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Acct. No.: 4651949_

MORTGAGE ORIGINAL

' THIS MORTGAGE ("Security Ins‘rument”) is given on July 21, 2000. The mortgagor is David Weintrob and
Delisa Weintrob, husband and wife, as joint tenauis'<¢"Borrower"). This Security Instrument is given to Merrill Lynch Credit
Corporation and/or assigns, which is organized and exisring under the laws of Delaware, and whose address is 4802 Deer Lake Drive
East, Jacksonville, Florida 32246-6484 ("Lender"). Borriwer owes Lender the principal sum of One Hundred Eighty Thousand
and 00/100------- Dollars (U.S. $180,000.00). This debt is eridenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1,
2025. This Security Instrument secures to Lender: (a) the repamont of the debt evidenced by the Note, with interest, and all
-renewals, extensions and modifications of the Note; (b) the payment cf sil.other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Gelirower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and ‘convey to Lender the following described
property located in Cook County, Illinois:

see attached legal description

16 -05-104 - OAd O’Connor Title
Services, Inc.

10257 7

which has the address of 108 Le Moyne Parkway , Qak Park, Illinois 60302 ("Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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" All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
“have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, /rrveservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali #ceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Zepnier otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whicl: ace-oeyond Borrewer’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comuut waste on the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begrathat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Jecurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the-Drivower’s interest in the Propérty or other material impairment of the lien
created by this Security Instrument or Lender’s security-irierest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infcrmaticn or statements to Lender (or fatled to provide Lender with any
material information)-in connection with the loan evidenced by the Note, including, but not limited to, ‘representations concerning
Borrower’s occupancy of the Property as a principal residence. If thic Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to tlie:Property,- lhe leasehold and the feetitle shall not merge
unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails te perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly =iiect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights 1r th: Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeurirg in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thic paragraph 7, Lender does not have to do

. 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Forrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oear.interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower redresting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan.secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any-reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. [f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)




S e [T

a?{{?:r =
Lok

P

5

(sa8pd 4 fo ¢ 280d)  06/6 PTOE WLIO]

“UNOFFICIAL COPY,sess

"JuatInIIsu] A1Indeg
STy Jb 218D 9} JO SB MB[ [2Iapa) Aq panqiyoid ST 9SI0IaXa JT IApU¥| AqQ PaSIAIAXa 3q JOU [feys uondo SIY) “I9AIMOH JUIWINIISU]
ALmdag sty £q paImdos swns [ Jo [y ut juoutded serpawun annbax ‘wondo si1 je ‘Aewr Iopud| ‘JUISUOD UM Joud s Jopua]
moqitm (uosIad [eInjeu € 10U ST JOMOII0Y pUE DAIISJSUEI} 10 PIOS S IOMOLIOH Ul 1S3IIUI [BIDUAUA] B JI 10) PalId)suell 10 Plos
ST m 18310101 Aue 10 Auadord ayp jo ped Aue 1o [[e ] Iam01I0f UI 1S3IU] [eDIAUAY € 10 L11adold ay) Jo ojsuet], "L]
“uamnnsyy L1Ino3ag sug Jo pue 310N 9 Jo Adoo pauwtojuod auo uaAlg aq [[eys lamouog *Ado)y s lamolIog 9T
"O[QBIA3S 3Q 0) P2IRIDAP aIe JJON 3! PUE JUIWNISU] AILINISS SH JO suotsiacad a1y pua sy of  uorsiaoid undifjuod i noyim
109)J3 WIAIS 5q UBd Yogm ANoN A Io juswnnsu] KLInoag s1g) Jo suoisiaord IO 103358 10U [[EYS WIPJU0I Yons ‘mej ajqestjdde
Ui SIONJUOD 0N I JO TWAWNNSU] ATLINDDS SIG) Jo ISne[ 1o uoistaold Aue Jey) 1UaAs ayy u patedof st Auadord a1 yorym
UL UONINPSLING ) JO MPL I PUR MB] [RIIPI] AQ PALIdA0F 3q [[BYS JUIWNISU] A1LIN03G SIY, *ANIGRIIAIS M SUIILIdAOY) ST
‘ydesgered siy wr papiacid se UsAIS USYM JIPUIT IO JaMO1I0g 01 UIALT U23Q SABY 01 PAUIIP 39 [[2YS
TUSWINISY] A3IN09§ SH wl/1o) popiaoid sonou Auy  “1amoniog 01 20110U Aq sajeudisop J9puy SSIPPR JBI0 AUR 10 UIDIAY PItels
SSaIppe § 1opUYT O} [TBUI SSeY7(18J.] AQ Uaald 9q [[eys Japua 01 200U AUy "J2puT 01 32N0U Aq Sa1euBIsap IamoLIof SSaIppe JIYI0
Aue 10 ssa1ppy Auadold a1 01 [3,00J1p 2q [[RYUS 20110U 3], "POYIAU JIYIOUE JO asn sasmbar me| ajqeardde ssaqun [1ew SSe[o 1831
Aq 1t Sugjrewt £q 10,31 SULIDAI[D AQ USATF 5q [[BYS WAWANSU] KILINOSS SIY1 Uf 10§ Papiaoid 13s0110g 01 3010U AUy "SINON ‘b1
2J0N 241 Japun 23reyd juswiAedasue noyna juswiedsid erued e se patean aq 4 vononpal ay) ‘Tediouiid saonpax punjal
)] “tomonog 01 usuiAed 19axp v Sunyeur £4 1o Mo oy Japun pamo [edound sy Suronpar £q punjal I YR 0) 3S00YD AR I9PUT
“JOMOLI0( 01 PAPUNJAI 3 [[IM SILUI[ PANILLIRG PIPIIIXND YoIym ISMOLIOg) WL pajdafjed Apealfe swns Aue (q) pue ‘jun| panmuwad
g o3 031BYD 911 9ONpPaI 07 ATESSI0SU JUNOWE 3y, Aq paonpal 3q [[eys a5IeYd weo| yons Aue () U ‘SITI] panmuIad 31 pasoxa
U20[ A1 (1A TOTIIUUCD U1 PIIIA[0D 3q 0 10 PAIIa|1H3 saSIyD URO[ 910 10 1Sa13IUr 3y Jey) 08 pajardisyu Afeuny st mej Jeyl pue
*$oBIBYD U0} WNWIXEW $135 YIIUM ME[ B 01 1023{Gns $1 1Mowmuisu] A1LInoag sup Aq paInoas weof 2] J] ‘sadreq) ueo €1
“JUISUOY §_IIMOLIOF 1B "oyilm 0N Y1 10 WUSWNNSU] A1LINIIG ST JO SULIA) P 0 predal Yum
SUCTIRPOUIUG)IIE AUR JXRWI I0 IIQI0] ‘KJIpOUI ‘puatxa 01 3218k Afewy Jamo110g 12110 AUE pue Iapua] Jey) saside (3) PUR [JUILUNIISU]
Aumdag sup £q painoss sums iy Aed o1 pateSiqo Apeuosiad 10081 (q) “uawnnsu] AINdag SIY jo suudt iy Jopun Auadosd
A Ul ISR S Jamorrog 1By A3auod pue weld ‘afeSuow 01 Auasasmnnsu] ALmag sty Sutudis-od si () (910N Y ANI9X 10U
S0P NG WAUNNSUT L1235 ST SUTIS-00 Oy Jamorlog AUy “Telaass preautol ag [eys siuataaife pue SIURUIACD S JaMoLI0g L]
ydesgered jo suoisiaoid a 01 303(qns ‘JamoLIog PUB JOPUF] JO STTISSE PU $10§S300MS 3U) 11J3USQ PUR PUIq [[RYS JUIUNISY] A1LNDag
ST JO SIUAUIR2ISE pUE SIMBUAAOD SUJ "SIAUSIS-00) AN[IGRr] [B1IAIS puB ruiof {punog sudissy pue $10ss00ng 71
| . -fpawal
10 1qﬁu Aue Jo 251219%3 21)1 9pn|221d 10 JO J9ATEM B 2 10U [[RYS APawar 10 1T Aue Tured1axa Ul Iapusy 4Q 20URIEIQIO)f AUY "1S3I9UI
ut smssaaons § JomoLiog 10 IamoLiog Teurduio ay) £q 9pew PUBLISP AUB JO UOSE] AG WAWNNSU] AJLNDAG S} AQ PIINJas SWns
am ;o UONRZILIOW AJTPOLL SIMISI0 10 Juawked 0] SWT) PUAIXa 0) STFAI JO 1S2TM UL Jusswoons Kue jsuede sTu1pasoold sousunuod
0} pg;mbal 3Q 10U [[eYS ISPUYT ‘ISSISWI UI SI0SS30ONS § Jamollog 10 Iamouog [RWSLIC aui- 10 AN[IQRI] ay) aseajal o} Jelado
1011 [[BYS JAMOLIO JO 15319)ul UT 105530008 AUe 0) Iapuy] Aq pare1s juawnnsu] AJUN03S SIY)-AQ PAINJAS SUIMS A1 JO UONBZILIOWE
J0 ummoglpouz 10 yuawAed JOF AT AU JO UOISUINXT “IIAIEAA € JON JOPUITT AF PUBILIQIO] ‘Pasia[a), JON Jamorioy T
. sipwAed yons Jo junowre Yy 2Fueyo Jo g pue | syderSered ur 01 PalIgjal SWSWIARL ATYIUOW JY1 JO 31BP INP 3}
auodisod 10 pualxs 10u [Teys redivoud 01 spsaocad jo uonestjdde Aug ‘Suniim ur 232188 ASIMIYI0 JIMOLIOY LM 1IPUYT SSIUN
. "aNP U 10U I0 INPAYM SUeannsu] LILndag sup
Aq pamoss stuns ay) 0] 1o Auadolg sy Jo aredar 10 uolRIOISaI 01 Jayua ‘uondo su 8 ‘spasdold oy Ajdde puwe193][03 01 pazLIOYINE
ST 19PUT “USAIS ST 20110U A AP A1 JAIJe SABP O UM JOPUYT 01 puodsal 01 $[1ej IamoLIog ‘saFeurep 10§ WIR[D B 3[113S IO PIEME
U YEW 0} SI3JO JOUWUIPUCD 3} JBY) JamoIIoq 0} JApUT Aq 2010U 12158 Jt 10 ‘1amoLiog Aq paucpueqe st Aadold & J|
, "anp U AIB SWNS 911 10U 10 ISURYMA TUusWnnsu] £Lndag
sIy) Aq paInoas swns o 03 parjdde aq reys spaaocoxd oy ‘sapiaoid asumiaygio mel ajqesrjdde ssaun 1o Junum ur RITe ISIMII0
19pU] PUE ISMOLIO SSSTUn ‘Sunye) oy 210§aq A[PTEIPAWIUT PAINDAS SIUNS ) JO JUNOWIR 3Y) UBY) §S3] ST SULYE] 3U 210Jaq AJSTeIpatuu}
Kuadmd 1 Jo anpeA 1ayrew 1rey aigr yoga w Auadoig ayy Jo Surye) fered e jo Ju2Ad 3y uf  “1amorog 01 pred aq [[eys soueeq
&uv -Bunyer o arojaq Apmeipasunur K1xadord S JO anfea JjIRW e} Ay (q) Aq papIAlp ‘Sun{el a1 210J3q A[RIRIPIUILIL PAINIS
swns a1 JO Junowe 2103 3y (&) :uonoery Surmofioy ayp Aq paijdnynw spascold ap Jo junowr Yl AG PIONPAI 3] [IBYS JUSLNIISU]
A11noag suy1 Aq paInoas swns Ayl ‘Funiim Ut 39158 3STMISYI0 JIPUI PUE IIMOLIOG SSIUN ‘FuLel oy 210Jaq A[AIRIPSUILI JUALUNI)SU]
A)nxag sI) £Q PaIN3ds SWINS oY) JO JUNOWER 3Y) UeY) Ja1eald 10 o1 enba st Suryel ayy a10jaq Araerpaurun Auadold ays jo anjea
19yJeW 18] ) YoigM ur Aadold a1 Jo Surye) fenued e Jo 1u2ad 3Y) U -1amouog 0 pred ssa0xs AU Yim NP UIL) 10U 10 JYIAYM
]LIQU.II'LIISU] Aunoag sy Aq painoas swns ay3 01 patjdde aq [reys spasooad oy ‘Kuadord aup Jo Furye) [£101 € JO 1UAS 3Y) U]
*Tapua] o1 pied
3Q [[eys pue paugsse £QaIay JIe ‘UONEUIIPUOD JO NF UI 0URAIANOD 10} 10 ‘Apadord 2y jo ired Aue jo Jurye) I13yj0 JO UOTIBUUIPUOD
Aue gna UonI3UU0d Ul ‘[enUINbIsu0d 10 10311p ‘safeurep 10j WIED J0 preme Aue JO spaadoid Y] ‘UONBUWIPUO) (]




3 UNOFFICIAL COPY 00574646

“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not
‘less than 30 days from the date the notice is delivered or mailed wnhm which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explrauon of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no  acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Insttument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of ‘Nute: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold éne ey more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that cuiteliz monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Services unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accor<an~e with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the addriss te which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrewzr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of.any mvesngatmn claim, demand, lawsuit or other action by any
governmental or regulatory-agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or if nrtified by any ‘governmental or regulatory-authority, that any
removal or other remediation of any Hazardous Substance affecting’ th<- Property is: necessary\ Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ~

As used in this paragraph 20, "Hazardous Substances” are those ‘sudstances defined.as toxic or hazarclous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammau!e or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and racioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as follows:

21. Acceleration; Remedies. Lendeér shall give notice to Borrower prior to acceleratyon following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure viie acfzault; () a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; anc () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tais Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower or'fue right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exempticn in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF <ake& )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that _David Weintrob and

Delisa Weintrob personally
- known to me to be the same person{s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
perseon, and acknowledged that

they signed,

sealed and delivéred the said instrument
as

+hair

e

free and voluntarv. act, for the uses and
purposes set forth including the release
therein and waivei of the right of
homestead.

Given under my hand and officia’ seal this 21st
day of July , 2000

Commission expires:

RA J. GREENH\LGH
.?\énav PLIRLIC, STATE OF ILLUNEIS

STATE OF ILLINCIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person(s} whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of '

Notary Public

Commission expires:

g MY COMMISSION EXPIRES 7722, 2002

UNOFFICIAL COPY gus7ass6

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS
COUNTY OF }ss.

I, the undersigned a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that .
personally
known to me to be the same person{s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purpeses set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of /

Notary Public

Commission expires:

SC0%TE OF ILLINOIS
COUW™Y OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERLTIIY that )
personally
known to me Lo ne the same person(s) whose
name (s) ig/are 'sukscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered che said instrument
as

free and voluntary act, for the uses and
purpcses set forth, including the release
therein and waiver o¢f the right of
homestead.

Givenunder my hand andofficial seal this
day of ,

Notary Public

Commission expires:

Form 3014 9/90

(page 7 or 7 pages)
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 21st day of
July, 2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Nore") to Merrill Lynch Credit Corporation, a Delaware corporation (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

108 Le Moyne Farkway Oak Park, Illinois 60302
(Property Address)

THE NOTE CONTA)NS PROVISIONS (i} ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL’Y PAYMENT; (ii) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii)) ALLOW.MG THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INDEX AND MARGIN,

ADDITIONAL COVENANTS: /(in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corcnant and agree as follows:

A, INTEREST RATE AND MONTHLY 2?2 VMENT CHANGES

The Note provides for an initial rate of 8.125%. " The Note provides for changes in the interest rate and the
-monthly payments, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANCY
(A) Change Dates

The interest rate I will pay may change on the first day of October, 2000, ard on the first day of every month
thereafter. Each date on which my adjustable rate could change is calied a "Chaage Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Ind<x"z the average of
interbank offered rates for one-month dotlar deposits in the London market based on quotations #f-major banks as
published in The Wall Street Journal "Money Rates” table: The most recent Index figure available a5 ~{the date 25
days before each Change Date is called the "Current Index."

Adjustable Rate/Index Conversion Option Rider (Standard) {page 1 of 4 pages)
(06/19/00) STICIR (P)
4651949
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5. INDEX CONVERSION OPTION

Ihave an Index Conversion Option that I can exercise unless I am in default or this Section 5 will not permit meto do
$0. The "Index Conversion Option" is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section S(A) below.

(A) Index Conversion Qption

The Index Zonversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day iiomediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day ‘prioc to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each six (G)inonth anniversary thereafter until and inchiding the interval beginning forty-five (45) days
before my sixtieth (001} .hange Date. [ may exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Opticu by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the next Chunge Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. The "IndexConversion Date” is the next Change Date following my timely notification to
the Lender that I am exercising the fud-x Conversion Option.

My new index used to calculate my 1atersgt rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Morney Rates" table, (ii) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits in the-Lendon market based on quotations of major banks as published in
The Wall Sireet Journal "Money Rates” table, or (iii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant maturi'y ot one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the most recent index available as of the-date forty-five days
prier to the applicable Change Date (the "Index Determinatior IPate™). My margin to be added or-subtracted, as the
case may be, to the new index will depend on the margin opiior: szlected on the Index Determination Date, as
follows:

Margin Margin Margin
Option 1 Option 2 _ (~Option 3
minus 0.3750% plus 1.5000% plus 2.0200%

My interest rate will be calculated by adding the index and margin rounded to the nearest-ore-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If T want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) [ must still be the owner of the property subject to the Security Instrument (as defined in this Note); (i) |
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that I want to exercise my Index
Conversion Option; (v} | must not be in default under the Note or the Security Instrument; (vi) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.

{page 3 of 4 pages)
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LEGAL DESCRIPTIOWN:

LAND REFERRED TO IN-THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PRCPERTY SITUATED IN

IN THE CQUNTY OF COOK, &ND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 3/15/94,

AND RECORDED 3/16/94, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, 7ND REFERENCED AS FOLLOWS:

DOC. 94238865.

THE FOLLOWING DESCRIBED REAL ESTATE STIUATED IN THE STATE OF ILLINOIS,
TO WIT:

LOT 25 IN BLOCK 3 IN FAIR OARKS TERRACE, A SEBDIVISION OF THE EAST
50 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEZT 1/4 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRJIPRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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-~ MORTGAGE

Title No.

TO

Recorded At Regquest of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE /iHIS SPACE FOR USE FOR RECORDING OFFI




