apy court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its righcs shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from ‘ne date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, howerer subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whethar or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efiurts tr-modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collectior. services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, «ni appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor aise'wili pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thiz Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes-inz eatire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratizn-of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or partizs sought to be
charged or bound by the alteration or amendment.

LELTLS00

Caption Headings. Caﬁtion headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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(Continued) . Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY.
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this ‘
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code; |

Assignment.- Th2 word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or mociried from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to tiraz,

Borrower. The word "Eorrower™ means Galyna Kovalyk.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Evert of Default" mean any of the Events of Default set forth in this Assignment
in the Default section of this Assignrent,

" Grantor. The word "Grantor" means Galvna Kovalyk.

Guaranty. The word "Guaranty" means the fuzranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty i all or part of the Note.

Indebtedness. The word "Indebtedness” means al priacipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, toget'ier with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relateci Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses iicurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amountsas provided in this Assignment.

Lender. The word "Lender” means CoVest Banc, National Association, its successors and assigns.

Note. The word "Note” means the promissory note dated April 18, 2007, in the original principal amount of
$340,000.00 from Grantor to Lender, together with all renewals of, extensicis of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.200% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: 60 monthly consecutive payments in the
initial amount of $2,830.40 each, beginning May 18, 2000, with interest calculated-07 the unpaid principal
balances at an initial discounted interest rate of 9.250% per annum; 59 monthly consezu*tive payments in the
initial amount of $2,830.39 each, beginning May 18, 2005, with interest calculated on the unpaid principal
balances at a discounted interest rate based on the U.S Treas Sec (5 Year-Mar) {currently-6.200%), plus a
margin of 2.750%, resulting in an initial interest rate of 9.250%; and one payment of $308,906.39 on April 18,
2010, with interest calculated on the unpaid principal balances at an interest rate based on the U.S Treas Sec (5
Year-Mar) (currently 6.200%), plus a margin of 2.750%, resulting in an initial interest rate of 9.250%. This
estimated final payment is based on the assumption that all payments will be made exactly as scheduled and
that the Index does not change; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Assignment. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calcuiated as of, and shali begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 9.250% per annum or more than the maximum rate
allowed by applicable law. Payments on the Note are to be made in accordance with the following payment
schedule: 60 monthly consecutive payments in the initial amount of $2,830.40 each, beginning May 18, 2000,

VELTLN0U




T
UNOFFICIAL COPY ‘

Alrenpiapu) “yAleao)y sufjen
VAL

*HOLNVHO

"0002 ‘81 ¥V NO Q31LNJ3X3 SI LNIWND0A
SIHL "LNIWNDISSY SIHL 40 SNOISIAOHd IHL TIV avak D¢AVH S3DA3FTMONIIV QINDISHIANN IHL

“japunaJayl spaaloid pue juawAhed 108}090
pUB BAI223J 0} PUR $98B3| YoNS 92.0)ud 0} WBI § JOJURIS UOHENIWI| INCL UM SUIPNjoUl JS1e| JO MOU 8NP Jaylaym
‘9JNJBU puUe puiy AI8A3 JO STSES| YINS WOJ) PAALIBP 8( 01 JO PAALIBP slyaugy Mue sjuawAed Jaylo pue ‘Auadoid
ayl woy spassoid pue spyoud ‘s[ejuds soueape ‘sysodep AJUNJ8S JO USRI ‘IIABAIBIAL SJUNOJOE ‘SBSNUO(
‘Sal)jeAol ‘Sanss| ‘BWODU| ‘BnuaAal ‘Sjual [|e ‘uoienwl] noyum ‘Buipnjow ‘esroi-edning pue jussaid jB pue
Aue Japun pue 0] ‘Ul 1sa.alul pue api ‘siyBil a1niny pue juasaid S J0JUBIE) JO |[e SUEaU ,SWUSY, pICM 3YL "Sjuay

16414500

o

"SSOUPSIGAPU| 23Ul Yitm UOIIDBULLI LI paindaxa ‘Bunsixa
Jayealay JO MOU JBYIBYM ‘SIUSWINIOP pue Sluswaslbe ‘sjuswnisul 18Ul |[e pue ‘'sebeluoul [1sle||0d ‘spasp
Aunoas 1sn)) Jo spasp ‘sabeblow ‘siuswasibe Alungas ‘sanuelent ‘siuswaaibe [eludwUL LS ‘Sludwadibe
ueo| ‘sjuawasibe upato ‘salou Alossiuoud fjB ueaw ,S1UBWNI0G palelay, SPIOM 9yl ‘SjuswhnoQg paleleY

WawubIssy siyl Jo Uo19as Juawubissy,, ayi ul paquassp
se Auadoid ayl ||e 01 pue ) isasaiul pue a uybu s Jojuels jo | sueaw ,Auadoid, piom ayl -Apadoid

"JuawubIssy Siy} Japun sjunowe predun Jayio Aue yum Jayisbol ‘pred 1oA Jou 1sa1alul paniooe pue ediduud
Il 10} 8q |m JuswAed reuy enjoe ay) ‘abueyd 10U S0P Xapu| au} 1yl pue panpayas se Ajloexs spew aq
I sjuawied |[e ey} uondwnsse ay) uo paseq §1juawded [euy palewnsa SIYL %0SZ 6 JO Bkl 1SaJalul [eliul ue
u Buninsal ‘9062 2 jo wibrew e smd ‘(250029 AuaLINg) (leN—ieaA G) 298G SEall §'M aul U paseq ale) JsaJlajul
ue e saoueeq [ediouud predun ayl uc paeINIE 1sasBul Yyim ‘0102 ‘8l 1udy uo 6£°906°80£$ J0 WawAed
8UO puUe (9%05Z'6 JO alel 1saJalul felul ue Ul Bunnsal ‘950672 J0 uibew e snid (%0029 Auaiind) (rey-1eap
G) 08g SEa!] $'( BuU) U0 paseq ale) 1salslul PAIUN0ISIP B Je sadueeq fedioulud predun syl uo palejnofes 1salalu)
yIM ‘500z ‘gL Aep BuluuiBag ‘yoes 6£°0E8'2S 10 WNOWE el 8y} Uy sjuswded aAIN29SUOS AlHlUOW §G ‘Wnuue
Jad 9,0Gz'6 10 31B) 1SAIBUl pajunoIsIp [BUL ue 18 sgoueeq [ediound predun syl uo palEINIED 1S3Ia1UI YUM

g obed (penunuo))
SIN3H 40 LNIWNDISSY




UNORSckmlalrabs OP Y

(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} S8
COUNTY OF COOK )

-On this day befors me, the undersigned Notary Public, personally appeared Galyna Kovalyk, to me known to be the
individual described.in and who executed the Assignment of Rents, and acknowledged that he or she signed the

Assignment as his or her/fr2e and voluntary act and deed, for the uses and purposes therein mentioned.
nd ctiicial seal thi;JLZ 54 day of _() QRN 2000

5y N\ I < PN Residing at _{~ Q<P 314 ,.cu LD\__—
3 .
Notary Public in and for the State ofo) t Y OOIS

My commission expires __} © ! 4 \ 2, .

ICASER PRO Landing, Heg. U5, PaL. & T.M, OFF,, Var. 5.12.00.07 (¢t} Concenirax 1997, 2000. ANF ghta Taserved. - IL F:ALPWICFILPL\G14FC TR-1082 FA-SIMPLE]
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OFFICIAL SEAL"

BRIDGET CATALANO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/9 2002
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