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THIS MORTGAGE ("Security instrument”) is given on July 21, 2000
The Mortgagor isROBERTO CASTREJCN, FRANCISCA A. CASTREJON, Husband and Wife and
EUGENIO RIOS, MARRIELY I} unmartried

7

+ he
ER

("Borrower”). This Security instrument is given to Mortgage Elcctropiz Regisiration Systems, Inc. (“MERS"), .
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address arid «e'ephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

FIRST FINANCTAL MORTGAGE CONSULTANTS, INC.

("Lender"} is organized and existing under the laws of THE UNITED STATES OF AMERICA , and
has an address of 4806 WEST ARMITAGE, CHICAGO, IL 60639

. Borrower owes Lender the priacipal sum of
One Hundred Seventy Six Thousand Five Hundred Forty Four and no/100

Dollars (U.S. $ 176,544 .00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on August 1. 2030

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

FHA Illinois Mortgage with MERS - 4/96

@), 19502101 Amended 2/98
Page 1 of 8 MW 02/98.02 Initials: {
VMP MORTGAGE FORMS - (800)521-7291 .H @




)

UNOFFICIAL COPY ,
| 9 H :& | 8402 sbeg Loiz0se) (Y- D

B

‘ . ‘winpuraad soueInsur d3eFLoW A1) 10J INp sjunoure
U0 PasEq 2q 10U AvW JUNOJJE A Ul djqejieAr ale sjuswifed s Iam01I0f AY) AI0J3q SIUAWASINGSIP 1O S)UAASINGSIP
paredioniueun 10} V4SAd Aq pONIWISd JAI9SAI 1O UOIYSND ) ey 1daoxa ‘(, VdSHY,) W 0) W WoJ] papuswe
aq Aewr Aoy se ‘gOSE Med WA +T ‘suonensar Sunuawardun pue “bas 12 1097 UONS D'SN 1 ‘pL6I JO PV
SAINPA0I4 MWSUAIAG ATeIsH [e9Y AU JIPUN JUNOIIL MOINS3 S Jomo1iog 10f parmbar aq Aew 1eq) JUNOUWE WP

, o) Pas0x3 0) Jou Junoure Aefordte te Ul SwH] MOIOSY 10} SIUNOWE PIOY PUE 139[[0d ‘Wl Aue 1 ‘Aew 1opua]

,'SPUNJ MOIISH, PAJfed ore 1apua] 01 pied suns ay) pue , SWIAN[ MOIISH, PI[[ed 218 suayl -
‘asam ‘Krejo1008 o Aq aSreys Aquow arp oy 1deoxy -AIRIaroeg 9y Aq PAUTWIAOP 3¢ 0] JUNOWE J[qRUOSEAI B Ul
}‘&mlamg a1 £q play st wawnnsuy ALNRS siyp J1I wniwald soueInsur 3Fe3uow e Jo pealsul odreyo Appuow ® (11) 10
“K12121995 211 0) Jopur] Aq pred 2q o) wniward aoueInsw HFeFrow [EOGUR Y) Joj WNS B (1) 119YN3 ApN[IUI OS[e {feys
| juowAed Appuow uoes ‘ustsnusul AILINIIS A PJRY (IS 19PUT JI PANINDAI UG ARY PINOM wniwaid yans yorys
ur ok Awe ur g ‘() Areasag,) Juswmdopasg weqlr) pue SuISnoH Jo ATelsldag ay) o) wmnnwaid sduremsu afefuow
e Ked 1snw 10pua] 24 yorym w1 1eak Awe uf p ydesSered sapun pannbor soueinsur 103 swntwaid (3) pue ‘Auadord
‘a1 uo smax punoid o siuauked pjoyosea] (q) ‘Auradord dy) suieSe palAd] aq 0] IO PIAAI[ SIUSISSISSE Te1yads
pire $9xe) (2) 10] WINS ¥ ‘5091eY0 a1} AUB PUE 910N 2U) UI YuI0) 198 Se 15a13jut pue Tedroutsd am s Jogaior “luswAed
"A[mow yoes ul apnpour 1[°Us Jomouog ‘s3daey)) JaypQ pur ddueansu] ‘saxe] Jo yuswied Auopy ‘g
; *al0N 51} Japun onp $aFTeyd 27e[ PUE 0N Y AQ PAOUIPIAI 1GIP Y ‘U0 1SA1NUL
pue ‘jo fedouud aq1 anp usys ied qeys Jemouog -adrey) ey pue jsomu] ‘Tedpuiig jo Judded ‘|
'SINVNIAQD WHOAING
:SMO[O] SE 3315¢ PUE JUEUSAOD JOPUIT PUR JomOoLIOq
! - Kuadord [ea1 SuLaA00 JusRITG; AIUNISS WLIOJIUN & 2IM1ISUEO 03 uondipstnf Aq suopeliea pajiu] yitm
| SJUBUAAOD ULIOJIUN-UOU PUE 9N [PUOKRU IO} SWRUIAOD WLIOHUN SAUIqwod INFAWNALSNI ALRNNOIFES SIHL
‘ - . 'PI023I JO $OURIQIINIUY
!Kma 01 100qns ‘spuewap pue Swed [[e 1surede ALodha,; Ayl 01 A0 Y A[[RISUL3 PUAJIP [[i4 PUB SIUELEM LIMOLIOY
| *PI0391 JO SIOUBIQUINOUS Joj 1d00Xa ‘paraqumouaun §; 4iadolg sy 1eyy pue Auadold 2y £2Au00 pue nread “adeduom
01 Jy311 21 Sey puv PAKIAUOD AQRIAY TSI AN JO PazIas Ajime] 1 Jomorrog 1Yl SINVNIAOD YIMOUI0d
1 ‘Juawnusuy £1noeg s Suljaoues
}m urseajal o} pawwy] tou J0q ‘Surpnpdul 19pua jo painbarucie Aue Ixe) 0] pue ‘Auadold ag) [[3s pue 35012310 O)
|JySL1 21 ‘01 PN 10U Ing ‘SUIPNIUT ‘SISAINL ISOI) JO {[B JO AP ASIOIFX3 01 Y81 oty sey ‘(SUBISSE pue SI08533aMS
|5, J5puar] pue Iopuor Joj JPUIWON st} ‘SYTIN ‘WOISNd Jo Me| yitss Aidrios 01 Aressadall 1 “ing UAWINASU] AILNOSg
ST} Ul 1aMoLI0g £q panresd sisazalur oy 01 apn e8] A[uo SpIOq SHHN 1By} $3213¢ pUE SPUBISISPUN IIMOLIOH
| -Kuadolg, oy se Juamnnsu] A1I093G SIY) U1 01 PawIajal st Sutodarog sy Jo 1My juawnnsuj AIN3ag ST £q ParaAod
|aq osTe Jeys suonippe pue sjuawddeidar [y “Auadoid sy Jo wed € I2)2IY 0 MOU SAImXY pue saomeuaundde

‘suowasea [ pue ‘Anadord o) uo pmdore Iayealoy 10 MOU SiLWwdAGAIC o [ HLIM -¥FHLIADOL
\

(,ss1ppy Auodorg,) Lo dizl  /y90Q  stoulll ‘0] 0BYIIH)
[ang) _ INNTAY YISNYIYM 1SN B/GS Jo ssaippe o sey yorgm
i 160-Z1%-GE-C1  :#qIpard

384500 .

G

a
»

oy . “SIONI T

 TAINNOD MO0 NI ‘NVIQIY3IW TVdIONI¥d QuIHL 3HE 40 1SV3 "€T JONVY "HLYON

Ot dTHSNMOL "G€ NOILI3S 40 #/T LSVAHLNOS FHL 40 NOISTAIQENS TYNIDIYWO S.NOWIS

| NI 61 ONY 8T SMJ079 40 NOISIAIQGNSIY S.NOWIS "8°3 NI 8T J3071d NI ¢t 101
sstourq] ‘Auno) 3007

‘ur pajeoo] Auadord paqrosap  Suimo[lo} Sy ‘SYHW Jo SUSISSE puB  SIOSSANINS Al 0} pue (sudisse

PUE SI0SSHIINS S ISPUY] PUE IOPUI] 10j dunmou se A[a[os) SYAN 01 AsAuoo pue juerd ‘afefuowr Aqaioy saop

' romoniog ‘ssodind siy) 104 -910N 9y pue wAWIANSU] AILN0AS SI) JSPUN SIUSWAIIFE PUE SIUBUIACD § JIMOII0F JO

: ‘ ce21/25 #N1 04 NOCIILSYI0ZD #dv
|

t:———_




‘ UNOFFICIAL COPY

AP# C20CASTREJON, RO LN# 5271232

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. Ail payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to"the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead oi the monthly mortgage insurance premium; ,

Second, to ay..axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as/required;

Third, to interest dee viider the Note;

Fourth, to amortizationof the principal of the Note; and

Fifth, to late charges du:'under the Note.

4. Fire, Flood and Other Hiz2. insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. ugainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuracce shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requized by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende: .

In the event of loss, Borrower shall give Lender immdixte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceined is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and

this Security Instrument, first to any delinquent amounts applied in-ine ordez in paragraph 3, and then to prepayment

of principal, or (b) to the restoration or repair of the damaged Propeity. Auy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments v/nich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouri required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lzgaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t ihe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies un force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepze within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating -

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant

or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(1} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Maortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eliginle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at i's urtion, require immediate payment in full of all sums secured by this Security Instrument. A
written statvineyt-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inmuethis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitnsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower fias »-iicht to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiutcd. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrove.’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurz costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/if)Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imine/iztely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosire’ on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by tnis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumesit granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Brrrower or Borrower’s successor in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance b Lender in exércising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cove:aite and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower —cubject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who - -

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument ohly to

mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b). .’

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not lmited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 ef seq.} by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. ‘ :

19. Reliase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withsul charge to Borrower. Borrower shall pay any recerdation costs.

20. Waiver of t!oipostead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covénants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreementsof this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. .

[] Condominium Rider L _J Growing Equity Rider [ Other [specify]
Planned Unit Development Rider [ _‘raduated Payment Rider
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