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Prepared by and Mail to:

BUDGET CONSTRUCTION COMPANY

e, I.L _60646 MORTGAGE \W

THIS MORTGAGE is made this 1 1day of jpuiv 2000

between the Morlgaqor. ROCHELLE MCINTOSH
i (herein "Borrower"}

and the Mortgage”, |, BUDGET CONSTRUCTION COMPANY a corporation organized
and existing under 1n¢ laws of llinois who address IS g939 NORTH PULASKI RD CHGO IL 60646
{herein *Lender"}. - -

WHEREAS, Borrewe, is indetysd to Lender in the principal sum of

US.$ g, 36 /.00, which indebtedness is evidenced by Borrower's note dated

JULY 11, 2000 and extensions and renewais therot (herein “Note”), providing for monthly
instalimens of principal and iniarest_with the balance of indebtedness, if not sooner paid, due and

payable on JULY 11lth, 20107,

TO SECURE to Lender the repaymant nf the indebtedness evidenced by the Note, with inlerest
theron; the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage; and the pzifarmance of the covenants and agreements of
Borrower herein contained, Borrower does hereby mei*gage, grant and convey to Lender the
following described property located in the County ¢! , State of Winois:

which has the address of 7743 SoUTH SEELEY AVE  CHICAGO, ILi. 50636
(herein "Properly Address’);

PREPARED BY:  BUDGET CONSTRUCTION COMPANY
6232 NORTH PULASKI ROAD CHICAGO, IL 60646
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TOGEVHER with all Wi impravements now or hereafler crected on the property, any, and all ensements, rights,
dppurteniinces and renis all of which shall be deemed to be und romain o purt ol the property coverad by dhis Mortgags; and
all of the foregoiny, together with sald property (or the leasehold estate il this Mortgage is on a leasehold) are hereinulier
referred 0 2§ e “Properry,”

 Borrower covenanes thar Barrower is lawlilly sctsed of ihe estute hereby conveyed and hns the nght to morigage, geant
and couvey the Property, and hal the Propenty is uncncumbered, except for encusnbrunces of yegord. Borrower covenants
that Bormower warnnls and will defend generally e dithy to Ibe Prapeity ngainst all elaims and demands, subject
cacumbsances of regard,

UNIFORM COVENANTS. Borower und Lender covennnt and agree as follows;

1. Payment of Principal and Inlerest. Borrower shall promplly pay wien dua the principal and inlerest
indebreduess exidenced by the Note and lute charges as provided in the Noie.

2 Fauiz Jor Tuxes and Insursace. Subject to applicable uw or 2 writlen waiver by Lender, Borrawer shall pay 1
Lender on the dey ponibly payments of principnl und interest are payable under the Note, nifl (he Note is paid in [ull, 4 sum
(herein “Funcls™) o’ to one-twelith of e yearly taxes and ussessments (including condomininm wnd plunned unit
tlevelopuienl nssessiticais, it any) which way attain privrity over this Mortgage and ground rents on the Property, if any, plus
uAc-twelfth ol yeuwrly mamipsiz installments [or hueard insurance, plus one-twelith of yearly premivm instnllments For
martpage insuraice, if any, allas censonably estimated initinlly and from tGime to time by Lendex on the basts of usscssmenls
and bills und reasonable estimmzs thacol. Borrawer shall nat be oblignted 1w make such payments of Furds 1o Lender to
the exwenr thar Bovower makes suds vovments to the holder of o prior wmortgnge or deed of trust i such holder s un
institutional fencler, “

Il Borcower poys Funds to Lender, the Funils shall be held in an instinstion tha tleposity or accounts of which are [nsured
ar guarantced by a Fedenl or stote agency (insivding Lender if Lender is such an instimtion), Lender shall apply the Funds o
pay said taxes, pssessments, iNsnrice premiums-ard-tround reats.  Lender may not charge for so holdiug and applying the
Funcls, analyzing said account or verifying and compaina said axsegsments and bills, unless Lendey pays Bomower interest on
the Funds und applicable law permits Lender 1o make sach p charge. Bormower and Lender may agree in writing at the time
ol excentinn of this Mortgage that interest on the Funds $hall be patd (o Boower, und unfess such agreement is muode or
upplicable Jaw reyuires such interest Lo be paid, Leader shull ned By required (0 puy Borrower any inlerest or earnings on the
Funds. Lender shal give 10 Burmowar, without eliwsge, an annunl ccouniing of the Funds showing credlits and debits 1o the
Funds and the purpose for which each debil o the Funds was nwee” The Funds e pledped as addlirional security for the
sums gecured by this Mortgage,

I the ymount of the Funds held by Lender, topether with the futurs +:on hly installments of Funds payable prior w0 the
duc daics of laxes, usscasmenty, insuronce premtiums and ground rents, shall ciceed the amount required © pay suid wxes,
assessments, insurtnge premiums and ground tents o5 they (ol due, such exgase shull te, at Bonower's opiion, cither
promptly repaid to Borrower or credited © Borrower an monthly instaliments of Fu)dz’ 1F the winount of the Funds held by
Lender shall not be sullicicat 1o pay txes, ussessmenks, insurance preniiuns and grownd'rerd us they Fll due, Borrower shall
pay 1o Lender any amount fecessary (o make up the deliciency in one or more payinents as Lendsy mny reguice.

Upan payment in full ol ol) siims securzd by this Margage, Lender shull promptly r2fuitd 16 Borrower any Funds held
by Lender. IV under puragraph 17 hereol the Property is sald or the Propurly is atherwise acquired by Lender, Leider shall
upply, no later than immediacaly prior 0 e sale of the Froperry or its acquisiuon by Leader, suy Fuads P2d by Lender ol the
tme of application as 4 credit agninsi the sums seeured by (his Morlgage.

3. Application of Paymenits. Unless applicable law pruvides atherwise, nll payments received by Cender under fhe
Nole and paragraphs | and 2 hercof shill be applicd by Lendler first in payment of amonmts payable to Lende 2y Borrower
under paragraph 2 Lereol, then o interest payable an the Note, and then 10 the principal of the Note,

4. I'dor Morlgages and Deeds of Trust; Charges; Liens. Borrower shall perform afl of Bormower's ablipations
under asy monguge, deed of tust or other sceurity apreement willi a fien which has piorily over this Momgage, inclusding
Borrower's covenanis (o make payimenrs when due. Borrower shall pay or ¢huse 1o be puid ull taxes, nssessimwenls and other
churges, fines and impositions auributable to the Praperty which may anain o priority vver thix Mortgage, aod keaschold
payments or ground renls, il any.

5. Hazard lusurance. Borower shall keep (e improvements paw existing or hereufier erected an the Property
insured against loss by lire, huzards included within the wrn “extended caverage™, and such other hazards as Lender may
require and in such xmounts and for swch periods as Lender may raquire,
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The insuraace carrler providing e insurance shall he chosen by Donower subject 10 opproval by Lender; provided, that
sucle epproval shull not be unreasonably withheld. Al insurtnee policies und renewals thereol shall be in a form acceprable (o
Lender und shnll incluce e standard ortgngz clause in favor of and in 2 form uccepinble to Lender. Lander shall have the
right 1o hold the policics and rencwals hereof, subject to the terms of any mortpage, deed of Lrust or olher securily agreemnent
willi a lien which has priority over (his Morigape.

[n the evenl of loss, Borrower shall glve prompt sotice to the insurance crrier and Lender. Lender may make proof of
loss if not mude prompily by Borrower.,

Il the Property is abandoned by Borrower, or if Borrower [oils to respand to Lender within 30 days from the date notice
is inailed by Lender ta Borrower that the insurance carrier offers (o settle A elaim for insurance benefits, Lendar is suthorized
lo callect and apply the inswrance proceeds at Lender's option either Lo restoration or repair of the Property or 1o the sutms
secured by Paz Mortgape, .

6. “Priservation and Maintenanee of Property; Leascholds; Condeminiums: Planned Unk¢ Developments.
Botrower sheil koen the Property in good repair and shall not commit WU5Ie OF permit impairment or deterioration of the
Property and shiti¢rinly witl the provisions of any lease il this Morigage is un 7 lensehold, 1I this Mortguge is on a nnit in
a condominium of Lpinaned unit development, Borrower shall perform all of Borrower' s obligations under the deeluration or
covenunrs crealing or-goriving the condominium or plunned wnit development, (he by-laws and reguletions of the
condominiwm ar planned upic ¢evelopment, and coastituent documents,

7. Protection of Lani¢r's Seeuvity. IF Borrower fulls perform the eovenamis und agrecments contgined in this
Mortgage, or if any oction ar procexdisg is commenced which malcrially affects Lender's interest in the Property, then
Lender, ot Lendar' s option, upon notiée (o Rorower, may muoke such uppearances, disburse such sumg, including rensonable
sltarneys' lees, and wke such setion ax il nee :Syiry o prgtect Lender's interest. If Lender required mortgoge insurance a5 |
condition of making the Joun secured by Ui Yac-igage, Borrawer ghall poy the premiums requived to meintein sueh insurance
in effect until such time as the requirsment for--a insurance terminates in aceordance with Bormrower's and Lender's writen
agrecinent or pplicable law.

Any amounty disbursed by Lender pursuam i ihig cattgraph 7, with inlerest thereon, o the Note mie, shall become
ahlitional indebrednags of Borower secures] by this Motgags. Unless Berrower and Lender agree 1o other terms aof
payment, such amounts shall be puyable upon notlee frem Lender to Borrower requesting payment thereal, Nathing
contained in this paragraph 7 shall require Lender 10 incur any enpenae or mke uny action hereunder.

8. [Ingpection. Lender my inuke or cuuse to be made ascooble entries upon and inspections of the Proparty,

provided that Lender shall give Bogrower notice prior to any such inssecion specifying reasanable couse iherefor relaicd to
Leader’s interest in the Prapery.

9, Condemuativn. The procecds of any award or claim lor damages, direct or consequential, in conneclion with any
condemnation ar olher taking of the Property, or port thereof, or for conveyance i i=u of candemnalion, gre hereby assigned
and shull be pid Io Lender, subject o thie rerms af any nortgage, deed of st or'atiier security agreement with a lien which
has priarity over Lhis Morlguge,
10, Borrower Not Released; Farbearance by Lender Not n Wauiver,  Etensite, of the time for payment oc
medification of amortization of the sums secuted by this Mortgage pranted by Lendet 1y gny. successor in Liferest of
Borrower shall nat operate to refease, in any manner, the liability of the origingl Borrower ar'd Biirrower s RICCESYOrs in |
interest. Lender shall not be required to commence proceedings against such suceessor or refusc 1o = iend time for payment |
or otherwise modify amortization of the sums sccured by this Morgage by renson of any demauc e by the originol |
Borrower and Borrower' s successors in [nierest. Any farbearance by Lender in exercising any right or r¢ mels hereunder, or
otherwise ufforded by appliceble luw, shall not be a waiver of or preclude the exercise of any such right or raivesy.
11, Successors nmdt Assigus Bound; Joinl ond Severn! Linbllity; Ca-Slgaers. The covenants and agreeinent harein
coniined shall bind, and the rights hercunder shall inure 10, Lhe regpective successars and Assigns of Lender and Borrower,
subject ta (he provisions of parageaph 16 hereal, All covenants and agycements of Borrower shall he joint und several. Any |
Bamower who co-gigus this Mortgngz, but does not execuie the Note, {a) ir co-gigning this Mongage only lo mortgnge, grant
and convey that Borrower' 5 interest in the Propeity Lo Lender uader the terms al' this Morigage, (b) is not personally linble on
the Nate ar under this Morngage, ang (c) agrees Ut Lender and uny other Borrower hercunder Moy ugree to extend, modify,
lorbear, or muks a1y other nccommodutions with regard i he terms of tsis Mortgape or the Note willout thal Borrower' s
consent and without relensing that Borrower or medifying this Mortgage as to thet Borrower's interest in the Property.
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12, Notlee. Except (or any noticc required under upplicable law fo be given in another munner, {#) any natice to
Borrower pravided for In (his Mortgage shall be given by delivering it or by mailing such notice by certilied mail nddressed
to Borrawer ol the Propery Address or at such other address ns Borrower suy designuic by notice 10 Lendor as provided
hercin, and (b) any notice 1o Lender shall be given by cerlilied mail o Lender's address stated herein or ta such olher addasss
as Lender may designale by notice n Bnogrower as provided herein. Any notice provided for in this Mortgape shall be
dezmed 10 have been given to Barrower or Lender when given in the manner desiynated herein,

1. Governing Law; Severability. The siate and local faws applicable to this Martgage shall be the faws of the
jurisdiction in which the Property is located. The. loregaing sentence shall not Timit the applicability of Federat Inw 10 this
Mortgage. In the event thar fny provision or clauss ol this Mortgage or the Note conflicts with applicuble law, such confict
stull not alleet ather provisions of this Mortgage or tle Nate which can be iven elTect without the conflicting provision, und
to this end b2 pravisions of this Martgnge und the Noic are declared 10 be severable. As used herein, "costs”, "expenses” and
“uttoraeys’ Teey ‘aetude all suims 1o tha extent not prohibited by applicable law or limitcd hercia,

14. Barrovier's Copy. Borrawer shall be furnished a conformed copy ol i Note and of this Morigape at the time of
exceution on uller vecuctnion hereof.

15. Rehabilituiio J.0an Agreement. Borrower shall fulfll ntl of Borrowewer's obligations under any home
rehabilitation, hinprovemenl Terair, or other oan agveement which Bonower enters into with Iender, Lender, at Lender's
oplion, wny require Borrawe' 10’ execure and deliver to Lender, in a Jorm ageeptuble to Lender, an essignment of any rights,
claims or defenses which Bocrower may have against purties who sunply Jabor, matecials or services in eonnection with
improvements made to the Property.

16. Trausfer of the Property or u Poacfick Interest in Rotrower. If all or any part of the Propcrty or any interest
in 1 is sold or irangfemed (or if a benelicicl intrest in Borrower is sold or wansferred and Borrower i§ not a natural person}
wilthout Lender's prior written consent, [ende: miy, 8L its aption, require immediate paymen in full of all sums secured by
this Morrgage. Hawevey, this option shall not be <xersivad by Lender If exercise is probibited by Federal taw us of the date of
this Morigage.

If Lendar exercises Ihis option, Lender shall give Bor/owsr notice of accelerarion, The notice shall rrovide u periad of
not less than 30 duys from the dute the notice is delivered o mailed within which Barrower must pay all sums secured by thiy
Morgage. If Dorrower fails o pay these sums prior to the expiration of thiy period, Lender may invoke any remedies
permitied by this Mortgage without furtlier notice or demand on Eor-aver.,

NON-UNIFORM COVENANTS. Borrower nnd Lendar furthes or vesnat and agree as follows:

17. Accoleration; Remedies. Excopt as provided in parugraph 16 hereof, upon Borrower's breach of any
cuvenant or agreement of Borrawer in this Mortgage, incliding the covensais to pay when due any sums secured by
this Mortguge, Lender prior 10 acceleration shall glve notiee to Borruwer p3 provided in paragraph 12 hereof
specilying: (1) the breach; (2) the uction required to cure such hreach; (3) & ¢are; nnt less than 10 days [rom the dnte
the nolice is nrailed to Borrower, by which such breach must be cured; and (4) 9o S lure to cure such hreach on or
before the date specificd in the notice muy result in accelernthon of the sums secured i,y this Mortynge, foreclosure by |
judiclal proceeding, and sale of the Property. The notice shall further informs Bormower oi the right to reinstate alter |
acceleration and the right to assert in the foreclnsure proceeding the nonexistence of a deiault-o= any other defonse of |
Borrower 1o aceeleration and foreclosure. If the breach is not cured on ar before the due gpacitied in the nolice, |
Lender, at Lender's option, may declure all of e sums secured by this Morlgage to be immedieio); due and pavuhle |
withoul [urther demand and mny fureclase this Mortgnge by judiela) proceeding. Londer shall e ori2ad to collect in ;
such proceeding afl expenses of foreclosnre, including, but aot limited to, rensonable attorneys' vass wnd custs af ;
ducumentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Nawithsmnding Lender's sceelaration of the sums semred by Lhis Morigngz due
to Borrower's breach, Bosrower shall bave the right © have any procesdings bepun by Lender to enforce this Mongage
discontinued at any time prior to entry of b judginent enforcing this Morigage if: (s) Barrower pays Lender all kums which
would be then due under this Mowtgage and the Note had no accelerslion accurred; (b) Bomower cures afl breaches of any
other covenants or sgreements of Bamowsr containcd in this Morigage; (¢) Borrower pays all reusonabla expenses incurred |
by Lender in enforcing the covenants and ngreements of Borvower contained in this Martgnge, and in enforcing Lenders
remedies a8 provided in pacgraph 17 hereof, including, but not limiled to, reasonable attomeys’ fees; and (d) Borrower tokes
such detion as Lender may reasonably require to nsanre ilot the lien of this Morzage, Lender's interest in the Property and
Borrawer's ohligation 10 pay the sums securcd by this Morlguge shat! continue unimpaired. Upon such payment ond eure by
Borrower, this Morgage und the oblipstiuns securcd beveby shui! vemain in fult lores and elfect as il o nceeleration hud
occuned.
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19. Assignent af Rents: Appainiment of Receiver, As adilitionyi securily hercunder, Biarpuwer lwrehy pssigns (o
Lender tha rents of the Property, provided that Baauwer shyll, prior W aecelesition ander fegeph 17 licrewt or
abanlvment of he Praperty, ave e dght e collect sl retain such rents as ey heeome due il puyithle,

Upen scoclerylion under pirngraph 17 hereod or wlandonment of the Property, Sendler, shall be entitled 0 hive 3
receiver appeintod by it cotnd 1o enter npn, ke passession of gl nnape the Propecty and te eotheet the rents of the
Property including ihose st dwe, Al weny colledtad Iy the peeciver shall applicd fivst i payment ol he cosis of
inngzement of the Propesty and eollections ol eas, incheling, bul e Hmiled
lemds and reasonahle altrneys’ fees, and then o ithe sums seeured Iy
valy for those rents uctually received.

20, Relensz. Upon payient of ull sipus seeured hy (his Mortgape, Lunde
1o Bortuwer, Soieewer shall pay all ensis of recurdution, il nny,

21, Waiverof Somestend. Rorguwer herehy waiv

Yoreetver' s fees, premiuimg on receiver' s
this Mortwage, Fhe receiver shall be Lable w secoun

¢ shall release this Mumgage witlow charge

es 11 rights af homestend exemption i the Prper| y.

RYOUEST FOR NOTICE OF BEFAULYT
AN PORECLOSURE UNDIER SUPERKOR
MOCTGAGES OR DEEDS OF TRUST

Bosrower aned Lender redquent the halder oy twngage, deed of trust or other encumhraee with a liwer which las
priority over tis Motlgage 10 pive Nutice b Lendei; 30 Lender' s uddress set forth va page ene of s Muntgage, of any
delaudt under the supgtior encumshrance and ol any sale of olhecSareclsine wetian,

IN WITNESS WHERFOR, Borrower has exceuted nyd ack

=7 TR -Boryower
ROCHELLE MCJINTOSH
: B o, Hurrawer
) -enower
7 4 Burrower
STATE OF ILLINOIS CO0OK County ss:

.. DONALD SCHNEIDER

o 0 Nowary Public in sl [ur sai county and stute, hereby cerlify thal

ROCHELLE MCINTOSH

personally known Lo me to be the smne personts) whose mme(s)y IS
uppeared before me this day in person, and acknowledped tt SHE
HER Iree volunduey act, for the uses and purposes (lierein st [orih.

Given under my hand andl uilicial sead, ths 11th Ohly of JULY. ?%—‘
My Cormmission expires: V/ﬂ\/ C P |

ulary fu
DONALD SCHNEIDER utary fublle

subscebed i the foregoing inswunent,
sipned and delivercd the suid instramens s
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