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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document zi¢-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regording the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mearns this decument, which is daed YaYy 14, 2000 ,
together with all Riders to this document.
(B) "Borrower™ is ARIF S, ALI, MARRIED TO, LUEBNA FEERBHIL ‘Y

AND IRFAN S. ALI, UMMARRIED

Borrower is the mongagor under this Security Insirument.
{C) "Lender™ is FIRST UNITED MORTGAGE

Lenderis a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3033 OGDEN AVERUE-SUITE 211

LISLE, ILLINOIS £0332

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 14, 2000

The Note states that Borrower owes Lender Two Hundred Thirty-Seven Thousand Five
Hundred and 00/300 Dollars
(U.S. $237,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenits and to pay the debt in full not later than August 1, 203C

(E) "Pmpcrty" means the property that is descnbed below under the heading "Transfer of Rights in the
Property.”

(F) "Lo#2x” nieans the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
dug under the Note, and all swms due under this Secunty Instrument, plus interest,

(G} "Riders" ‘means all riders 10 this Security Instrument that are executed by Borrower. The following
riders are to be ragcuted by Borrower |check box as applicable):

D Adjusiable Rate Ridzr {__] Condominium Rider ] Second Home Rider
[_] Ralloon Rider __] Planned Unit Development Rider [_J 14 Family Rider
(] va Rider [ Pivsekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contiolling appiicable federal, state and local starues, regulations,
ordinances and administrative rules and ordzrs (that have the effect of law) as well as all applicablc firal
non-appealable judicial opinions.

() "Comrounity Association Dues, Fees and Asyssnients” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Piancrtv by a condominium association, homcowners
association or similar organization.

(J) "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is intiated 4biough an electronic termunal, telephonic
instrument, computer, or magnelic tape 5o as to order, instruct, ¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poirc-olsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers,and sutomated clearinghouse
transfers.

(K) "Escrow Items” mean those items that are described in Section 73,

(L) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describad in Section 5) for (i)
damage 10, or destruction of, the Property, (ii) condemnation or other taking of all 4t ary part of the
Property, (iii) conveyance in liew of condemnation or (iv) misrepresentations of, or omissisic as 10, the
value andfor condition of the Property.

(M) "Mortgage Insurance' means insurance protesting Lender against the nonpayment of, or cefa:lt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) pnincipal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and 11s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
lime, or any additional or successor legislation or regulation thar gaverns the same subject matter. As used
i this Security Instrument, *"RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mormgage loan" even if the Loan does not quatify as a "federally related mortgage
loan" under RESPA,
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(®) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b} the performance of Borrower's covenants and agreements under
this Security [nstument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successers and assigns, with power of sale, the following described property

located in the (Type of Recording Jurisdiction]
of [Name of Reserding Jurisdiction):

LOT 11 IN PLOZK 7 IN MAIN STREET AND CRAWFORD AVENUE "L" EXTENSION
SUBDIVISION, » #UBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE
EAST 1/2 OF TAC SCUTHEAST 1/4 OF SECTION 22, WITH THE SOUTHWEST 1/4 OF
SECTION 23, TOWNSHLZ. 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 10-23-301-011 which carrently has the address of
8343 HCORTH HARDING {Stroct)
SKOXIE [City), Jilinois 60076 [Zip Code]

("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected ¢ tie property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i eferred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby colweved and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borower warrants and will defend generally the tite to the Property agiinst 2l
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for natonal use and non-uniform
covenans with limited variations by jurisdiction o constinnte 2 wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S
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currercy. However, if any check or other instumen? received by Lender as payment under the Note or this
Securily Instrument is remansd to Lender unpaid, Lender may require that any or all subsequent payments
du¢ under the Note and this Security Imstrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an instimution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return anmy payment(s) or partial payment(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan curtent. Lender may accept any paymeni(s) or partial paymen(s} insulficicnt
to bring theZ.cen curvent, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
pay ment(s) or raitial payment(s) in the future, but Lender is not obligated to apply such payments at the
time such paymdnts are accepted. If each Periodic Paymert is applied as of its scheduled due date, then
Lender need not pav iuterest on unapplicd funds. Lender may hold such unapplied funds until Borrower
nakes payment(s) to Lrinz the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty such funds or rerurn them to Borrower. If not applied earlier, such funds
will be applied 1o the outstar2ing principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower iuiht have now or in the future against Lender shall relieve Borrower .
from making payments due under 1h Note and this Security Instrument or performung the covenants and ;
agrecruents secured by this Security Instumeat.

2. Application of Payments or rircexds. Except as otherwise described in this Secuen 2, all
payments accepled and applied by Lender siiali be applied in the following order of prionty: (1) inierest
due under the Note; (2) principal due under tiglcte; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordr: i which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any oter amounts due under this Security Instrument, and
Lhen 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delizonent Periodic Payment which includes &
sufficient amount 1o pay any late charge due, the payment roay b< zpplied to the delinquent payment and
the late charpe. If more than one Periedic Payment is outstanding, Lé¢nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the<xisnt that, each payment can be
paid in full. To the extent that any excess ex:sls after the payment is applied 10 the full payment of one cr
more Periodic Payments, such excess may be applied to any late charges due. Vcluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to nrincipal due undear
the Note shall not extend or postpone the due date, or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender en the day Periodic Pryments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of aniunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruminl as a
lien or encumbrance on the Propeny, (b) leasehold paymenis or ground rents on the Propenty, ifany: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10. These stems are called "Escrow
liems." At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant io a waiver, and

. Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise it$ rights under Section 9
and pay such amount and Borrower shall then be abligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender ray, at any time, ccllect and hold Funds in an amount (1) sufficient to permit Lender o
apply the Fande at the time specified under RESPA and (2) mot to exceed the maximum amount a lender
can require undér 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorzble estimates +f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Be-held in an instition whose deposits are insured by a federal agency,
instrumentality, or entry (irchiding Lender, if Lender 15 an institution whose deposits are so insured) or 1a
any Federal Home Loan Bazl. Lender shall apply the Funds to pay the Escrow ltems no later than the tme
specified under RESPA. Lender Ghall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veifying.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len ler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prud on the Funds, Lander shall not be required to pay Borrower
any interest or earnings on the Funds. BorTover and Lender can agree in writing, howcver, that interest
shall be paid on the Funds Lender shall give to Ssrrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 'as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/, I there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shoriage in accordzane with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds beld iz escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bortower shall pay 10 Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no-more than twelve monthly
payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lepder shall prompuly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fires, and impositions
altributable 10 the Property which can aniain priority over this Secunty Instrument, leaschrid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, Pany. To
the extent that these items are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrumin: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceradt le
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrumenu. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lier. Within 10 days of the date on which that notice is given, Borrower shatl satisfy the lien or take one or
more of the actions set forth above tn this Section 4.

Lender may requirc Borrower 10 pay a one-tim¢ charge for a real esiate tax verification and/or
reporting service used by Lender in connection with thus Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall b¢ maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change dunng the term of
the Loan, Th= insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepriove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrories 10 pay, in conncclion with this Loan, either: (1) a one-time charge for flood zone
determination, cartifization and tracking services or (2) a one-time charge for flood zone determenation and
certification s¢rvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect 9:ch determination or centification. Borrower shall also be responsible for the
payment of any fees impeser by the Federal Emergency Management Agency in conrnection with the
teview of any fleod zone detcrmination resulting from an objection by Borrower.

If Borrower fails to maintiun any of the coverages described above, Lender may obtan insurance
coverage, al Lender's option and dorrawver's expense. Lender is under no obligation 1o purchase any
particular rype or amount of coverage | Thescfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity il th: Property, or the contents of the Property, against any nisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurance caverdge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arounss disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Semrizy Instrument. These amounts shall bear interest
at the Note rate from the date of disburserent and shall bs rayable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policics required by Lender and renewals of sucn policies shall be subject 10 Lender's
nght to disapprove such policies, shall include a standard mortgzse-clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ol riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ctiewise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stard~id mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe rwise agree
In WIILNg, any insurance proceeds, whether or not the underlying insurance was required by L<uer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {e2a1hle and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the ripht o
hold sech insurance proceeds until Lender has had an oppertunity 1o inspect such Property [o ensuse vhe
work has been completed 1o Lender's sausfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress paymanis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or earmings on such procecds. Fees for public adjusters, or other third parties, retained by
Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 10 the sums sccured by this Security Instrument, whether or not then due, with
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Llsz:[xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
jon 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maners. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquirss the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofzr as such rights are applicable to the
coverage of tie Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay amounts vnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within six?y ¢ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower ¢ principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating
¢ircurostances exist which are bevond Borrower's control.

7. Preservation, Mamtenarce and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Piojarty, allow the Property lo deteriorate or commit waste on he
Property. Whether or not Borrower is s¢siding in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repoir o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to_vuid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking cof, the Property, Borrower
shall be responsible for repairing or restoring the Priperty only if Lender has released proceeds for such
purposss. Lender may disburse proceeds for the repairs and ysstoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Portawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-.ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements (n th: Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specityizg-nuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durixg the Loan applicarion
plocess, Borrower or any persons or entities acting at the direction of Borrowii-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s‘aicments to Lender
(or failed 1o provide Lender with material information) in connection with the lan Material
representations include, but are not limited 10, representations concerning Borrower's oxcurarcy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrarueat. If
{1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o cnforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble of appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender's actons can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing ir court, and (3) paying reasonable
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attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited tc,
emering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have vtlities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or all
actions authorized wonder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursemen:. and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

If this Sséunty Instrument is on a leasehold, Borrower shall coraply with all the provisions of the
lease. If Borro'ver acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10.%1c 7acrger in writing.

10. Mortgage Ins:rance. If Lender required Mortgage Insurance as a condilion of making the Loan.
Borrower shall pay the preruums rsquired 1o mairtain the Mongage [nsurance in effect. If, for any reasor,
the Montgage Inswance cov-rage required by Lender ceases to be available from the morgage insurer that
previously provided such insurince and Bortower was required to make separately designated payments
rowand the premiums for Morigzge Insurance, Borrower shall pay the premiums required fo oblain
coverage substantially equivalent to fie Mongage Insurance previously in effect, at a cost substantially
equivalent To the cost to Borrower oithe Mongage Insurance previously in effect, from an aliernate
mortgage insurer sclected by Lemder. Ii-gbzrantially cquivalent Mongage Insurance coverage is not
available, Borrower shall continue Lo pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased (o be-in effect. Lender will accept, use and retain (hese
payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Loan s ) ltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such 1oss reserve. Lender can no longer require loss
resceve payments if Morigage Insurance coverage (in the amsan: 3nd for the period that Leader requires)
provided by an insurer selected by Lender again becomes aviledle, is obtained, and Lender requires
separately designated peyments toward the premiums for Morgags insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower was reqiired to make separately designated
payments toward the premiums for Mongage Insurance, Borrower shail pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss roserve, umil the Lender's
requirement for Morgage Insurance ends in accordance with any written agreem:at-benween Borrower and
Lender providing for such ermination or wntil wermination is raquired by Applicable aw. Nothing in this
Section 10 affects Borrower' s obligation to pay inferest at the rate provided in the Now

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceecs are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nottessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellangous Piocceds
until Lender has had an opportunity to mspect such Praperty to ensure the work has been completed to
Lender's satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and resieration in a single disbursement or in a scrics of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required 10 pay Borrowet any intcrast oY CAITINES On such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied 10 the sums sccured by this Security [nstrument,
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whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a wtal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial waking, destruction, or loss in vale is tqual 10 or
greater than the amount of the sums secured by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial akuip, destruction, or loss in value divided by (b) the fair market value of the Property
immediately brlcre the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the everit 45 a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proprty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums s~-ured immediately before the partial taking, destruction, or loss in vatue, unless
Borrower and Lender or'ierwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security ustrumert whether ¢r not the sums are then due.

If the Property is abandores by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ne-iisentence) offers to make an award to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Prooecds either to restoration or repar of the Property or 10 the
sums secured by this Security Instrument, whetne: or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pruperty or other material impairment of Lender's
interest ip the Property or rights under this Security Insuv-et. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by, causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes rorieiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secusity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairmenc.of Tender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grasted by Lender
to Borrower of any Successor in Interest of Borrower shall not operate to release the laviiio’ of Borower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdizgs against
any Successor in Inicrest of Berower or 1w refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the'original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, without limitation, Lender's acoeptance of payments from third persoas, entities or
Successars in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and fiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nel execute the Note (& "co-signer”): (a) is co-signing this
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Security Instrument only to mongage, grant and convey the co-signer's interest in the Property under the
1erms of this Security Instrument; () is not personally obligated to pay the sums secured by this Secunty
Instrument: and (c) agrees that Lender and any other Borrower can agrec 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees W such releasc in
writing. The covenams and agreements of this Security Instrument shall hind f{except as provided in
Section 20} anc benefit the successors and assigns of Lender.

14. Loar’ Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defiuls, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumex, iactuding, but not limited to, arorneys’ fees, property inspection and valuation fees.
In regard to amy other fics. the absence of express authonty in this Security Instrument to charge a specific
fee 10 Borrower shall noi br construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohitiicd by this Security Instrument or by Applicable Law.

If the Loan is subject to a law xhich sets maximurm [oan charges, and that law is finally interpreted so
that the inerest of other Joan charses collected or 1o be collected in conngction with the Loan exceed the
perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permined limit, and {b) any sams already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lenacr may. choose to make this refund by reducing the principal
owed under the Note or by making a direct zoyment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment swithoul any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any. szt of action Borrower might have arising out
of such overcharge.

15. Notices All notices given by Borrower or Lender m <runection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with 1lis/Security Instrument shall be deemed to
have been given 10 Borrower when mailed by first class mail or wher-actually delivered 1o Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shaul consdmte notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address si@ll be the Property Address
unless Borrower has designated a substitute notice address by notice to Lende:, Porrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurc [or ieporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lend<i's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice il
connection with this Securiry Instrument shall not be deemed 1o have been given to Lender urntii actally
received by Lender. If any notice required by this Security Instrument is also required under Apylictble
Law, the Applicsble Law roquirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumemd are subject to any requirements and limiations of
Applicable Law. Applicable Law might explicitly cr implicitly allow the parties (0 agree by contract or it
might be silent, but such silence shall not be construed 35 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument of the Notwe conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretien without any obligation te
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial imterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreesaent, the intent of which is the transfer of title by Bortower at a future date to a purchaser

If all ‘or wrv part of the Property or any Interest in the Property is sold or transferred (or if Bormower
is not 2 naturdl rerson and a beneficial inerest in Borrower is sold or transferred) without Lender's prios
wrilten consent, Leiider may require immediate paymznt in full of all sums secured by this Secunty
Instrument. Howeves, :ai; option shall not be exercised by Lender 1f such exexcise is prohibited by federal
taw.

If Lender exercises tlas ontion, Lender shall give Borrower notice of acceleration. The notce shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.<) sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tius period, Lender may imvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstat Afrer Acceleration, If Borrower meets cerain conditions,
Borrower shall have the right 10 have enforcemer( of this Security Instrument discontinued at any time
prior 1o the earliest of: (i) five days before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the lermination of
Borrower's right 1o reinstats; or (i) entry of a judgraent emforcing this Security [nstrument. Those
conditions are that Borrower: (a) pays Lender all sums-vixch then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) <uwizs any default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Securizy nstrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fces, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights unde’ thi Security Instrument, and (d)
takes such action as Lender may reasonably require to assure that Lenger's interest in the Property and
rights under this Securily Instrument, and Borrower's obligation to pay the uie-secured by this Security
Tostrument, shall continue unchanged unless as otherwise provided under Applicatle Law. Lender may
requirc that Borrower pay such reinstatement sums and expenses in one or mere of the fallowing forms, as
selocted by Lender: (a) cash, (b) money order, (¢) certified check, bank check, weasner's check or
cashier's check, provided any such check is drawn upon an institution whose deposits e iasued by a
federal agency, instrememtality or entty or (d) Electronic Funds Transfer. Upon remsar.ment by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective zs,if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration tuler
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without pnor notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under Lhe Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noe. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other infoyrmation RESPA
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requires in comnection with a notice of transfer of servicing. If the Note is sold and theresfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred 10 a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual liugant or the member of a class) that arises from the other pary's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parr” hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable L2 provides a ume period wlhich mus elapse before certain action can be taken, that time
penod will be demed to be reasonable for purposes of this paragraph. The notice of acccleration and
oppormunity 10 ¢ure. given to Borrower pursuamt to Section 22 and the notice of acccleration given to
Borrewer pursuant to Sention 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous Subsiances. As used in this Section 21 (1) "Hazardous Substances” are those
substances defined as toxic or hazirious substances, pollutams, or wastes by Environmental Law and the
following substances: gasoline, kerosrie; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials Sontaining asbestos or formaldehyde, and radicactive matenals;
(2) "Environmenial Law" means federal Jaws and laws of the Jurisdiction where the Property is located that
relate 1o health, safety or environmental prowesisz; (3) "Environmemal Cleanup" includes any response
action, remedial action, or removal action, as definsd in Envirenmental Law and (4) an "Environmental
Condition” means a condition that can cause, coatmbuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Qeponal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢ 1 the Property. Borrower shall not do,
nor allow anyone else Lo do, anything affecting the Property (1)<t is in.violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 07 te Property. The preceding
™wo sentences shall not apply to the presence, use, or Storage on the Propirtv/of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propenty (including, but not limited to, hazardous substances in cénoumer products).

Borower shall promptly give Lender written notice of (1) any investigation, claim, dem:nd, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Propaty 2nd any
Hazardous Substance or Environmenta) Law of which Borrower has actual knowledge; {Z) any
Environmenal Condition, including but not limited to, any spiling, leaking, discharge, release or tircatiof
release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a
Haardous Substance which adversely affects the valve of the Property. If Eorrower leamns, or is netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrewes and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Barrower to acceleration
and forecioseze. If the default is not cured on or before the date specified in the notice, Lender at its
option may <ecuire immediate payment in full of all sums secured by this Security Instrument
without further sezand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled & otiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lit:ites ¢n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shzil pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security [nstrument, ‘out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ApplLcable Law.

34. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and CoOvEnants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
. {

M&%&Qéx (seal
ARIF S. ALI/MARRIED TO .Bortower

LUBRA PEERBHAL

- T — B

X TRFANS A el
IRFAN S. ALI -Berrower
> égngﬂﬁw ~(eal) (Seal)
LUBNA\?EW Borlowsr -Borrower
(Seal) 2, (Seal)
-Bocerower -Borrower
{Seal) . (Seal)
-Borrower -Borrower

«»LUENA PEERBHAI IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE Ck
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHT3.
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sent by: DOCUMENT PR

STATE OF ILLINOIS, ‘ ( ({\ County ss:
I, — M WQQ@J’)/ i 2 Notary Public in and for said county and
staie do hefredy centify that ARTF §. ALIY, LUBNA PEERBHAI **

and IRFAN 8. RALI

personally known 10 me 10 be the same person(s) whose rame(s) subscribed to the foregoing instroment,
appeared before me this day in person, and acknowledged that he/she/diBysigned and delivered the said
instrument 3< 6is/ free and voluntary act, for the uses and purposes therein set forth.

Given urniger my hand and official seal, this 14th day of July, 2000

vy

N
My Commission Expircs: o \ é
G — A (Vi fon

-
\;\\\i‘\‘)‘

s
o ot > s'.mk"?’e S Notary Public
5"6 e wrioel

701053317021 SA’\
Initialg. :AT Q

Fofm 3014 3/33

@%B(IL}(NNUM Pago 15 6f 15
lg
; 20014-13




OOSTLIONS . 4o o

UNOFFICIAL COPY )

701053317021

RIDER - LEGAL DESCRIPTION

LOT 11 IN BLOCK 7 IN MAIN STREET AND CRAWFORD AVENUE "L" EXTENSION
SUBDIVISION, A SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, WITH THE SOUTHWEST 1/4 OF
SECY.0i' 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIZX, IN COOK COUNTY, ILLINOIS.

10-23-301-011
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