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THIS SUJRORDINATED MORTGAGE is made this * day of July, 1-991?. between the
Mortgagors, EDWARD CHRZASCIK, ("Borrower") and the Mortgagee, NICHOLAMW whose address is
Chicago, llinois 60607 (herein "Lender")

WHEREAS, Borzower is indebred to Lender in the pringipal sum of Thirty Thousand ($30,000.00)Dollars,
which indebtedness is eviden’ed by Borrower's Note dated of even date herewith (herein "Note") providing for
payment at a rate of Nine (9.0} Percent pet annuim, Or payment of thirty (30%) of the net profits attributable ro
Borrower’s one-half of the project 37 1019 North Winchester, Chicago, lllinois, whichever is greater; the indebtedness,
if not sooner paid, is due and in one Dalloon payment on January 31, 2002. This Mortgage and the Note which
accompanies it is jupior and subordinite t the Mortgages of Fidelity FSB dated July 10, 1997 in the amount
of $102,600.00, and to the Mortgage of Fisi Security FSB dated October 27, 1997 1o secure an indebtedness
of $23,000.00.

TO SECURE to Lender (a) the repayment of the - ~debtedness evidenced by the Note with interest thereon,
advanced in accordance herewith to protect the securivy of this Mortgage, and the performance of the covenants and
agreements of Borrower terein contained and (b) the repavirent of any future advances, with interest thereon, made
to Borrower by Lender pursuant to Paragraph 21 hereof (herein "Euture Advances"), Botrower does hereby mortgage,
grant and convey to Lender the following described property locarectin the County of Cook and State of [llinois, to
wit:

LOT 5 IN BLOCK 12 IN CANAL TRUSTEES” SUBDI VISION OF.SECTION 7, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK(COUNTY, ILLINOIS.

PIN: 17-07-112.020-0000
which has the address of 2011 West Huron Street, Chicago,

Ilinois 60622, {Street) (City)
(Stare and Zip Code)

TOGETHER with all improvements now or hereafter erected on the property, and all eazeinents, rights
appurtenances, rents royalties, mineral and gas oil and profits, water, water rights, and water stock, and all fixtures now
or hereafter attached or affixed to the property, all of which, including replacements and additions thereto shall be
deemed to be and remain a part of this property covered by this mortgage, all of which, together with said property,
(or the leasehold estate if this Mortgage ison 2 leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized in the estate hereby conveyed, and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered and that the Borrower will warrant and
defend generally the title to the Property against all claims and demands subject to any declarations, easements ot
restrictions listed in a schedule of exceptions o coverage in any title insurance policy insuring Lender's interest in the
Property.

UNIEORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payments. Borrower shall promptly pay interest and principal when due under this Mortgage on
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the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal and
interest secured by this Mortgage. Borrower shall pay interest at a rate of seven (7.0) percent per annum on arny amount
outstanding from time to time.
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3. Application of Payments. Unless applicable law piovides otherwise, all payments received
by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Botrower under paragraph 2 hereof, then to interest payable 5 thz Note, then to the principal
of the Note, and then to interest and principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other chavees; fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payears or ground rents,
if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower miking payment,
when due, directly to the payee thereof. Borrower shall promptly discharge any lien which has piierty over this
Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
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due, directly to the insurance carrier.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shali have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible and the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration 4z repair of the Property or to the sums secured by this Mortgage.

UnlessCender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or poltnore the due date of the monthly installments referred to in paragraph 1and 2 hereof or change the
amount of such ipstal'mants. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in arid 0 any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or‘acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Mgzintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep tle Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall(keZp the Property in good repair and shall nor commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is no
a leasehold. If this Mortgage is on a unit in a coAdominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covénants creating or governing the condominium or planned
unit development, the by-laws and regulations of the cordominium or planned unit development, and constituent
documents. 1fa condominium or planned unit developmeritsider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shail le incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider wér< a part hereof.

1. Protection of Lender's Security. 1f Borrower fails (to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced whic!ematerially affects Lender's interest in
the Property, including but not limited to, eminent domain, insolvency, cods erforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon riotice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect |.cnder's interest, including, but
not limited to, disbursement of reasonable attorney's fees and entry upon the Property to fiake repairs. If Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage. Doriower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement’ for such insurance
rerminates in accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the
amount of all mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Anyamounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any
expense ot take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
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condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears to the fair market value of the Property immediately prior to the date of taking, with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or
tepair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principai shall

not extend o pestpone the due date of the monchly installments referred to in paragraphs 1 and 2 hereof or change
the amount of su¢h installments.

10. Berrewer Not Released. Extension of the time for payment ot tnodificarion of amortization of the
sums secured by this Méngase granted by Lender to any successor in interest of Borrower shall not operate to release,
inany manner, the liability of tre original Borrower and Borrower's successors in interest. Lender shall not be required
to cotnmence proceedings agaist such successor or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Mortgaje Fy.reason of any demand made by the original Borrower and Borrower's successors
in interest.

11. Forbearance by Lender Nor a Waiver.  Any forbearance by Lender in exercising any right or
remedy hereunder, or other afforded by applicible l<w, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or tae payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative.  Allremediespiovided in this Mortgage aredistinct and cumularive to any
other right or remedy under this Mortgage or afforded v law or equity, and may be exetcised concurrently,
independently or successively.

13. Successors and Assigns Bound; Joint and Seversi Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall in ire to.the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Al'cavenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this Morigare are for convenience only and
are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given inanother manner, {a} any
notice to Borrower provided for in this Mortgage shall be given by mailing such notice by cersi{ied mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice teLeader as provided
herein, and (b) any notice to Lender shall be given by certified mail, recurn receipt requested, to Lenddt's adddress stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein'_/iny notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constiture
a uniform security instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the provisions of the Mortgage and Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption.  This loan is due in full upon (a) the creation of a lien
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or encumbrance subordinate to this Mortgage, (b) the creation of a purchase money security interest for household
appliances, (c} a transfer by descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare
all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums
secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in this Paragraph 17, and if Borrower's successor in interest has executed a written assumption agreement
accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

IfLendet exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within whizh Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of
such period, Lezider may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph

18 hereof.
NON-UNIFORMV- COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. [n the event of Borrower’s failure to adhere to any of the covenants in
this Mortgage, including the coverans of timely paymencts, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be immédiately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including,
but not limited to, reasonable attorney's fees. 'and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage, Borrower shall have the right to have ary proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforsing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Nute’and notes securing Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all breaches of any cinir covenants or agreements of Borrower conrained
in this Mortgage; {c) Botrower pays all reasonable expenses inoarred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcitig Lender's remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attomey's fees; and (<) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest i1 the Property and Borrower's obligation
to pay the sums secured by this Mortgage shall continue unimpaired. Upon suchpavment and cure by Borrower, this
Mortgage and the obligation secured hereby shall remain in full force and effect 4 if o acceleration had occurred.

20. Assignment of Rents; Appointment of Reccived; Lender in Possessior: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, providea that Dorrower shall, prior
to acceleration under paragraph 18 hereof or abandonment of the Property, have the right to'coilect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any (ita2 prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to receiver's fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the
received shall be liable to account only for those rents actually received.
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21, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay all costs of recordation, if any, and any release fee in effect at that rime. The intended
condominium units on the Property shall be released at the time of sale of each of said units, by the issuance of a partial
release deed as to that unit or units from Lender. In exchange for such partial release deeds, Borrower shall pay a
reasonable portion of the proceeds from each condominium sale.

23. Waiverof Homestead.  Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage this 2 @Aﬁ day of July, 2000, at Cook
County, [llinois.

M /%4_%007 7/25/,2.990

1

Edward Chrruscik
2
=
STATE OF ILLINOIS ) <3
) S8 v
COUNTY OF COOK ) .
&

1, (}4}“&\ L@jQ;{ , a Notary Public in and for said county and state, do hereby

certify that Edward Chrzascik is known to m¢ be. the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in persor|, aridacknowledged that he signed and delivered the said instrument
as a free and voluntary act, for the uses and purposés therein set forth.

1
2’2\"-6/ day of July, 2000.

(3.

I:I_Otary Public

Given under my hand and official seal this

My Commission expires:

This instrument prepared by
and return to:

Daniel G. Lauer & Assoc., PC.,
1424 West Division Street
Chicago, IL 60622.3322

W

OFFICIAL SEAL

DANIEL G LAUER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXPIRES: 03/30/04
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