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Parkway Bank and Trust Company
not individually, 2ut at/uft/n 12442
4800 N. Harle:n Menu

Harwood Heights; i 60706

FOR RECORDER’S USE ONLY

This Assignment of Rents prepared bv:  Marianne L. Wagener
4200 N. Harlem Avenue
Harwood Heights, IL 60656

ASSIGNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 5, 2097, between Parkway Bank and Trust Company not
individually, but at/ut/n 12442, whose address is 4800 . Harlem Avenue, Harwood Heights, IL 60706
(referred to below as "Grantor"); and Parkway Bank and Trus! Company, whose address is 4800 N. Harlem
Avenue, Harwood Heights, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granm- 2 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to th: fients from the following described

Property located in Cook County, State of lllinois: [{\
*** SEE LEGAL ATTACHED*** q
The Real Property or its address is commonly known as 100 S. Ashland, Avenue, Coi;ago, IL 60607. The

Real Property tax identification number is 17-18-215-014-0000; 17-@8-215-016-102 / 1009 / 1001;
17-18-215-014-0000; 17~18-215-013-0000; 17-18-215-015-0000; 17-18-215-008-0000; 17-18-215-011-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means 100 S. Ashland, LLC.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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Loan No 10 (Continued)

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. .

LENDER'’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tena:ils. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ana A.recting all Rents to be paid directly to Lender or Lender’s agent, :

Enter the Properiy !.ender may enter upon and take possession of the Property; demand, collect and receive

from the tenants Cr.rom any- other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessz.y ‘or the protection of the Property, including such proceedings as may be necessary to

trl't?colger p%ssessmn of tre Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lendzr-may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs theieof and of all services of all employees, including their equipment, and of all
continuing costs and expenses g/ rr..a'ntalmn% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utiiitizs, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may du-2:iy,and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, order<, srdinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprcpriae.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;erﬁdert s name or in Grantor's’name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with fespect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and st2ad of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any ¢f the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts o things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connecticn with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses fron' ihe Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bl\g it; howcver.-any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents cnall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interes. at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise rerforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower's trustee in bankruptcy or to
5':1!3/ similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender,-and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
groceedmg Is commenced that would materially affect’ Lender’s interests in the Propertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender-

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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Loan No 10 {Continued)

mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t())tf}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a é)royision of this Assignment shal| not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exPendrtures or take action to pertorm an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender thz in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of iis.rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date o expenditure until reﬁald at the rate provided for in the Note. ExFenses covered by this
Paragraph include, v.ithout limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s 152" expenses whether-or not there is a lawsuit, including -attorneys” fees for bankruptcy
proceedings (including etiorts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment cclection services, the cost of searching records, obtamln%tltle reports (including
foreclosure reports), surve}'ar'," reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower alsc will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Tle ‘chowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, tugefhcr with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maders set forth in this Assignment.--No alteration of or amendment to
this Assignment shall be effective unless uiven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenJrient. _ N

Applicable Law. This Assignment has-been ceiivered to Lender and acceptedib\y Lender in the State of
Wiinois. This Assignment shall be governed by aad vonstrued in accordance with'the laws of the State of

lllinois. Vo . o

Multiple Parties. All obligations of Grantor and Borrower under this Assignment ‘shall be joint and several,
and all references to Grantor shall mean each and every Ciantor, and all references to Borrower shall mean
each and every Borrower. This means that each of the perscns signing bélow is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the iolder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lzrder. Grantor shall neither request nor
accept any future advances under any such security agreement without tiie prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of tiis Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not reader that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovnsmn shall be
deemed to be modified to be within the limits of enforceability or validity;" howeveq, 1i the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in.all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment ont.ansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, 1eic successors and
assigns. |If ownershlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
ggerll\_ll'}'g)ﬁ,sé%%tﬂgw_l@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
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Loan No 10 (Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF wQZ/ )
\\
), ¢
COUNTY OF Z ) t Cashier

arcelene J, Kawezinski.
On this & day of , 20 00 / before me, thé underS|gned Notary Public,/ personally
appeared Diane -§. Peszyns d Vlce President / Trust Officer and -Asst-—Frust-Officer of

Parkway Bank nd Trust Company not indlwdually. but aft/uft/n 12442, and known to me to be authorized
agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act.and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
Assignment and in 1art executed the Assignment on behalf of the corporation. QC Z /
%’ /r&w 1900,/ NL—
By [0 Residingat . glareoa72
Notary Public in and for the Stztz-of gozﬁ_/
G TCALSEAL )
My commission expires § CooelCIALSEAL" 3

{ TUBA KOAN
s NOTARY PURLIC STATE OF ILLINOIS

My Comrmnissioi Fxnires 05/22/2004
wana e L

L

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.29 )Concentrex 2000 All rights reserved.
[IL-G14 ASHLAND.LN R2.0VL]
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LEGAL DESCRIPTICN
PARCEL 1A: 17-18-215-013-0000

LOTS 1 TO 5 AND THE NORTH 1/2 OF LOT 6 IN H. H. WALKER AND OTHERS
RESUBDIVISICON OF BLOCKS 10 AND 15 AND THAT PART OF SNIDER STREET SITUATED
BETWEEN SAID BLOCKS 10 AND 15 IN S. F. SMITH'S SUBDIVISION OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1B:/17-18-215-016-1012 / 1009 / 1001

UNITS 200, 205 AND 211 IN STADIUM CENTER LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOULOWING DESCRIBED REAL: ESTATE;

PARTS OF H. H. WALKTR AND OTHERS RESUBDIVISION AND J. ALLENS SUBDIVISION, BOTH
SUBDIVISIONS BEING JN.THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1g,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK
COUNTY, ILLINOIS, WHICH 3URVEY IS ATTACHED AS EXHIBIT "A" TQO THE DECLARATION
OF CONDOMINIUM RECCRDED ‘AS TOCUMENT NUMBER 97785526, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTER.IST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 1C:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1B FOR INGRESS AND EGRESS,
USE, ENJOYMENT AND SUPPORT AS SET FORT{ 1M THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RICTRDED AS DOCUMENT $7789525.

PARCEL 2: 17-18-215-014-0000

LOTS 1 TO 5 IN J. ALLEN'S SUBDIVISION OF THE 50UTH-1/2 OF LOT 6 AND ALL OF
LOTS 7 AND 8 IN H. H. WALKER AND OTHERS RESUBDIV.SION OF BLOCKS 10 AND 15 AND
THAT PART OF SNIDER STREET SITUATED BETWEEN SAID BLOSHXS 10 AND 15 IN S. F.
SMITH'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEPST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT
PART TAKEN FOR STADIUM CENTER LOFTS AS DELINEATED IN SURVE! \ATTACHED TO THE
DECLARATION RECORDED AS DOCUMENT 97789526, LYING ABOVE 33.35 FORT C.C.D., IN
COOK COUNTY, ILLINOIS

PARCEL 3: 17-18-215-013-0000

THAT PART OF THE VACATED ALLEY LYING WEST OF AND ADJOINING LOTS 2, 3.A4D 4 AND
THAT PART OF LOT 5 IN H. H. WALKER AND OTHERS RESUBDIVISION, LYING SOUTH AND
EAST OF THE NORTHWEST LINE OF LOT 1 PRODUCED NORTHEASTERLY AND EAST OF THE
EAST LINE OF SAID LOT 1 AND LOTS 2, 3 AND 4 AND NORTH OF THE SOUTH LINE OF
SAID LOT 4 PRODUCED EAST IN MC GURRENS SUBDIVISION OF LOT 15 IN H. H. WALKER
AND OTHERS RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT PART OF SNIDER STREET
SITUATED BETWEEN SAID BLOCKS 10 AND 15 IN S. F. SMITH'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: 17-18-215-015-0000
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THAT PART OF LOTS 1 AND 2 IN MCGURREN'S SUBDIVISION LYING NORTHEASTERLY OF A
STRAIGHT LINE DRAWN FROM THE MOST WESTERLY CORNER OF SAID LOT 1 TO THE
SOUTHEASTERLY CORNER OF SAID LOT 2 IN MC GURRENS SUBDIVISION OF LOT 15 IN H.
H. WALKER AND OTHERS RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT PART OF SNIDER
STREET SITUATED BETWEEN SAID BLOCKS 10 AND 15 IN S. F. SMITH'S SUBDIVISION OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:
INTENTIONATZLY OMITTED,
PARCEL 6: 17/-485-215-008-0000

LOTS 6, 7, 8 AND # TN J. ALLEN'S SUBDIVISION OF THE SOUTH 1/2 OF LOT é AND ALL
CF LOTS 7 AND 8 IN F. H. WALKER AND OTHERS RESUBDIVISION OF BLOCKS 10 AND 15
AND THAT PART OF SWIDER.STREET SITUATED BETWEEN SAID BLOCKS 10 AND 15 IN §. F.
SMITH'S SUBDIVISION OF TdT NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 14-FAST OF THE THIRD PRINCIPAL MERIDIAN,

AND ALSO

THE PRIVATE ALLEY LYING EAST (OF AND ADJOINING SAID LOT € IN J. ALLEN'S
SUBDIVISION AND ALSO THE VACATED PUBLIC ALLEY LYING NORTH OF SAID PRIVATE
ALLEY AND NORTH OF SAID LOTS 6, 7,3 AND S IN J. ALLEN'S SUBDIVISION, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 7: 17-18-215-011-0000

LOTS 9 AND 10 (EXCEPT THE NORTH 16 FEET TALEY -FOR ALLEY) IN H.H. WALKER AND
OTHER SUBDIVISION OF BLOCKS 10 AND 15 IN S.F( 4MITH'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTIOW 18, -TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOCIS.




