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7 = HARRIS
(= BANK.
Vi ORTGAGE
ON and PAULINE P. FINLON, HIS WIFE,
as "Grantor"); and Harris Bank

THIS MORTGAGE IS DATED JUNE 9, 2000, between JOHN F. FINL
whose address is 1160 BOSWORTH, ELK GROVE, IL €007 (referred to below
ue £'k Grove Village, IL 60007 (referred to below as

Elk Grove, N.A., whose address is 500 East Devon Aven
and conveys to Lender all

together with all existing or

:E
e "Lender"}.
2 GRANT OF MORTGAGE. For valuable consideration, Grantor iortgages, warrants,
title, and interest in and to the following described| redl. property,
buildings, improvements and fixtures: all easements, rights of way, and
dirg stock in utilities with ditch or
perty, including without limitation

of Grantor’s right,
subsequently erected or affixed
appurtenances, all water, water rights, watercourses and ditch rights (incn:
hts, royalties, and profits relating to the real p ©
al and similar matters, located in COOK Count

irrigation rights); and all ather rig
all minerals, oil, gas, geotherm
Property"):
LOT 1965 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN SECTICN 33, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 1160 BOSWORTH, ELK GROVE, I'..50007. The Real

Property tax identification number is 08~33-213-037.
Lender all of Grantor's right, title, and interest in and to all leases of the Property and
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

v, State of llinois (the "Real

F?F?ST ff._ﬁ_j_}\r foa

Grantor presently assigns to
all Rents from the Property.
the Personal Property and Rents.

DEFINITIONS. The following words shal
otherwise defined in this Mortgage shall have the meani

Code. All references to dollar amounts shall mean amoun
Existing Indebtedness. The words "Existing Indebtedness

Existing Indebtedness section of this Mortgage.
The word "Grantor* means JOHN F. FINLON and PAULINE P. FINLON. The Grantor is the

| have the following meanings when used in this Mortgage. Terms not
ngs attributed to such terms in the Uniform Commercial

ts in lawful money of the United States of America.
" mean the indebtedness described below in the

Grantor.
mortgagor under this Mortgage.
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Loan No 50020464 (Continued)

any prior owners or occupants of the Propergf or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, includmg without limitation those laws,
régulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constrie to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of'the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thieatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Muitgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
-~ acquisition of any iitcrest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-o” i the Property or any portion of the Property. Without limiting the generality of the
e foregoing, Grantor will not rzmove, or Erant to any other party the right to remove, any timber, minerals
- (including oil and gas), soil. r,7avel or rock products without the prior written consent of Lender.

- Removal of Improvements. Gian.or-shall not demolish or remove any Improvements from the Real Property
e without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
- require Grantor to make arrangerients satisfactory to Lender to replacé such Improvements wit
- Improvements of at least equal value.

Lender’s Right to Enter. Lender and its ancnts and representatives may enter upon the Real Profperty at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of th: iMortgage.

Comlpliance with Governmental Requirements. (raitor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrimental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such..2w, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, s long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surnty bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section. which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciarz immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior, written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer nezss the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coriract for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignme:it) or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other met'ia¢! of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LIA)r(tgg AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F‘roperty,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propert?( free of all liens having priority over or equal to the interest of
Lender ‘'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligationto pay, so Iong as Lender's interest in the Property is not Aeo ardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
g

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security




‘yons BuouBPIAD JUBWINJISUI. 84> Ul PBUIEIUOD suoisino.d asuelnsul 8yl Uim SoUe!
"PaqLOsap §saupaldspuUl Bulsk-g. <Ue uoslym uj pouad ay) buung "ssaup3qapul unsix3 yum asueldwiod

... UNOFFICIAL COPY

uojuido apn |eug 10 "wodas ojn *Adtjod @oueinsul o)1) Aue Ul JO MO|3] UOIII9S SSBUPSIgapU| Buisixg ayl ul 10
voildosap ALBG0.d [BaH Su) Ul YUO} 198 S0y UBU] JSLHO SSOUBIQUINILD pUB SUB)| JE JO JES|2 puE 83y ‘didwis
a9} ul Auddoid Byl 01 piodas Jo Sl dlgeldyiew pue poob spioy J0uBID (8) Yeyl sueuem Joweln ‘dMlL

‘abeblUON
siy} Jo Led e ase Auadoid aul jo diysioumo o) Buniejel suoisiA0id Bumolio} ayL 3Ll 40 ISN3430 *ALNVHHYM

‘pey ami pINom asimJayio ) Teyl Apawsel Aue woJj 1opuaT] Jeq 0} Se 08 ynejep au) Buund se pannisuod
20 10U [[eys Jopudq AQ UDIJE YONS Auy “JNBISP Ul JO JUNODJE UC pojmue 9q Aew JapusT Yolum Ol SaIpawal
Aue 10 slybl Jayio Aue 0] UOIIppe ul 8q Jleys y e.Besed siy) ui 10) pepiaocid siyBu ayl Sjunowe a8ssyl Jo udwAed
2in0as |im os[e aBeBUOW SIYl Alnlew $,910N 8yl Ie 3| eAed pue anp aq M ydlym Juswded uoojeq € Se pareall
aq (0) o ‘G10N 8y} Jo wud) bulurewsal ayl (!BI 10 A;jod 9JueInsul sjqedldde Aue jo wid) sy} (!; Jayus Buunp
anp awo3eq 0} siuswAed Juaw|elsul Aue yum a|qeAed aq pue Buowe pauoiuodde ag pue 8ION 9%1 JO asueeq
ayl 0] pappe aq (Q) ‘puewap uo a|qefed aq (&) m ‘uondo s Jepus 18 ‘sasuadxa Uons |y ‘Jowels) Aq uswAeds)
jO 91ep oy} 01 JapuaT Aq pred Jo palinaul alep au] o} SloN a4l ul 10} papiroad ale) ayl 1 Jsaselul Jeaq ||m Buiop
0s Ul spuadxa JapuaT Jeys unowe Auy -alendoidde swaap Japua 1ey) uonoe Aue axel ‘0 pannbai aq lou |eys
nq ‘Aew ueuéaq §,J0JUBJS) U0 Japust ‘Auadold ayl Ul sisasdlul S Japuan 108je AjeLietew pinom 1eyl pajuswiuiod
s1 Buipaad0ad 1O Uoioe Aue Ji 10 'MOjRq pasinbai se Buipuels poob ui ssaupalgapu] Bunsixg ureluiew o} uonebiqo
AUe Bupnpour ‘abeBlIopN sig) jo uoisincid Aue yum Aldwod 01 sife} JOWEID )1 "HIANTT Ad S3HUNLIONIJX3

' '589UpPalqapu
Bunsixg ayl jo Jepiey syl o1 ajqefed 1ou spesdoid 3yl jo uomod eyl o) Ajuo Adde [US Speadol
10 uOISIAIp 10} 8bebuoy 31yl Ul suoisinoid ayy ‘sso uo ajgeded aw0oaq BIUBINSUl BYl WOl spaasoud Aue
J| wawajiinbal asueINsul 4T uoileondnp & alninsucd pinom abefLOW Syl JO SWIS) aul UM aouedwod WwsXe
ay} 01 ‘obebuol syl e suoisinoid 9ouRINSU] BUl Yim 8ouBydwod SINMSU0d "EHS s5aupa1qapuy Bunsix3a
Wwo2 ‘19949 ul SI mojaq

'Auedm* LONS JO B[RS INS0|99.0} AU JB 10 ‘abebuop syl Jo suoisirold
ayl Jopun piay ajes Jaylo Jo a[es £,23lsni Aue B ‘abeBuol SIyl AQ pesanod Auadold 8yl jo Jeseyaund
ay) ‘o] ssed pue 'Jo WAUAQ Byl Ol ANk |lBYS SJUBINSU) pasndxaun Auy -9|es le aJueinsuj pandxaun

*J0]uels) 0} pred
aq |leys spaaa0.d yons 'ssoupalgapul ayl L0 |Ifd ut JuowAed Jaye spassoid Aue Spjoy Japuan J| ‘§SaUpSIgapu|
ay} J0 souepeq rediouud eyl ol paldde & |BUS ‘Aue )1 Jspurewsl oyl pue ‘I1saseil panidde Aed o]
uay) ‘abebuoy siy} Japun 1apuaT O Bumo unceie Aue Aed 0] 181y pasn 8q |feus Auadoid auy Jo uoneoisal 10
Jiedas aul 01 PANILWOD Jou SBY J3pUaT Ydlym pue @991 J1aU) el SABp 081 UIYIM pasingsip US3q 10U aABY.
yoiym spasdoid Auy -oBeBUOW SIYL J8pun Jnejep L} jou s JOIEID J| uoneRIoISal 10 Jedal JO 1509 9|gruUOSEd!

.9y} Jo} spsajoid ayl woy Joels) asinquisl Jo Aed ‘arqipuadxa 4ans Jo joosd Aolaejsnes uodn ‘jreus Japua

*19puaT 0} Alojoejsiies Jouuew e ul sjuowanoidw paindsep Jo pabewep ay) aoeidal o Iredal jleus loweln
‘Jreda) puE UONEIOISA) 0] SPeado.d ay) Aldde 0} §109|8 Japua J| ‘Auadold au Jo sedal pue uoieolsal ay) 10
‘Auadosd oy Bunoaye usi| Aue ,%o JswAed ‘ssaupsigepu] Ul J0 uonanpal ayl 0} sk)eaoo:d a1 Ajdde ‘uonoae
st 1e ‘At Japua ‘padiedu si AJNDaS §,49puad Jou JO Jaylauv -Ajlensea au) Jo SABp (gg uasyly ulyum 0s op
0} Sjie} JOIUBID) J1 SSO] JO Jood ayew Aew Japuen '00'1800'% spasn%e uawade|das 1o Jfedad JO 1S00 polewilse
aly Jt Auadoag 8l 01 abeusep Jo sso] Aue Jo Japus Ajjou Apdwizid Jleys JOUBIE) "Spaadold Jo uonjesiddy

‘Ue0| BU JO WIS BY] 10} SOURINSUI YONS Urejurels 0] pro. 1apus Aq painbas asimiay)o se 10
‘welbold 2OUBINSU) POO|4 [BUCIEN BY] JBpun Jas Sl Aonj0d wnwixetd al,).0) dn ‘ueol syl Buundes Ausdoud
ay) uo suay Joud Aue pue UEO] dul JO aduEleq jedizuud predun Am; 9y} 40} AJUBINSU| POO[ [BISpag] UlBlulew
pue urejqo o) $aalbe Joels ‘esse prezey pooj [e1oads @ se_Aouaby lusuwbeuely Aduabiew3 [eiapad Wl
10 Jo1aNq syl Aq paleubisap BaJe UB U] pajeso| uiodaq awg Aue 1e Auadoil ead 9yl pinoys ‘uossad Iaylo
AUB 10 JOJURID) JO ]NEJSP JO uoIssIWO ‘198 Aue AQ Kem Aue Ul panedwl 8q 10U Pt JCDUG'B}O 10AB} U 9BBIBA0D
1ey) Buipiaoid JUSWasI0puUs Ue apnioul fjeys osfe Aayjod souBINSUl Yoeg "82N0U 4N BAID 0} ain|ie} 10} Aupaen
§ JaJnsul 8y} JO,.JAWIE[ISIP AUB BUIUBIUOD Jou pue JBpua 01 8d1ou uanum Joud . sAep (pl) usl Jo wnuiluiw
£ In0yIA pauSIUIWIP 1O P3JIBUED 9q 10U [|IM 96BISA0D TRY) Lone ndns ® BUILIBIUOD JaInsul Yors WwoJ} 8belanod
JO SAIBIILDI JOPUST 01 JBALSP ([BUS JOJUBID "J3pua] 0} 3|qeldsIJe Ajqeuoseal aq Avw LP-WIoj Yyons ul pue
seiuedwiod 9aueINsul YINs Ag usllim 8Q J[BUS SaId0d "I8puST JO JOAE} Ui asne[d eabienlioii NJEPUBLS B YIm
pue ‘9sne|o aJUBINSUI0D AU JO uorjesidde ploae 0} JUSII}INS JUNOLWWE Ue Ul fuadoid [eay 9yl u0 SJUBWBACIAW|
e Buusac2 anjeA ajqeinsul ||n) 8yl 1o} SiSeq Wowaoedal B U0 SUSWASIOpUd 8biusA0d pPapullxd
PJEPUEIS UlM @0UBINSUI 81y Jo S8inod ulelulew pue 2an00id [|BUS JOWRID *ddUBINSU| JO IUBUIUIEN

-afiebuon
S|y} jo ued e ale Auadoid ay) Buunsul 0} Bunejs suoisiaoid Buimo)io} 8YL AONVHNSNI FOVAVA AlH3dodd

‘g1uoWaA0dWI YINs JO 1509 au) Aed ||im pue Ued JOJUBIY 1Byl
19puaT 0} AIOIOBJSIIES SBIUBINSSE SOUBADE JBPUST O) USIUING 1apuan Jo 1senbai uodn M JOjuels) '00°000'01$
SpadaXe 1807 Y} PUE S[ELISTEW JO 'S3IIAISS HIOM 3U) JO Jun0ooe LD PaLiasse aq PInod ual Jaylo 1o ‘usi|
s,UswWw(euaTew ‘ual| s,2lueyssu Aue Ji ‘Auadold ay} o1 payddns eJe sjeuslew Aue I0 ‘paysiuin) ale saones Aue
'B3OUSWILIOD S| YIOM AUB 810}9Q SABD (G1) UDBYY 1SES| 1B JapuaT AJI0U JlBYS JOJUBIS) "UOIONASUCD JO SO1ON

-Auadold oy Isuiebe S)usWssasse PUB SaXEe] Yl JO JUBLSIE]S ualllim e

awi} Aue Je JapuaT 01 JAAIBP 0} [BIOLO [BIUSWILIBAD ateiidoidde sy} azuoyine |(BYS pue SJUBLISSASSE 10 SIxXe]
ayy Jo WaluAed Jo aduspng AJOIOBISIIES JapusT O Usiling puewsp uodn |leys Jojuess ‘JuawAed JO d0UapIAl

-sfuipaaaoid
19100 8yl U] paysiuny puoq Aieans Aue Jagun 20611q0 [BUOIYPPE UB SEB JApUST BWEU |[BYS IOWEID
"Ruadold Yy} isurebe uawasiojue 310/8q Juswopnl asieape Kue Ajsiles jleys pue Japus pue Jjasl puajap
ieYS JOJUBJIE) ‘1S8JUOD AUB U] °UBI| BY] JSpun 8[eS JO BINS0|08I0} B 1O }NSas B SB 8nIdoe pinod eyl sableyd
JAY1o Jo 599} ,SASUIONE pUR SIS0D AuB Snid ual Sy} aBIBy2SIP 0 1USI2YNS JUNOWE UB Ul Japua 01 A0joB)SiEs

n(‘_\ﬁ"]?nﬁz

(panunuo)) Y $9$0Z00S ON ueoT
 obed JOVYOLHON 000Z-60-90




UNOFFHGAE COPIT20R2 poges

Loan No 50020464 {Continued)

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

~ the title to the Property against the lawful claims of all persons. In the event any action or proceedin’g is
‘s commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall de end
o the action at Grantor’s expense. Grantor may be the nominal party in such J_Jroceedmg, but Lender shall be

. entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

"~ EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "EXxisting
indebtedness”) are a part of this Mortgage.

Existing Lien. _The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. < Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness ariu-to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness.-or any default under any security documents for such indebtedness.

Default. Ifthe payein of any installment of principal or any interest on the Existing Indebtedness is not made
within the time requirer-by the note evidencing such indebtedness, or should a default occur under the
instrument securing such irdebtedness and not be cured during any applicable grace period therein, then, at
the 0ﬁy0n of Lender, the inocbtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be ‘n Jefault.

No Modification. Grantor shall nst enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which 1« rwiority over this MortgaEe by which that agreement is modified, amended,
extended, or renewed without the ﬁrlor written consent of [ender. Grantor shall neither request nor accept
any future advances under any such gecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions réieting to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any pa't of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in liew oi cendemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be upplied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali mzan the award after payment of all reasonabie costs,

expenses, and attorneys’ fees incurred by Lender in-connection with the condemnation.

Proceedings. If any proceeding in condemnation is &ied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neccesary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding,” but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by courise of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be_rcguested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor.shall execute such documents in
addition to this Mortgage and take whatever other action is requested Ly Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, insiuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this hortgage.

Taxes. The followintr) shall constitute taxes to which this section applies: (a) a spezifiz tax upon this type of

Mo.rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type 0 Mortgage chargeable against the Lender or the holder o:-the Note; and g)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal anu interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or b) contests the tax as Browded above in the Taxes and
tlel[\s 3ect|on and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag!_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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later.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any.of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume .unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) days; or (lgi) if the cure requires more than fifteen (15) dags, immediately initiates
steps sufficient. o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to pioGuce compliance as soon as reasonably practical.

RIGHTS AND REMEOIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at'its option, mZy axercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provized oy law:

Accelerate Indebtedness. “Lender shall have the right at its option without notice to Grantor to declare the
entlrgvlgdebtedness immediziely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to'al' or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under(hc Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts ‘nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. I furtherance of thls n?ht, Lender may require any tenant or other
user of the Pro ert%/ to make payments of ren: or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates “ender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in riespense to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any croper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right top2 laced as rnort%agee in possession or to have a
receiver appointed to take possession of all or any part of ine Property, with the power to protect and preserve
the Property, to operate the Property precedin foreclosure o7 sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ‘geeivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent”value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall rict disqualify a person from serving as a
receiver.

Deficiency Judgment. |f permitted by applicable faw, Lender may cbtaii 2 j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts reccived from the exercise of the
rights provided in this section.

- Other Remedies. Lender shall have all other rights and remedies provided in tliis Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives.any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell al! or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be eriit'ed to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anh{ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Afttorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys'’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
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Loan No 50020464 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lo LR

PAULINE P. FINLON

INDIVIDUAL ACKNOWLEDGMENT

?\\.\'\\\\\\'5\‘:\S\'\.\\\'\W\\\\'&‘s\\‘u\\\\\\\\\\\\\\‘,

2% QU e ¢ “OFFICIALSEAL”
sreor 1L UM Do ) {  DomaL.Baroli
) ss { Notary Public, State of linois }

b)

My Commission Exp. 08/13/2001

COUNTY OF m QQ_&&\_@_ —_ ) gz((.ff((z;3ee'((zzzzzea(zzrz(ze(m(e(mzzzezf?
On this day before me, the undersigned Notary-finlic, personally appeared JOHN F. FINLON and PAULINE P.

FINLON, to me known to be the individuals describad in-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given/ﬁ‘nﬁr my hand and official seal this f ! day of. ) Aoy g » 200X )

oy || V26 O Residing at \ Q¢S DL

i o kel 4 ’ _t_ : N nos
Notary Public in and for the State of 1« ) & & >—_ T To S RCGawoes
My commission expires % | 5To0!
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