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THIS IS A JUNIOR MCRTGAGE
EQUITY CASH LINE
MORTGAGE 0760289705 %
THIS MORTGAGE is made this 27TH day of JUNE , 2000
between the Mortgagor, GLENN WATANANLK AND LISA L LARSEN, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein "Lender’).

WHEREAS, Borrower is indebted to Lender in the prinsipal sum of TWENTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement 20¢ Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indehtzdness, if not sooner paid, due and payable on
JULY 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance nerevith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locateq in the County of ~pox .
State of lllinois:

UNIT 4 WITH AN UNDIVIDED 29.5% INTEREST AND UNIT P4 WITH AN UNDIVILED 2.0% INTEREST
RESPECTIVELY IN THE COMMON ELEMENTS IN 2616 ORCHARD CONDOMINIUM AS DELIN®RATED AND
DEFINED IN THE DECLARATION REGISTERED IN THE OFFICE OF THE REGISTRAR OF.TITLES OF
COOK COUNTY, ILLINOIS, ON APRIL 23, 1987, AS DOCUMENT 1610302 IN LOT 37 IN-BLOCK 3,
IN THE SUBDIVISION OF LOT "E" IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 14283030931006
which has the address of 2616 NORTH ORCHARD #4, CHICAGO, IL 60614

(herein “Property Address");
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LUnless Lender and Bowel\lh@sl:ag% InGtiIvALaangchls:)srXbe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. if such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property

5. Preservatinn. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Fronerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a.ant in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under thi declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ang reaulations of the condominium or planned unit development, and constituent
documents. If a condominium 07 plzinned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenanis and-agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeitts of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. IF-Brivower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding-ie commenced which materiaily affects Lender's interest in the
Property, including, but not limited to eminent “yzmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendeiat Lender's option, upon notice to Borrower, may make
Such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, inciuding,
but not limited to, disbursement of reasonable attorney's fees ar.d entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every tarm, covenant and condition of any superior
mortgage or morigages presently encumbering the Property. A default - delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defayit uraei this Mortgage. Lender js expressly
authorized at its option to advance all sums necessary to keep any sunerigr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to (e provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ot .any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superor mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sii2!i kecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ferms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf and shall bear

unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 11/94




'UNOFFICIAL COPY ‘,

p#toelh

v6/L1 910 b 8bed 100981
‘pajeubisap Jauuew siy} ul uaAIb UBUM JapUaT JO JaM0II08 0}

uaalB ugaq aABY 0} pawaasp aq J|BuS abeBuopy SiU) ul Jo) papiaoid aonou Auy “ulasy papiroid Se Jamoliog
0y 910U Aq 91eubISap Kews JopuaT] Se SSAIPPE JaYl0 UdNs 0} 40 ula1ay Pajels SseIppe sJ8pud 0} ‘pajsanbal
1diaoas wnyas ‘jlews pauad g uanib 8q |leys Japual o} s0kou fue {q) pue ‘wssay papiaoid se Japue
o1 aonou Aq syeubisep Aew Jamouog SE ssalppe Jaujo uyons Je 10 SSaippyY Auadosd ay) e Jomolsog O}
passalippe |lew paljiusd Aq aanou yons Buiew kg uanlb 8q [1eus abebuow s} Ul Jo) papiaold Jamoliog o}
aonou Aue (g) ‘Jauuew Jaujoue Ul uanb aq 0} me| a|qeoidde sapun palinbai sonou Aue Joj 1deox3 'adloN 'ti

ggeLs0Y

109J8\| SUOISIACID 3U} BUSP JO yeJdiajul 0} pasn 8q 0} Jou 8Je pue fjuo
aoUBILBALOD J0) 8:2 sBeBLoW SIU} JO sydeibeied jo sbupesy pue suolideo ayL ‘|BI3AIS pue ol aq ||eys Jamonog
jo sjuawealfe pue SILEUACD IV -joaiay 9| ydeibesed Jo suoisinoid ay} 0) joslgns ‘samoulog pue lapuan jo subisse
pUE SI0SSA0ONS SANJTUSAI dU) '0} aJnsuy ||eys iepunalay sjubu dyp pue ‘pulq [|BUS PAUIEIU0D UIdISY sjuawasbe
pue SJUBU3A0D Byl su sndes ‘Appgei) |esanag pue julor ‘punog subissy pue S108532IN§ °Zl

*K|9AISSIIINS 10
Anuapuadapul ‘AjuaLInouod PasiaJaxe aq Aew pue ‘Aynba Jo me| Aq papioye Jo abeBUOW Sy} Japun Apawsal Jo Wbu
Jayjo Aue 0) SAIBINWIND PUB JOUNSID -SI¥ abebuopy Syl ul papiaoid Saipawal I ‘aAleINWNg satpawdy ‘L1

-abebuow S} Aq panoet syaupajqapul auyj 4O Aunjew ay) 81eJajaooe 0} JUBH §19puaT 40 JAAEM
© 94 10U |[ByS Jepua g safieyd Jo Sual| Jau0 1o cave) Jo JuawAed ayy 10 SIUBINSUL JO wawainooud ayy “Apawsl Jo
1B yons Aue jo asIIexa aul apnjoasd JO JO JOAIEM 84 JOU [|BUS ‘ME| ajqeondde Aq papiojje asMIaY10 JO J3punaloy
fpawas Jo Wby Aue Buisiolaxa U1 Japud £q @ouelBrqIO; Auy “JSAIEM B JON Japudq Aq souesreaqiod ‘0l

"1s0J81Ul U] S1055800NS
$JoM0110g pue Jamouog [euibuo aul AQ epew puewsp Aue Jo ucspa) Aq abebuol siy} Aq painoas swns Jo JuswAed
Ajpow asimIayio 0 juawhed Joj awi pudlxa 0) asnydl 10 Jossanons yons jsulebe sBuipeaoosd aouaWWO02 0]
pannbai aq jou ||eys Japua’ ‘1saisiul ul S10SS300NS SJamouiog pue JaMulg [euiBuo ay) Jo AWjigen auj Jauuew Kue
Uy ‘ases|al 0} 91e1ad0 10U [|BYS JOMONOg O 15919)U1 Ul J0SS800Ns Aue 0} 1apiiaTy kq pauelb abeBuon S} Ag paindes
swns ay} Jo wawded jo uonedylpou Jo juswied Joy awly Ay} JO UOISUAX3 "pases|ay JON J1smouog 6

‘gjuswAed yons Jo
wnowe ayy abueyd Jo Joaiay | ydesbesed ui 0} pausjal sjuswAed opouad ay) Jo sjer ano aul auodsod JO pusixe
10u jeys jedpuud 0} spaaooid jo uoyeoydde yons fue ‘Buyum 1 92108 aSIMIBYI0 JamariuT pUe Japua ssaun

-aBeBol SIUY AQ paInoas swins 8y} 0} 10 Kdariold ayp jo Jedas
10 UOIIBIOISS) 0] Joy)8 ‘vondo sJapusn ie spasooid ay) Aidde pue 08|00 0} pazuoyine si Jopuad ‘paliel sl aolou
yons ajep aiy} Jaye skep pg uyiMm Japua 0} puodsal 0} S|ie} Jamollog ‘saBRWED JOJ LUIBD B 9j18S JO Pieme ue ayeu
0} SI8)J0 JOUWAPUDD BY} ey} Jemoliog O} Japua Ag 010U Jaye ‘)l 10 “Jamollog kq pauopuedge s Auadold aul |

-jamoJsog 0} pred spaadcid 8y} Jo dJUE(eq aU}
unm Bupje} Jo alep ay} 0} Joud Ajejeipaww Apadold ayj Jo anjea 1oew Jiej 8y} 0} sieaq Bunje; jo siep sul o} Joud
Alareipawiwn oBebuON SIU) Aq painoas swns ay) Jo Junowe ay) yowm uolpodosd eyl o jenbo si se spasdold au)
jo uoipodoid yoans aBeBuo S} AQ paindas swins aul 0} paiidde aq j[eys aiau} ‘Buium Ul aaibe esimiayio Jspua’
pue famalog ssajun ‘Kpadold ay) jo Buniel [ened B JO JUSAD 8y} U] Jamolog 0} pied ‘Aue y ‘'ss90Xa aul UM
‘9BeBUOW SIU) AQ PaINnoas swins 8y} o} paljdde aq ||leus spaanosd sy ‘Auadoid au} Jo Bunye) |B10) & J0 WaAe ay Ul

‘1apusn 0} pied aq (feys pue paubisse Aqasay ale
uoKeULLapUOoD Jo Nall ul aouekaAu0d Joj Jo ‘Joasay} ved Jo ‘Apadoid ayy Jo Buney Jayjo Jo uoneuwapucd AUB ypm
L0(}03UU0D Uy ‘|eruenbasuod 10 18P ‘spBewep Joj WIelD 1o pieme Aue Jo spaadousd ayl UOHEULISPUOD ‘g




0@577388

. | 14 Uniform Mortgage;uanaE; EveriLALorG%%@%@iform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with appiicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions cof the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priorio the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacn acreement in writing that the credit of such person is satisfactory 1o Lender and Borrower
or such other person pay< 2.l expenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shall coptinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowei's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relezse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to aczelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzii provide a pericd of not less than 30 days from the date the nolice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withaur-turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Rorrower is not in default with respect to any covenant
or agreement under the terms of this Morigage, and the Scdity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgaye, i.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestec’ by Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 18 hzreof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower &s ncovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, na! less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum (sectred by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforivi Ecorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeice of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befo'e tha date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be.inimediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above This Line For Recording Data])
CONDOMINIUM RIDER

THIS CONDOMINIUIA-?!DER is made this 27TH day of JUNE , 2000
and is incorporated into and <hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™y.2f the same date given by the undersigned (the "Borrower") to secure Borrowers

Note to MID AMERICA BANK, FSB.

{the "Lender”) of
the same date and covering the Propety Jescribed in the Security Instrument and located at:
2616 NORTH ORCHARD #4, CHICAGO, IL 60614
[Property Address]
The Property includes a unit in, together witii undivided interest in the commaon elements of, a condominium

project known as:
ORCHARL.ZGNDOMINIUMS

[Name of Cndominium Project]
(the "Condominium Project”). If the owners association 41 other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneit oruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and thz uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis arnd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents" are tre: [ Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of reguiations, and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursaar to the Constituent Docurpems.

B. Hazard Insurance. So long as the Owners Association maintains, with acgenerally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Le nde’ requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Fendar of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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