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m_ BANK
. MOXTGAGE
Ec"é THIS MORTGAGE IS DATED JUNE 17, 2000, between MICHAEL W. CONNOR and NANCY D. CONNOR A/K/A
" NANCY A. CONNOR, HIS WIFE, whose address is 941 £.07 COURT, PALATINE, IL. 60067 (referred to below
E as “Grantor"); and Harris Bank Palatine, National Associatici, whose address is 50 North Brockway Street,

Palatine, IL 60067 (referred to below as "Lender").

.% GRANT OF MORTGAGE. For valuable consideration, Grantor moticages, warrants, and conveys to Lender all
ﬂ of Grantor's right, title, and interest in and to the following described realpronerty, together with all existing or
b subsequently erected or affixed buildings, improvements and fixtures; ail «asements, rights of way, and
%' appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
v'»_ - irrigation rights}); and all other rights, royalties, and profits relating to the real properly, including without limitation
.~ all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stalz_of lllinois (the "Real
st n
..~ Property"):
’ - LOT 56 IN PLUM GROVE HILLS UNIT 2, BEING A SUBDIVISION IN SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLINOIS.
o

The Real Property or its address is commonly known as 941 ELM COURT, PALATINE, IL 60067. The Real
Property tax identification number is 02-27-104-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not |
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. |

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation MICHAEL W. CONNOR and NANCY D. CONNOR.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No 30017104 (Continued)

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," *hazardous substance," "disposal," "release," and
"threatened release," as used .in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release-2i.2ny hazardous waste or substance b¥ any person on, under, about or from the Propertr;
(b) Grantor has no.incwledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by ‘.erder in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened reicas: of any hazardous waste or substance on, under, about or from the Propert% bg
any prior owners or occupants of the Propertg or (12 any actual or threatened litigation or claims of any kin
by any person relating to cuch matters; and (c) Except as previously disclosed to and acknowledged by |
Lender in writing, (i) neither Granitor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance on,

under, about or from the Property a7, (i} any such activity shail be conducted in compliance with all
applicable federal, state, and local lavss, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property to make such inspections and tesis, at Grantor's expense, as Lender ma?( deem appropriate to
determine compliance of the Property with this section of the Mortg%ge. Any inspections or tests made by

Lender shall be for Lender's purposes only ard shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other peison. The representations and warranties contained herein

are based on Grantor's due diligence n investivating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and (b)

agrees to indemnify and hold harmless Lender agains any and all claims, losses, liabilities, damages

Penalt:es, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o

his section of the Mortgage or as a consequence of any usf, generation, manufacture, storage, disposal,

release or threatened release of a hazardous waste or substance on the properties. The provisions of this

section of the Mortgage, including the obligation to indemnify, shal’ suivive the payment of the Indebtedness

and the satisfaction and reconveyance of the lien of this Mortgage ~nd shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otiwise.

e Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisar.ce nor commit, Fermit, or suffer any

~ ¥ stripping of or waste on or to the Property or any portion of the Property. Without limiting the %;enerahty.ot the ==
k.. foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals E
»+ (including oil and gas), soil, gravel or rock products without the prior written consent 2i-lender.

-8
- Removal of Improvements. Grantor shall not demolish or remove any Improvem.ants from the Real Property %5

..~ without the prior written consent of Lender. As a condition to the removal of any Impiovements, Lender ma T~

.*  require Grantor to make arrangements satisfactory to Lender to replace such.improvements wit Te)

= Improvements of at least equal value. ; &
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Heal Property at all &= |

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptl?{ comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance’
during any proceeding, inctuding appropriate appeals, so long as Grantor has notified Lender in writing prior to -
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not geopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory fo Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or




T

UNOFFICIAL COPY T

yons BuduspiAe JuBWNISU] BY} Ul PaUEU0D suoisiAcld BoUBINSUI BY) Yim Souendwod ‘10848 Ul SI MOIS]
paquassp sssupaigepu] Buisixg Aue yoim u pouad eyl Buung -sseupaiqapu] Bupsxg yum asuejdwog

'Auedoxi yons Jo ojes ainsooalo) Aue 1e 1o ‘abebuop sy jo suoisinoid
8y} lepun pjey s[es Jayio 10 ajes saaisni) Aue je ebeBuoy siuy A peleaod Auedord ey jo seseyomd
8yl 'o} ssed pue ‘jo eusq oy} o} einui |[Bys eoueinsul pardxsun Auy ‘djeg le ssueinsu| pasdxaun

"lojuels) o} pred
aq |leys spaaooid yons ‘ssaupalgapy| 931 10 |Iny U wawded 1aye spasdoid Aue spioy Japusn || "ssaupajgapy|
all jo eougleq [ediouud syy o) pandde eq jeys ‘Aue 1 ‘Jepulews) a8yl pue ‘1saseu peniose fed o)
uay; ‘ebebuoly siuy) Jepun sepus o) Bumo Junowe Aue Aed o} 1s11) pash aq |jeys Aluedold aij) Jo uoneioisal Jo
Jiedas syl 01 PaIWILIOD JoU SBY Japus yoium pue jdisoss sisy; Jeye sAep 08| UIYUm pasingsip uesq Jou sAey
yoiym spsaoord Auy -ebebBuoly siyi Japun jnejep ul Jou S| JOJUBIY) §I UOHRIOISa) 10 Jiedal JO ]SO0 9|qeuosesl
alj} Jo} speaooid ay) wolj Joyuely asinquual Jo Aed ‘ainypuadxe yans Jo Jooid Aiojoejsizes uodn ‘|leys Jepus’|
*JgpueT 0} Aiojoejsies Jauuew B Ul sjuswasocidw pafosisep o pebewep ey eseides 1o sedsl jeus Jojueln)
‘Jledal pue uopel01ses 0} speadold ay) Aldde o) sjosje Japus J| "Ausdoid oy} jo Jiedal pue uolRIoiSal ay) Jo
‘Ausdold aui Bunosye ual Aue Jo justAed ‘ssaupalgqepu} 8] JO UOPINpal 8y} 0) ?)eaomd ey} Aidde 'uonoele
s}l je ‘Aew Jopus ‘pasedut 1 AJUNdes stapua ou o JeUlsUm ‘fijenseo ey} Jo sAep (G}) uesyll ulyum 0s op
osjie} JojuRIn) JI $S0| JO Jooid ayew Aew Japus] "00°000'G$ Spesoxe juswade|dal 10 Jjeds) JO 1500 pajeuniss

aull )i Auedosd ey 03 abewep 10 sso| Aue Jo Jspus Ajou Ajdwoid |leys Jojuels) *spasscid jo uoneaijddy

| ©20| 84} JO W8} 8y} JO} BOURINSUI UONS URUIBW 0} pue ‘1spus] Aq painbal esyvueqko SE 10
‘Weiboid eouBINSU)PON Y [BUOBN 8U) Jepun j8s sjiwi Aoyod wnwixew ay) 0} dn ‘ueo| sy Buunoes Ausdoid
8l uo suall Joud Aue pup ueo| a8yl Jo @oueeq jediound predun |ny 8yl 10) 8UBINSU| ’POO|6| [elepa ulejuew
pue ureigo o} saaifie lovie ) ‘eale prezey pool |eloeds e se Aouebly juswefieuep Aouebiews [elepaq ey}
10/10)08110 B} Aq pareudisen Rase ue ul pa1eo<% 8l0o8q swly Aue 1e Ausdold [esy 8yl pinoys "uosiad Jayio
Aue 10 10JURIY) JO JnEjap JC-UoesIwo ‘o Aue Ag Aem Aue ul pesredw| 8q jou |Im Jepue'b;o 1oAe} U1 abeian0d
18y Buipiaoad jusluesiopus ue spnoul (|eys os|e Adijod sourinsul yoe3 ‘adnou yans aalb oy ainjie} Joy Aljiaer
shalnsul ay) jo Jawieosip Aue Fuuiejuod jou pue JapuaT 0} 890U uspum joud sAep (oLl) us} JO unwiui
B[ INOYJIM PBYSIUILUID 10 PB|IBoUED 87 .32U (1M 8BI8A00 ey} uongindys e Buluieluod Jainsur yoee wolj 86e1eA00
JO, SOIEDJNILAY JBPUST O} IBAIEP ||BYS Joiiic) “JapuaT 0} a|geidasde Ajqeuosess aq ABW SB WD) UYINs u| pue
seiuedwod 8oUBINSU| Yans AQ USHIIM €] |[BNS SOIdII0d "18pudT jo JoAB) Ul asnelo ssbebuow plepueis e yjim
plie ‘esnejo aourinsuiod Aue jo uolieoydde pioise 0] JUBISIYNS Junowe ue ul Auadold [eay eu% uo sjuswaaoidu|
e Buuanod anea e|qeinsul Ny eu) Jon SiSeq juswedeidss B uo sjuswesiopus obesenod papusixe

PJEPUBIS UNM 8ouelinsul ahy Jo saoijod ulejniedr pue ainooid ||BYS JOJUBIE) "S3ueINSU| JO ddUBUUIEW

-‘abebuop
S|y jo ued e ate Auadoid ayj Buunsul oy Bunees suorsinolid Buimooy sul "FONVHENSNI IDVYWVA ALH3d0Hd

! ‘Sjua uaadidwi yons Jo 1502 sy Aed |m pue ued Jojuein) Jeu}
18pus| 01 AojoeSIieS SAOUBINSSE SUBADE 18PUST 0] Usiuiiy Japua Jo 1sanbas uodn fiim Jouelsy 00°000'01%
SPOBYXa 1S00 AUl PUB S[BUSIBW 0 'SBJIAI8S IOM 8y} J0.4LN000R U0 peuesse aq pinod uel| Jeylo 1o ‘usi
s.uswelaew ‘UD saueydow Aue J ‘Auadold sy o) peyddrs Za= sjeusiew Aue 10 ‘paysiuing ale s821Aas Aue
‘DRUBWILOY 8 Ylom AUe alojeq sAep (g1} ussyl 15e9] Je JapueT AU |[eys JolURIS) 'UOlIINIISUCY) JO 3JION

-Auadoid ayj jsuiebe SjusLISs9SSE puR SBXE] 8y} JO JUBLLIDIBIS UBIILIM B
B} AUe Je lapuaT 0} JaAljap 0} [B10IH0 [eluswuIen0l sjeudoldde ey, 8zuniine ||BYS pue SJUSUISSESSE JO S8XE]
8y} jo juawAed jo aouapiAg AIOJIBISIIES JBpUaT 0} USILIN} puewsp uodn’ |[Bys JOJUEIY) “Juawhed JO 89UIPIAT

‘sBurpeano.d
1S8JUDD BUI Ul paysiuing puog ABins Aue Jagun[ aabigo |fuoukppe Ut e I18pus sweu |eys lojuelr)
pnl esieape Aue A

"Aiadold au Jsurefie’ juslweoiolus 810§8q JusW SHES |[Bus KJe JepusT pue Jgsy pusep o

[eus Jojueis) ‘1s8luod Aue Ul U8l By} Japun B|ES JO 2INS0|D9I0} B JO }NSAJ E B onIdde pinod jey: sebieys i

laylo Jo ses} shsulone pue $1509 Aue snid ual ay) sBieyasip 0} JWBIIYNS JUNOWE U2 L) JBpusT 0] Alojoejsies e\

AlUnoas Jaylo Jo puoq AjaIns ojesodiod Jusioiyns B U0 USEBD JOpusT yum Nsousp “oous Ag pejsanbal e
J o ‘uey 8y} jo abieyssip ey aanoas ‘Buijl) syl jO adNoU SBY JoJURIL JSAUE sAep (1) usyl wyum ‘pajy st ual| T

g JI 10 sasue uaj| aq{; Jaye sAep (G1) usaljy) UM |leys Jojuess) uswAeduou Jo JNsa) T eL Naj) S JO S9SUE L
ugl e )| ‘pazipsedoal 1ou's| Auadold auy Ul Jsalelul s apuaT se buo| os ‘Aed 0} Uoiebiqo eyrieao aindsip yiey (LD
poBb B UyM UOIDBULOD Ul WIBD IO JUSWISSESSE ‘Xe) AUR 10 JuswAed pjoyyim ABw I0jURIE) I%2on o) by &
‘ydesbesed Buimojjo) eyl ui papiaoid asimiaylo se 1desxa pue ‘Mojaq 0} pallajai sSHupaigapu) <

Blnsixg ay Joj daoxa ‘anp Jou SlUBLUSSASSE pue Saxe) Jo uejle e'él Joj 1deoxa ‘abebuopy sy sspun lspus
-~ JO 1seJelul Y} 0} [enbs 10 Jaao Auloud Buiaey susy jje jo eal) Auadold syl uRjuRW |leys Jojuelsy Apadold
Byl 0] pPaysIuIny [BlISjeW 1O peiepuss SOAAISS JOj IO U0 BUOp YIOM 0} SWIeD jje anp usym Aed |eys pue
‘Aliadoig 8y} 10 noooe uo 1o jsurebe pains| sebleyo annias lames pue safiJeyd Jojem ‘sjuswissasse ‘soxe)
[eipads ‘soxe) jjoifed ‘sexe) e (Aouenbuuep 01 Joud swuaad |le ul pue) anp usym Aed jleys JoJRID “JusArd

-abebuo

sy} jo ped e ese Auedoid aui uo susl pue saxe} oyl o0} Bunejal suoisinoid Bumoio) ayl *SNIIT ANY SEI;VVJ“.
"me| sloul||| Aq J0 me| [eapa) AQ paudiyosd st as191exa yons §| Jepua Aq

pesioiaxa aq jou [[eys uondo siyl ‘JaaemoH IOWUBIY) JO 'ag ABW 8sBD au) Se ‘sisasejul Auedwod Aygen peywi Jo

sisalequl diysisuped “o01s Bunoa auy Jo (24G2) luediad aal-Aluem) uey) sjow Jo diysieumo u ebueyd Aue sepnjoul

o:sna 1sjsuely ‘Auedwos Aypgen payw) 1o diysieuned ‘uonelodiod e S| Jouels Aue j| Cisalsiul Auedold |eaY Jo

8ouBABALOD jO poulsw Jayio Aue Aq Jo ‘Auadoid |eay ey o} ej Buipjoy 1sni) pue| Aue 0} 10 Ul )sBI8ul [RIoIj8UBq

Aue o 1ajsuey) 20 quewubisse ‘ajes Ag 1o ‘Joenuod uondo-eses) ‘sieak (g) aaiul ueyl Jalealb wie) B YIM Jsalsiul

piouesee| ‘pasp 10} 10BJIUCD 10BIUCD PuB| ‘10RJILOD BBS JUsWRISUl ‘paap ‘eles WBNo Aq Jauyieym {AIBunjoAul

(panupuo)) v01L100E ON ueo
t abed ADVHIHON 0002-21-90



e rramo UNOFFlfeaéide COPY

Loan No 30017104 (Continued)

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a uplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?dds shall apply only to that portion of the proceeds not payable to the holder of the Existing
naentedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 5o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ﬁl) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and pa¥a le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragrth shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action bY1 ender shall not be
construed as curing t1e default'so as to bar Lender from any remedy that it otherwise would have had.

K/IVArtRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor wairariiz that: (a) Grantor holds good and marketable title of record to_the Property in fee
simple, free and clear of.allfiens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtednzss section below or in any title insurance policy, title repont, or final title opinion
issued in favor of, and accented by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exerute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawil claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's \itle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granto: may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding aru 10 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to bz Jelivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the FroPeny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulativis o governmental authorities.

EXISTING INDEBTEDNESS, The following provisions” concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indsotadness may be secondary and inferior .to'arb
existing lien. Grantor expressly covenants and agrees to_ray, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any aefault under the instruments evidencing Loy
such indebtedness, or any default under any security documents for sucr indebtedness.

Default. If the payment of any instalment of principal or any interest on iz Existing Indebtedness is not made L
within the time required by the note evidencing such indebtedness, ur should a default occur under the %
instrument securing such indebtedness and not be cured during ang applicaiie grace period therein, then, at |
the option of Lender, the Indebtedness secured by this Mortgage shall becorne ‘ramediately due and payable, €2

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mcrtaage, deed of trust, or
other security agreement which has priority over this ortgaEe tg/ which that agreemeiit i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Liander.

_-‘f . CONDEMNATION. The following provisions relating to condemnation of the Property are a part ¢t this Mortgage.

a

(Y

b

3

Apglication of Net Proceeds. If all or any part of the Property is condemned bf" eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its efection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after J)ayme_nt of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calL_Jtsq tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recordlrcljg, ﬂerfectlng or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Loan No 30017104 (Continued)

Compliance Default. Failure of Grantor or Borrower to comlglg{ with_any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency agairst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantzr as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeﬁ.nqﬂ, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond forikie, claim satisfactory to Lender.

Breach of Other Agiecrhent. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Bomrowar and Lender that is not remedied within any grace period provided therein,
including without limitation .ary agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether :isting now or later,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Inaebiedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the-preceding events occurs with respect to any Guarantor of any of the |
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. ‘.endsr, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionallythe obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Evznt of Default.

Insecurity. Lender reasonably deems itself insecuve.

Right to Cure. If such a failure is curable and if Grantar-or Borrower has not been given a notice of a breach

of the same I;lnrovision of this Mortga%e within the preceding twelve (12) months, it may be cured (and no Event

of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such

failure: (a) cures the failure within fifteen (15) days; or (b)ar the cure requires more than fifteen (15) da?/s,

immediately initiates steps sufficient to cure the failure and thercarter continues and completes all reasonable o

and necessary steps sutficient to produce compliance as soon as reasonably practical. -y
N

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, o
Lender, at its option, may exercise any one or more of the following rights (@2 remedies, in addition to any other O
rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the L
entire Igdtebtedness immediately due and payable, including any prepayment per.aity which Borrower would be Cé |
required to pay. j

UCC Remedies. With respect to all or any part of the Personal Property, Lender :h2ii have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

L Property and collect the Rents, including amounts past due and unfqid,_and apply the net priceeds, over and
above Lender’s costs, against the Indebtedness, In furtherance of this right, Lender maY require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
- received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be IJ)laced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propeny, to operate the Property precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqelvershgi), against the Indebtedness. The
mortgagee in Possessuqn or receiver may serve without bond if permitted by law. Lender's right to the
a%)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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Loan No 30017104 (Continued)

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benrefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsm? _ank//I rlght shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

EACH GRANTQ’ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES Y0 ITS TERMS.

GRANTOR:

ICHAEL W, CONNOR

NANCY /CONNOR A/K/A NANCY A GONNOR

INDIVIDUAL ACKNOWLEDGMENT

o -

l_\ . - "OFFI . wfr

STATE OF & \ \ NANN \5 Y DEBRACAAIJQEFFQIIQIS %
Notary Pypy; X a e el

Lol s S M.

COUNTY OF A V¢ ) "l 13

On this day before me, the undersigned Notary Public, personally appeared MICHAEL W. CONNOR and NANCY <
D. CONNOR A/K/A NANCY A. CONNOR, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary sct and deed, for the uses

and purposes therein mentioned.

Givemnd and official seal this day of AKN\Q ) ,‘ )O
By C\ @ \
Notary Public in and for the State of &\ \\ ‘\(\Q (S

My commission expires 'ngm \QDO (!D |
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