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P.0. Box 204 00573325

Grand Rapids, M 49502-0476

In type
MORTGAGE MIN 1000142-3000012191-8

PROFESSIONAL NATIONAL
TITLE NETWORK, iNC.

THIS MORTGAGE ("Security Instruzieiit”) is gfven.o'n . - December .15, 1999 . The mortgagor is.

. JANICE M. .JACOBS....DIVORCED AND.NGT-SINCE. REMARRIED

{("Borrower"). This Security Instrument is given to Mortgage Elecaouis Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors ind assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number-uf P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. .

OLD KENT MORTGAGE COMPANY, A MICHIGAN CORPORATION

("Lender") is organized and existing under the laws of THE STATE OF MICHIGAN , and has an
addressof 9400 S. CICERO AVE., SUITE 301. QAK LAWN, IL 60453

. Borrower owes Lender the principal sum of

One Hundred forty Eight Thousand Five Hundred and no/100

Dollars (U.S. $ 148,500.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenstons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, e
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property, " .

which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay -

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly |

to the person owed payment. Borrower shall promptly furnish to Lender all notices of -amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. . ‘
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in - ¢

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien .

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the |

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. Tpe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unieascnably withheld. Ff Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage 2. pratect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policics 2i-renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the polizies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices /1 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not rmade promptly by Borrower. o ,

7. "Unless Lender and Borrower otherv/isi agree in writing, insurance proceeds shall be applied to restoration or repair of.the -
_ Property damaged, if the restoration or repai: is economically feasible and Lender’s security is not lessened. If- the restoration or .
© ' repair is not-economically feasible'or Lender’s security-would-be lessened; the insurance proceeds shall:be:applied:to*the’sums -~ .-

‘ secured by this Security. Instrument; whether-or not then-due, with-any excess paid to Borrower:. If. Borrower abandons.the - -
Property, or does. not answer within 30 days a notc. from Lender that the insurance carrier has:offered to:settle :a.claim,: thens.” -~
Lender may collect the ‘insurance proceeds. Lender m-.y use the proceeds to-repair or restore the.Property or.to' pay ‘sums-
secured by this Security Instrument, whether.or not thenuc. The 30-day period will.begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiaig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 .or change the amount. of the payments..If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to.(he extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan Application; Leaseholds. -
Borrower shall occupy, establish, and use the Property as Borrower’s princ_pal residence within sixty days after the executionof . .
this Security Instrument and shall continue to occupy the Property as Borrowe.’s principal residence for at least one year after - -
the date of occupancy, unless Lender-otherwise-agrees in writing, which conseat skall not be unreasonably withheld, or:unless. . = .
extenuating circumstances exist which-are beyond Borrower’s control. Borrowe! shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrowe: shall be in default if any forfeiture :
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judzment could result'in forfeiture of the . ..
Property or otherwise materially impair the lien created by. this Security Instrument or. Lende.s. security interest:: Borrower.may "= ...
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedipg e be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in'the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shai! also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statémcric to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inclucing, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secunitv unstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 1s a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to ({n‘otect the value of the Property and Lender’s rights in the Property. Lender’s acttons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
initials;

@%’-GN(!LI 19802).01 Page 3 of 6 Form 3014 9/80

*
-




gzEE LSOV

. UNOFFICIAL COPY .
06/6: ¥10€ ?mﬂ‘ P:smmu; 940 v abed T wrzoss! (NY- @

0} [Tew sSe[d 15 £Qq uaAld aq [[eys Iopua 0] d0omou AUy "IAPUI 0) dnou Aq SHRUTISIP JomoLiog SsAIppe Jaylo Aue 1o
sso1ppy Auadold 9Yi 01 PAIAJIP 3 [[EYS 010U Y], "POYISW JIYIOUE JO SN saxmbas mej s[qeatjdde ssajun rewr ssefo 1811 £4q 1
Surprew £q 10 N1 SuLaAlEp Aq UaAIS 3 [[RYS JuANNSUT A11IN23G SIYI U1 10} paplaoid Jamoriog 01 210U KUY ‘SPNON “HT
| *910N 11 Japim 231wt wawiedard
fue moypw yuwswikedald [eured e se poean 3¢ [ia uondnpar A ‘Tedounid soonpal punger e 3 “Iamolrog o) juswAed
1anp e Sunfpw £q 10 MON Ay 1apun pamo [ediounrd s Jwonpar AQ punjar sy SR 0] ISO0YD ABW IIPUIT TaMoOLIOf
0] PAPUNJAI 9q [[As ST PanuLdd PapaddXa YIIGM JoMollog WOIj pARoA[[od Apeal[e sums Awe (q) pue i) papmuad sy o)
331eyo 2y 3onpal 0) AJess3NAT JUNOWE Y £q PIONPAI 3q [[eys TIeyd weo] yons Aue (e) [uay) ‘s panmuniad o) peadxa uBo[
3T M UOTOUTOD UT PAJIS[[0d 3G 0) 1O P31d3[0d SHSIEYD Ueo] JAYI0 10 15! ) 1BY) 05 parordianut Ajeur) st mep Jety) pue
‘s3I URO] WNLUIXEW $138 YOIYM ME] € 0] 193(qns §1 Justunnsu] AJLUNoag SIy) £q PaInoas Ueo] 3 J ‘sadaeq)) ueo| “g[
"JUASTOD 8, 1901104 Y211 INOYIM JJON 3T} 10 JUSWNISU] ANIN0SG ST JO SULII) Y] 0) PreFal YIIm SUOHEPOWNUOIIE AUR e
10 TeaqI0] ‘Ajipowr ‘puslx=-0) 3a1de Aeul JamoLiog 1oyI0 AU PUE JapusT 1By $32158 (2) pue ‘uawnisuf AJLNDOS 1Y) AQ PaInods
swmns o) Ked 01 pareSiqo AjFuosiad jou st (q) HUsWNNSU] £ILNDAS Sy Jo ULl Ay Japun Auadold Sy U 1SAINUL S IdMOLI0g
181 Kaauoo pue juess ‘ageduou’ 01 A[uo Juswnnsu] A1In2as s1g) SuruSis-00 st (€) 910N S NIIXNI 10U $I0P-INQ JUSWNLSU]
fumnoag siy sudis-00 oym JamDiidg Auy ‘Jelsads pue juiof 9q {feys sIusWSIe pue SIUBUIA0D S Jamourog- /] ydeidered
70 suoisiaoid a1 01 13[qns “JISMCAICY PUR IPUYT JO SUSISSE PUEB SI0SSI0ONS I IYAUIQ PUR PuUlq [[BYS JUSWINNSU] AJLINISS
S1Y) JO SIUSWSDISE PUR SJUBUIACD AT =Rudis-0) (ANIQEIT [ed249§ pue julof ‘Punog susgissy pue siossong ‘71
*Apewal 10 T AUR JO ISTHIXD
ay apn[:md 10 JO I9ATRA © 3 10U |[Eys ApI1ual 10 1qSu Aue SuIs1o1axa Ul 19pua] AQ 20URIEAGIO) AUY ISIISNUI UL SIOSSIIINS
s 1amolI0g 10 1omolog [euISuo oy Kq apewl (pUEVIap AUe Jo uwoseal Aq Juowmnsu] AUndag SIYl AQ PIINdIS Sums I JO
UOTEZIIOWE AJIPOWI 3SIMIAYI0 10 Juswiked 10y awiy Zug)Xa 0) 3SNJDI 10 1SAIAIUL I Jossaoons Aue jsutede sFuIpsaoold asuounuod
01 paImbal 2q 10U [[2YS JIPUIT "ISAIAUT UL SIOSSININS 'S 13/40110¢ 10 Jom0ll0g [eUISLIO AU Jo AM[IQR] 3U) 35EI]AI 0] jeado Jou
J[eYS 19MOLI0 JO ISINUL UL J0§$3INS KUe 01 19pUI] £q poirzas uswnnsuy AN STy} £Q PAINIIs SWINS YY) JO NONBZNIOWE JO
UOIEOYIPOW IO WWawARd 10} SUIN Y JO UOISUIIXE "JIATEA B *UN JOPUIT A DURILIQIC (PIsEd[d) 10N Jamoriof I
-sjuaAed yons Jo yunoure 3y aueyd 10 7 pue | sydeidered m 01 passsgal swswAied Ajyiuow sy jo arep anp 3y suodisod
o pue1xa 10u qreys edound 01 spassoxd jo uoneordde Aue ‘Gt ur aarfe SISO J9MOLIOY PUE JOPUYT SSI[U
*30P/0A17) 10U 1O ISISYM JUANLNISU] A11099G SIY) 4 PaIndas
swns aip 0 10 Auadoid sy Jo sredal Jo UOHRINISAI 0] IS ‘uondo su1 1 fsreaoord ayy L1dde pue 1097100 01 pazLIOYINE ST IIPUY]
‘UIAIS ST 20110U 2Y3 P Y} J3)e SABP (¢ UM IIPUT 0) puodsal 01 s[Til-aamouiog ‘sedeup 10] WIE[O B ANIAS 10 pIeme
IR 93Ul 0) SI3]JO JOUILAPUOD AL} 1BY) IIMOLIOg O) JApUYT Aq 201I0U I9Nfe “JI Jo ‘ramoliog Aq pauopueqe st Auadold ay) §1
‘ *anp USY) aIB SWINS 3Y) 10U 10 INYIIYM JUIWTLISU] £31INI3S ST AQ PAINIAs SWns a1} o) patjdde aq
1eys spasooid s ‘saptaocid asimiamio el 9]qedtjdde ssaun 1o Junium Ul 3988 S ITI0 19PUIT PUB JamoLiog ssIun ‘Sune)
a1 210§9q AJSIRIPAUILIT PAINIAS SUINS 1) JO JUNOUIE U} Uy S5 ST Furyer oy a1ojaq Apereraaumun Anadold ay) Jo anfea jajrew
atey o gowya w Auadoid oy Jo Sunye jerued e Jo WAA2 2 U] “Iomoliog ©1 pred 5q [[eys-30uUe[Rq AUV "SUlye) ) dI0jq
Arorerpauny Auadold sy Jo anfea 1oyrew e} 3yl (q) £q paplAIp ‘Furye) ay1 210jaq A[AIRIPSILIM NAINDAS SUINS- O] JO JUNOUE
[EX0) 31 () ‘uonael Sumoro aq £q patjdnnw spaasord sy jo UNoOUre 31 AQ PIONPAI 3q [(eys JUSWNNST[ AIINIIS ST
Aq pam:)as swms a1 “‘Sunum Ul 30158 SO JPUYT PUE JIM0LIOY $Sun ‘3urye) ayi 310jaq AJRIPILTAL JUSWMNSU] AJLNOSS
SIY} AQ PAIMOSs SWINS AN JO JUnowe Ay uey 1518213 10 01 [enba st Junye) gy 210§eq APIEIPUIT AUUCLI-A) JO- IN[eA 1Y TeW
ITe} 3 YaIGM Ul Aumadoag ap jo Suryer enred € Jo U242 21 U] "I1omorrog 0} pred $sa0%3 Aue g ‘Snp-yTyl 10U JO IOYIROYM
1uamm1s111 £moag s1y &q parnoss suns ay 0) parjdde aq Treys spassoxd oy “Kuadord a1 Jo Supfes [eI0) € Jo JUIAI 3Y) U]
*Iapua o pred aq [[eys
pue pauﬁlsse £Qalay aIe ‘UOTBUWAPUOD JO NAI[ Ul 3UEA3AU0D 10 10 ‘Auadold 3y jo wred Aue Jo Suryel J9Y10 JO UONBUWAPUOD
Aue l{um Uo10aTU0o Ul ‘[enuanbasued 10 19211p ‘safewrep 10 UNED IO pIeme AU JO spazooid oyj, doljeumdpuo) ‘OI
“wonadsul ay) 10y asned 2pqeuoseas Surkyads uonoadsur we 01 10ud 10 JO SN I I IVN0U JamoIIog
emﬂ‘ [reys Japuay “Auadord a1 Jo suonsadsun pue uodn SOINUI J[qRUOSEaT Sxew Avil uaFe s)1 10 Opu] “uonddsuj -6
- ey 2jqeorjdde 10 Jopua] pUE I9MOII0G UIIMIG JUMUAITE TopLM AUR (NIM SOURPIOIIE Ul SPUI SOULINSUL
aﬁeﬁuom 10] Jwawarmbal 31 jOUN ‘9A13$91 s50] & aprao1d 01 JO *139JJ2 UI adueInsur ageduow urelurew 0} paambay swnmwsid )
Ked [[eqs 13MOLIOg "PAUIEIGO S1 PUR J[qE[IEAR S3W1003q ureSe 1opur] £q pasoidde 1omsui ue Aq papraoxd (sanmbal 1apua] Jey)
pouiad a1 10} pire Junowre Ay ur) 2581900 souemstl sfefuour Ji ‘Jopua] jo uondo s je ‘pannbar aq 1a3uoy ou Lew suswied
JAI2S3I SSO] ‘ouRInsW 5FeSHOW JO NS UL 3AIISAI SSO[ B SE sjusuiAed sy urejal pue asn 1dI0de [[Im 13PUIT "10342 Wl aq
0 pasead 10 pasde] 958IaA00 F0uBINSUL AY) UM Jomortog Aq pred Fureq wnnwaid souwelnsul 3FeFuow AR A JO Yy[amI-au0
03 [enbo wms & yuowr Yaes Iopua| 03 Aed [[eYs Jomo110q ‘I[qRITEAE 10U ST aferaa09 soeinsut afeSpown juoeamba Ajerueisqns
3 1opuy] Aq paaoidde Jansup sFefyow SNLUINE U WOI) 103y UL A[snolaaid dueInsul adeFuow A Jo 1amouog 01 1500
o 03 Juareanba A[renueisqns 1500 B 18 ‘13139 ur L[snoraard asuemnsur afeSiow am 0 JUs[eAInba Ajfenuwisqns 23212400 UIRIqO




i

L UNOFFICIAL COP)(q, 73925

Lender’s address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the-date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Justrument without further notice or demand on Borrower.

18. Borrower’s Rigit to. Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security losumiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).pays
Lender all sums which then would be dae urger this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, -
including, but not limited to, reasonable attori.cys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s'rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the.
obligations secured hereby shalt remain fully effective as if no acceleration had occurred..However, this right to reinstate shall .
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nowe oy a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sorrower. A sale may result in a change in the entity. (known
as'the "Loan Servicer") that collects monthly payments due under the 2voie and this Security Instrument. There also:may be one
or more.changes of the Loan Servicer unrelated to a sale-of the Note. If ther: is a change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragraph 14 above-aid aprticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The. notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; visc-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawszifor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu:awry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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Lot 934 in Elk Grove Village Section 2, being a Subdivision in the West
1/2 of Section 28, Township 41! North, Range 11, East of the Third
Principal iteridian, according to the plat thereof registered in the
Office of tre Registrar of Titles of Cook County, Illinois, on May 1,
1958 as Documeat Number 1793822.




