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This Equity Line of Credit Mortyage is made this 3 dayof _ July . ,__ 2000 , -

between the Mortgagor, _ D01gias J. Palandech and Kathryn Palandech, husband and wife, not as
tenants in common, nor %8 joint tenants, but as tenants by the entirety

(therein "Borrower"), and the Mortgagee. o Salle Bank National Association, a national banking association, whose address is
135 South LaSalle Street, Chicago, lllingis 65674 (therein "Lender"),

Whereas, Borrower and Lender have entered into an Equity Line of Credit Agreement (the "Agreement'), dated

July 5 . 2000, pursuent to which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principarbalunce exceed $_ 215,000.00 plus interest.
Borrowings under the Agreement will take the form of evelving credit loans as described in paragraph 16 below ("Loans").
Interest on the Loans borrowed pursuant to the Agreement is-payable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lenue! and Borrower, all revolving loans outstanding under the

Agreement on or after __July 5

2010 » together with interest thereon, may be declared aue and payable on demand, In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by July 5 2020
{the "Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Agreemer, %s amended or modified, with interest
thereon, the repayment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower tontained herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the following  described  property
located in the County of __ Cock , State of lllincis:

LOT 21 IN BLOCK 2 IN GILLICK'S RIDGE, BEING A SUBDIVISION OF THE NORTH ‘FasT 1/4 OF THE
SOUTE EAST 1/4 OF SECTION 35 » TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRY PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 09-35-404-001

which has the address of 601 S. Crescent Park Ridge Illinois 60068
(herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing. together with said property {or leasehold estate
it this Mortgage is on a leasehold) are herein referred 1o as the "Property”,

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property.
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17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement, declare
all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce its rights
under- this Mortgage if (a) Borrower fails to make any payment due under the Agreement and secured by this Mortgage,
(b) Borrower's actions or inactions adversely affects any of the Lender's security for the indebtedness secured by this
Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this Morigage, or
(c) any application or statement furnished by Borrower to the Lender is found to be materially faise. The Lender's security
ghall be presumed to be adversely affacted if (a) all or part of the Property or an interest therein is sold, transferred,
encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the creating of a lien or
encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage
or the Agreement. If it becomes necessary to foreclose this Mortgage by judical proceeding, Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey's fees and costs
of documentary evidence, abstracts and title reports.

18. Transfer of Ownership. !f all or any part of the Property or any interest in it is sold or transferred (or if the title to
the Property is held by.an lllinois Land Trust, and a beneficial interest therein is sold or transferred) without Lender's Prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exeicised by Lender if exercise is prohibited by federai law as of the date of this Mortgage.

19. Assignment of Rents; Agnointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender thc ‘ents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Pranerty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragiarh 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption followiig judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possessiop ¢f-and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender or-the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, incluting, but not limited to receiver's fees, premiums on receivers bonds and
reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

In Witness Whereof, Borrower has executed this Mortgage.

¥, -
I :‘\j, M Borrower

- v
Type or Print Name ' Douglas J. Palandech

State of lilinois ‘%___: o VN Borrower
SS Type or Rrint mame Kathryn Talandech
County of

l, The undersigned , a Notary Public -in‘é'nd ?or said 661.inty z;nd state, dpc;-h_e?eb; Eertify tha

Douglas J.\& Kathryn Palandech Gusbhard @ wiSe , perconally known to me
1o be the same pefson{s v?hﬁg's% name(s) _are subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as __their
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and notarial seal, this { 9~ day of M/‘"\/ ,

7 O
\
sey  SAGAALEY $R41Y (WG
NASCOLEMAN-INGRAM [ O

otary Public

Prepared by and returnt0: G peMuro Dib

-

- LaSalle Bank N.A.
135 South l,aS_alIe Street
" ‘FORM NO:096-3454NS JUN 99 Chicage, inois 60674
-
W




