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EQUITY LINE OF CREDIT ) \___ 00581850
MORTGAGE

LaSalle Bank N.A.

This Equity Line of Credit Mortaage is made this 25th day of July ., 2000

between the Mortgagor, __Jay A, Fhrlich and Cyndi B. Ehrlich, husband and wife, in
joint tenancy

(therein "Borrower"), and the Mortgagee /LaSalle Bank National Association, a national banking association, whose address is
135 South LaSalle Street, Chicago, lllinois €674 {therein "Lender").

Whereas, Borrower and Lender have entered Into un Equity Line of Credit Agreement (the "Agreement"), dated

July 25 v 2000, pursuzat to which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principa 2alunce exceed $ 320,000. 00 plus interest.
Borrowings under the Agreement will take the form of revelving credit loans as described in paragraph 16 below {"Loans").
Interest on the Loans borrowed pursuant to the Agreement is-nayable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lenaes and Borrower, all revolving loans outstanding under the

Agreement on or after July 25 / :
2010 , together with interest thereon, may be declared aur-and payable on demand, In any event, all Loans '
borrowed under the Agreement plus interest thereon must be repaid by July 25 , 2020 ,

(the "Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Agreemerit, 45 amended or modified, with interest
thereon, the repayment of all other sums, with interest thereon, advanced in accordanca herewith to protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower wtntained herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the fllowing described property
located in the County of Cook , State of lllinois:

~ BOX1g9

PIN#14-29-417-058-1002 REITILE _ @ Z AT

(Legal Description Attached)

which has the address of _ 1114 W. Altgeld Chicago, IL 60614
(herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property.

I 7“"!"; N

L .




UNOFFICIAL COPY

Japunalsy uonoe Aue axey 1o asuddxe Aue Jnoul 0} JepusT annbal |1eys 9 ydeibesed sy
ul paulejuod BuiyloN uswssiby eu) 1spun jedioulsd BuipuelsING UO Sl 0} AUl LWOJ aiqeded ajel ay) Je JusWeSINGSIP JO 8lep
By} WI0J} 1S843JUI JBAQ |[BYS pue JosisUl JuawAed Buisanbal 18mo.I0g 0} J8puadT WOl Bdnou uodn ajqefed aq |feys snowe
yons qualied jo suus] JoYpo 0} eaibe 1apue pue Jemoliog Ssejun -abebuoly sIyy Aq painoes Jsmollog jo ssaupeigepul
[EUOHIDPE BW023] |lBysS ‘uOBiOYl ISBISIU YlIiM ‘g ydesBered sy o1 jensind Jepus Aq pesingsip siunowe Auy

saedas exew o} Auedoid syj uodn Anue pue sasy 5 A2UWONE B|GBUOSES) JO JUBLISSINGSIP ‘0] pajul)|
Jou Inq ‘Buipnjou; 1seI9MUI SIopUsT 108j0id O} fiessaosau S| SB UGNOB 8YE] pUB SWINS YONns 8singsip ‘saoueleadde yons ayew
Aew ‘Jemoslog o} aonou uodn ‘uondo $epueT 1B JopusT aul JUSPedsp o dnpjueq e Buyoau) sBupsadoid 1o sjustusbuelre
10 ‘JuBwadIoud apoY ‘ADUBAOSUI ‘UIBWIOD JUBUILS ‘aabebpow Joud B Jo jeyaq uo Jo Aq ybnoig Buipaaocid Aue ‘0
papwi] 10u ing ‘Guipnioul *Auadoid AUy Ul JsBusiul §13puUsT SIO8HE AfleusiEW YoIUm paousLILI0D S| Buipaeoaoud Jo uopoe Aue ) 10
‘afeBuopy Siul Ul peulejuod sjuswasibe pue SIUBUSAOD U} uuopsd o} sjiey Jamouiog J *ANInNdag §,48pud Jo UORIBI0LH 79

Joaioy Led e a1am Jopu sy} i se abebLow siU} JO sjuewea.Be pue sjuBUaACD ay) jJusws|ddns pue
pliswe |[Bys pue ojul pajeodiooul 89 ([eys Jepu yons jo suawesiBbe pue sjueUSA0D ay) ‘ebeBlLow siul yum JeyieBo) pepioda
pue Jamoliog AQ painoexa si Jepl juawdojaasp yun pauue|d 10 WNIUILIOPUOD B §| SJUSWNOOP JUBN}ISUoD pue quswdojaaap
jun peuuejd 10 wniUsioruos auyy Jo suoienbal pue smejAq sy} ‘uswdojaaap yun pauueld JO WNUILIOpUoD 8y Buiuiarob
10 Buealn SJUBUBA0Y 10 LUIBIRIIP By} Jepun suolebiiqo s emoncg Jo |IE wuoped [jeys Jamouiog ‘Wawdoiaasp Jun peuuerd e
10 WNuWopUo2 & ul Jun elue st abebuop siul j| "PIoYSSes| B Uc | aBeBlop siy} Ji 95e8] AUE Jo suoisiaoid ayl yum Ajdwoo |eys
pue Auadold a8yl jo uojeioItilan 10 juswiredw Juuad Jo S)SEM JILULIOY JOU |eys pue aredas pooB ul Auedoid auy deay |[eUs
JamoLiog sjuadojaaag Hun (Peuseld ‘SWNUIWIOPUO) SPlOYases] ‘Aladold JO @JUBUIUIBW PUB UOHBAISSANd 'S

‘uolusinboe 1o ajes yons o} Joud Ajlajeipawl abeBuopy syl AQ paIndas SWins au} Jo
|ualxe ay} 0} Jepuat 0} ssed |leys uCisINDIR 10 S[ES B} 0) Joud Auedoig ayy o1 abewep woyy Buynsal joalay spaaooud syl 0}
pue Ul pue sedljod soueinsul AUe 0} pue L1 JZmsiog JO 1Saielul pue 8Rj qubu jre 1spua Aq peuinboe si Auadoid ay) Josssy £|
ydeibesed 1opun J| JewAded yons Jo JUNOWE BL aRyeyo Jo ‘WuawesiBy ey} Japun anp sjuawAed Aue j0 eyep anp ay) suodisod
10 puaixa jou [jeys rediound o} spaasoid jo uonzaade yons Aue ‘Bunum ui oeibe asimIBUIO JamolIog pue JopusT ss8|un
‘abebuow
siy) A peandas swins ey} 0} Jo Auedoid 8y Jo Jrede 10 Lioelolsel o) Jayya uondo sJapusn 1. speaoord soueinsul ay) Adde
pUE 109][02 O} PAZLIOUINE S| J9PUST "SHOUBY BOUEINSUI IC; LiR(0 B SINas 0} SI8Y0 181180 9oURINSUI SU) 18U} ‘lamolcg 0} Jepud
Aq peyrew S1 810U S1EP BU) WO} SABP OF UIUUM 18pusT o} puGtisal 0] sjie} Jamosiog Jl 10 ‘1amon10g AQ pauopuBge si Auadoid
ey} J| ~Jemouog o} pred ‘Aue )| ‘sS90X8 By UM ‘ebebuopy st An paindes swns ay) o} paydde eq |[BYS spaaoold eoueinsul
ay} ‘panedw aq pjnom abebuow sl jo Anaas eyl J1 1o 3(qIsee; £[e210U008 Jou SI edal 10 UOHBIOISSI YONS | ‘pasedw
Agesay) Jou si abebuoly syl jo AUNdas syl pue s|qises) Areanuouocassidiedal Jo UOIBIOISal LoNns papinosd ‘pabewep Auedoid
jo siedas Jo uoneio)sas 0} peldde aq jjBYsS spaaooid sourInsul ‘Bunim usealbe esimiayjo Jamoliog Pue JepusT $53)UN
-1amoliog Aq Andwoud apew jod 1, £20] Jo jooid ayew felw japueT "lepud pue JaWed
@oueInsul ay) o) 8anouU 1dwoid Al ||eys 1emoli08 'SSO| JO JUSAS Byj U| swrwaid pred (o sjdigoal ||e pue Sa0I0u [emaual
e Jepua o1 ysiuny Apdwoid jjeys Jamoluog Ispus jo 1sanbas uodn “lepust, 0} e;yeldadde uloj B Ul pue JO I0AB} Ul 8SNED
ofebuoW PIEPUELS B 8pnjoul |[BYS PUE Jopusn O 8|qeidadde o) € ul 8q |[Bys Jou)=th s|emsual pue saloljod soueInNsul |1y
~jouuew Aswi e ul pred aq |[eys $aioljod soUBINSUI Uo swniwald |1y “pleYYIM s[UzUOSERIUN 8Q JOU |[BYS [eacidde yons
1ey ‘papinoid tiapua Ag [eacsdde o} joslgns Jemosiog Aq uasoyd 8q |leys @ouBINSUI oL} Bdipiaoid I1UED S3UBINSUL 8YL
‘fuadoid
ay) uo sbebuow Jaylo Aue pue sbebLopy sl Aq painoss swns sy Aed 03 painbal 9beIaA0D JOjUNOLUE Jey) paaoxa sbelanod
Uons JO UNOWE 8y} 1ey} 81nbal 1ou |leys JapusT sUi 'papiacid ‘eanbos Aew JopUST SB SPOLIBG UD"IEL0) PUE SJUNOWE Lons Ul
pue ainbal Aew JepusT SB SpPIEZEY JAYI0 LINS pue ,‘oBr1aA00 Papualxe, WIS U} UM PapNoul spre7ey ‘a4 Ag s50| ysulebe
painsul Aladold ayl.uo pejodie Jayesssy 1o Bunsixa mou sjuswanoidwi eyl desy |[BYS JEMOLIOE 'aduelnsy| piezey ¥

T j0a1ay) ued Aue Jo Auadoid 8y JO BINYBLIOJ JO UI Y} JO JUBLIBJIoNIS
oy} wensud o} sjesado Loym sBuipaeocosd [eBa| ‘Ul ual Yons jO JUIWSDIoJUS pusjep Jo ‘Aq usl| yons 1saju02 yye) pool ul |leys
10 ‘Japugn 0} 8|qejdacde.JeuuUBW B Uhuel yons Aq painoas uopebigo ayj Jo Juswied ay) 0} Bupum uj 9si6e (1BYS J8MOLOG SB
Buo| os GBI johs kTE BBIEOST OF Painbes aq 10U |[eys Jamouog 1ey; ‘papinoid ‘Auedoid sy Ul 1S90 SJapuen Buunsui Aoned
saueINsUI 8 ay) Aq pasopsip sbefipow Aue jo usl dy} Jo} 1deoxa ‘abebuop siy sar0 Aoud pey youm ual) Aue abieyosip
Apdwiod jieys Jamouiog suawied yons Buiouspire sydieoal Japua o) ysiwng Apdwoad Jepua Jo 159nbay uodn ‘|jeus Jemoucg
‘Ruadoid ayp ui 1seselu s apus Buunsu Aoijod goueInsUl AN eul AQ PISOISIP aBebuow Aue Japun anp suswAed |je Bupnioul
‘Aue J ‘sjual punoiB so sjuswhed poysses| pue ‘obeBuo SIyl JeA0 Auoud B ulee ABw yoym Ruadoid aui ¢} s|geinguye
suomisodw pue saul ‘saBIeyo Jaylo PUB SjUSISSISSE ‘SOXE] |[B pred ag 0} asned 1o Aed ||eys Jamouog "sual ‘sableyny '€

‘Juswaaiby ayy Japun Huipuelsino
sueoT jo fediound auy 0} usyj quewaalby ey o) juensind sjgeded sobleyo pue ses) ‘1salelul 0} uayl ‘gbebuopy syl ol
juensind Jepua AQ epew soueApe AUE Jo JuswAed uiisiy sepua Aq paljdde aq ||BYs apBuw josiay | ydesbesed pue wewsaiby
ay) sopun lepud Ag peAosl sawhed e ‘esimisylo sepimoid me| s|qesidde sssjun -sjuswded jo uoneaddy ‘2

“Juaweviby ay) ui papincid se safiieys pue sesy Aue upm saylebo ‘Juawaelly ayj 0} uensind
apew SUEOT 8U) Uo 1Saualul J0 jedipund ayy anp uaym Aed Apdwosd Jleus Jemoliog ")saidlu| pue jediound jo uswied -y

028[8900 'SMO|0} SE 99168 PUE JUBUSAOCD JBPUST PUE JOMOLIOE "SIUBUIACY

’
T




" UNOFFICIAL COPY 4581850

17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement, declare
all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce its rights
under this Mortgage if (a) Borrower fails to make any payment due under the Agreement and secured by this Mortgage,
(b) Borrower's actions or inactions adversely affects any of the Lenders security for the indebtedness secured by this
Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this Mortgage, or
{c) any application or statement furnished by Borrower to the Lender is found to be materially false. The Lender's security
shall be presumed to be adversely affected if (a) all or part of the Property or an interest therein is sold, transferred,
encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the creating of a lien or
encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage
or the Agreement. If it becomes necessary to foreclose this Mortgage by judical proceeding, Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees and costs
of documentary evidence, abstracts and title reports. ‘

18. Transfer of Ownership. If ail or any part of the Property or any interest in it is sold or transferred (or if the title to
the Property is held by an Illinois Land Trust, and a beneficial interest therein is sold or transferred) without Lender's Prior
written consent, Lendzr may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be-cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

19. Assignment of Rerits: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of (¢’ Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paiagzanh 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption followiig-judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter vpon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Leiwer or the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, incl ding, but not limited to receiver's fees, premiums on receiver's bonds and
reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Waiver of Homestead. Borrower hereby waives all int of homestead exemption in the Prope
In Witness Whereof, Borrower has executed this Mortgaje ){l K
(77 A <

Jay K. Ehylich Borrower
Type or Print Nam:
s}

-

State of lllinois Cyndi B. Ehrlich ( Borrower
ss Type or Print Name
County of
1 the undersigned » @ Notary Public in and for said county and staie; e hereby certify that
Jay K. Ehrlich and Cyndi B. Ehrlich , perscoaly known to me

to be the same person{s)} whose name(s) __ are subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as __ their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this r?gﬁ day of /A'l Lﬂ/{ A , .
PR UL Ao

OFFICIAL SEAL M 0 Q&/
AL A U -

(SEAL) - SARA 0 DEJESUS
%tary Public

My Commissionuixpireghyc STATE OF WLiNg
" * '
MY COMMISSIC .

30] N. ASHD AVEN]JE : Prepared by and return to: J. Janek

CHICAGO, ILEINOIS 60657
PRIVATE BANKING LaSallie Bank N.a.

135 South LaSalle Streat
Chicago, lllinois 60674

STE 1407~ .

FORM NO:096-3454NS JUN 93
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. CONDOMINIUM RIDER
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and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deeq (the
“*Security Instrument"") of the same date given by the undersigned (the *“Borrower™) to secure Borrower’s Note to
.......................................... La.Salle..Bank.Hatinnal.Aasox:iation............................... (the “‘Lender
of the same date and covering the Property described in the Sccuﬁzolfini(l:-umcn( and {ocated at:

................... LllauAltgcldChlcago,IL
[Propenty Address) 1T

The Property includes a unit in, together with an undivided interest in the common elements of, a
known as: 1114 W. Altgeld Condominium

.................................................................................

condominium project

“*Owners Association"") holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. In addition to the Covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condomixrunn Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituent DeaCuments. The **Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiom Praject: (i) by-laws: (ii1) code of regulations: and (iv) other equivalent documents. Borrow
prompuy pay, when due, 3l dues and assessments tnpased pursuant (o the Constituent Documents.

B. Hazard Insurance. 8¢ fonp as the Owners Association maintains, with a generally accepied insurance carrier, a
““master’’ or “‘blanket” policy on (h< Condominium Project which js sausfactory to Lender and which provides insurance

cr shall

(1) Lender waives the provisiorin Uniform Covenant 2 for the monthly payment to Lender of onc-twelfih of
the yearly premium installments for hazard insy rance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coviirage'is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any rapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance proteeds in lieu of restoration or repair following a loss 1o the
Propenty, whether 10 the unit or 1o commaon clements, any proeeeds payable 1o Borrower are hereby assigned and shaj) be
paid to Lender for application 0 the sums secured by the Secury Mistrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actiedsias may be reasonable 1o insure that the Owners
Associauon maintains a public lability insurance policy accepable in fond, ‘amount, and extent of coverage o Lender.

D. Condemnation. The procecds of any award or claim for damagas, dirert or conscquential, payable to Borrower
in connection with any condemnation or other taking of all or any par of the Property, whether of the unit or of the common
clements. or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as providea it Mniform Covenant 0.

E. Lender’s Prior Cousent. Borrower shall hot, except after notice to Lender ind” with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominjum Project, except for abaidonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the casc of a 122002 by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for Cie express benefit
of Lender;

(i11) termination of professional manzgement and assumption of self-management of the Owners Association;
or

(iv} anv action which would have the effect of rendering the public liability insurance coverage maintained by

the Gwners Association umiceeptable o Lender,
Vo Remedie, It Borrower doses, g P Conaminiumn dues sad avsessments when duc, then Lender may pay them.
Any amnotnis dishuised by Lender under this paragraph I shall become additional dely of Botrower secured by the Security
Instrumient. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Jorrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and

ts Condominium Rider.

LT e L (Scal)

- -Borrower

.......... & Glh o
-Borrower
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UNIT "A"-2 IN THE 1114 WEST ALTGELD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOoTS 1 AND 2 IN CALDWELL’S SUBDIVISION OF LOT 19 IN WETZLER, PICK AND HUBER’S
SUBDIVISICON OF THE WEST 1/2 OF BLCCK 17 IN THE CANAL TRUSTEE’'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 85167839 TOGETHER WITH ITS UNDPIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.




