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Conventional \0

MORTGAGE

THIS MORTGAGE ("Security Instraroent") is given on July 13, 2000 . The mortgagor is
Michael A. Houlihan and Debrs A. Houlihan, His Wife, as Joint Tenants

("Borrower"). This Security Instrument is givento Hax>is Trust and Savings Bank

which is organized and existing under the laws of , and whose
addressis 111 W. Monroe St. Chicago, IL 60606
7{.ender"}. Borrower owes Lender the principal sum of

Two Hundred Forty Thousand and 00/100--------------/ LR LR L D e R L e

------------------------------------------------------- Dollars (U.S. $ 240,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by #1:= Note, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and 25reements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tc Lerder the following described
property located in Cook Conaty, Hlinois:

Lot 174 in Don Henri's First Addition to Pottawattomi Highlands, in Section 35,

Township 36 North, Range 12 East of the Third Principal Meridian, in Cook/ Tounty,
Illinois.

Parcel ID #: 27-35-219-033

which has the address of 8125 Pottawattomi Trail, Tinley Park
linois 60477 [ZipCode] ("Property Address");
ILLINOIS-Single Family

NI 491V

¥

tnitials:

Page 1 0f 6
a‘ -6R(IL) (9608).01 ELECTRONIC LASER FORMS, INC. - (800)327-0545
™




834 8C00

- - UNOFFICIAL COPY |

: . , )
os;s‘ #10¢ tulog B AR g jo Zebag 10(go9e) {11)89'@‘ -

"ﬂ'V a0l Aj1zoud wiene Aew Yoty uotf e 03 10a[qns st £adord A yo wred A 1eU) SSUTLIAGP 13PUST] J] JUSUMNSU] Andag sy
03 uoY oup Suneurpioqns 1BpUST 0} A1010EISNES JUSWIDITR UR US| Sy} JO ISPIOY AY) WIOIF $31M935 (0) 10 UST] AT JO JUAUWIS0IOFUS
a1 1usaaxd 01 ajerado uommdo § JopuaT oy UL YoM sSurpssoord [e3a] “UT UST] AU JO JUSWIDIONI 1surede spuajep 10 ‘Aq
uoi[ o Yty pood ur S1saqu0d (q) L1apus 03 3[qeidadde JIUeN B Ul ual] Sy £q pamoas uonediyqo sy jo juawded oy o3 Suntm
ur s3215¢ (2) J1A0LIOF $SOTUN JUSWMNSU] AILINOSS ST 1340 Ajriond seyf Yorya ust] Aure 33 1eyosp Andwoxd Jreys 1amoLiog

} ‘guatzded au Surouapias sidreoa1 1apuat 01 ystwmy Apdwoid [reys wmouiog ‘Apdanp sjuatuAed asay).saxewr amoriog J]
ydesdered snp 1optm pred aq o] sjUnOUIE JO S30TOU [[e J9pUST 03 ystumy Apdwoid [feys 1amoliog ‘yuourked pamo vosiod ayy 0)
Apoanp sum uo wayy Aed {[eys JamoLiog ‘touuewt jew ul pred 100 31 10 7 ydeiSesed ur papracad 1suuews auy ui suoleSiqo 3say)
Aed |jjeqs 1omoxrog "Aue j1 ‘siua1 punoid 1o sjuswifed ployased| pue Juoumusu] AJINOSS SKR 1940 Luoud utene Aewr gongm
fadord 2 01 sjqemnquie suonsodun pue souy ‘sofreys ‘spuowssasse ‘soxe) J[e Aed |[eys omouog ‘SUIT ‘sadaey)) '

‘r "910) 2 I3pun anp sareyd ajef Aue 01 “ise] pue fonp [edunid 03 ‘Yunoy ‘anp Is3193UT 0PI
‘7 ydeiSesed 1opun s[qefed SjUnOWE 03 ‘PuOIIS ION AU Jopun np sa3retyd yowAedaid Aue 0) “ys1ry :pardde aq Jreys 7 pue |
sydesdered sopun Iopua 4579413031 sjuowked |je ‘astmiayio saplaoid mef ajqeandde ssaqup) ‘sjuowiked Jo uoneaddy ¢

1 Justnnsuy )M STp
Aq paImoas swms oy ISUTESE 1ipos) 2 SE S[Es JO UONISMbIR JO AWK 3} 18 I3PUSY Aq pray spunyg Aue A[dde qjeys ‘Asadoiq aup jo
ofes/10 uomisimboe sy o0 Jouid “Isprot-Auadord ay 11as Jo ammboe [[eys 10pua ‘[ ydesdered sapum Gy Ispus] £q play spuny
Aue jomoniog 0} puryas Apdwold [eUs 10pudT JUOWIISU] Anmoag s £q pamsas sums [[2 Jo [[ry wl juswided uodn)

‘ , *UOLRIISIP 2[0S § Jopua] 1e ‘sjustifed AMIUOW dA[aM]
ey alow ou ut AoUSoRSp Sy dn SyEw |jPys amoutog "AdusidYSp S dn ayew 0} Aressaoau yumomwre 2y ppud o1 Aed [[eys
I3MOTIOF 9582 [o0S Ul ‘pUB ‘Sunim UI ISMOLIOF wji0U 05 ATWI I9PUST ‘Snp U SUIA] MOIISH 9} Ked 0y JUSKTINS J0U ST AW
Aue 1& 13puS Aq PJoY SPUnJ Ay} JO Junowre 3y 1. "sey [qeorjdde jo SHUSWAIMbII 3Y) LM 20TEPIOIIE UL SPUN,f SSIOXS Y} 10}
IIMOLIOF 0} JUN0oJe {{eys Iopua- ‘ae] ajqearidde Aa.r oq 0} papuLiad SHUNOWIE 31Y) PIAIX JIPUST £q pray spung 2y J1

| “JUAWINBST] AILINAG STY} £q PAINIDS SWINS [[B JOJ AlNI79S [EUONIPPE SE padpard are spun,f 9YJ, "5peL SEM SPUN] 31} 0} I3
yoea yomym 1oy ssodmd sy pue spun ay) 03 SHQSP PUE P Fulmoys ‘spung 3y Jo Sununosoe [enuue we ‘28TeyD INOYIM
‘1oMO110g 0 3AIS [[eys lopua] 'spung ot uo pred aq [[RYS ¥AIORM 1LY} ‘19AIMOY ‘FuniIm w 5018w Aewn lopua pue Iamoliog
"spun, 9 uo sFurures 10 3sa1aur Aue Jamowog Led 0) pormbai 5 jou eys 1opua ‘pred aq o) 1521t saxmbal aef ajqedtjdde
10 ?pmn 51 JUoWIddISe We SSO[UM) ISIMISYIO SIPIACIG Ase] S[qeDIrde §Sajun ‘WEC] ST (M UOLIAUUOI UL IAPUIT £q pesn
s01A1as Suntodal X} S1eIsd [ea1 Juapuadapul ue Joj 5Ieyo aum-3uo € Led 01 amoLIog annbax Aeur 1opus| ‘Jesamol ‘aFreyd €
yons yew 0} Jopua] symuad mej ajqestjdde pue spun,] oyl UC 1SAID3UL JDMOLIOF sAed JopuT ssajun ‘swa)] MOISH A Fulkyusa
10 unoooe moIos3 A Jurzd[ewe Ajenume ‘spunj Ay SmiAjdde pue Suipjoy 103 12:x0u0g 231eYD J0U ARt JOPUST SWRI] M010ST
oty Aed 01 spung oy Ajdde [1eys 1opua] “Yueg Ueo] SWOK [eISps,] Aue Ul 10 (UCHIMNSII UE YIS ST ISPUIT JI “IpUaT] Surpnpour)
ﬂpﬁa 10 ‘AnEusumnpsur ‘Aousde [eapa) & Aq pamsul dle sysodsp dsoym WOrNSUl UB UL PI3Y 3 [[eys Spung Sy,

1 ‘me] 3jqesrjdde Ylm 20upPpIoddR UL ASLMISYIO IO SWI] MOISH
amyny Jo sermyrpuadxa Jo SHIEUNNSS S[qEUOSEAI PUE EJED LMD JO SISeq SY UO SN SPUL JO IUNOWE 3 SJEWHS Aew 1apus
UNOWE 19SS3] S} PIsIX 0) JOU JUMOWE Ue UL Spun,] Ploy pue J09[[od ‘durn Aue je ‘ARl J3pULRT ‘0S JI JUNOWIE IISSI] B S19S
spun,j au 0} sarjdde 1eyy me[ Istpoue ssafun ‘(, VST, a5 2 1097 UONRAS O'S'N 71 SWIH 4 SUIN WO PIPUSUE ST {/ 6]
30 1Y SAINP3001J JUSWIHAG SNEIsT [eY [e12pay 3yl Jopun JUNOR MOIISD § Jamoliog 10J anmbarariu treo] afeSuow pajefal
A[[eJ5pa] © 10§ JOPUS| © JUROUIE WNUIIXEWI 3[3 PIdOX3 0} JOU JUNOWE Ue Ul Spun,j POy pue Jo9[[0 ““ury Lue e ‘Aew Jopus]
~, "SUIS}] MOIDS;, Pa[[ed SIe Swajl 3SIY [, ‘summuaid souemsur a8e3uour Jo juswAed s jo naif ur ‘g yderfered jo suowsiacd sy
'ﬁ;pg\ 20UEPI0dSE UI 15pua 01 Iamoxiog Aq ojqeded sums Auwe (§) pue ‘Aue J1 ‘sumnuard souemsur aFefuom ajreak (3) ‘Aue 1
‘sumpaid souemsur pooyy Ajreak (p) ‘swnmuaid souemsur Apadoad o prezey Apreak (2) ‘Aue 1 “Ayadord 2y wo sjuar punoid 1o
sjuatked proyases] A4 (q) ‘Auadold aup uo ud| & se JuswnAsu] AJLNoag Ssiy) 1940 Kyorrd urene AeW YOIYM SJUSWSSISSE pue
saxe) ek (&) 210§ (,spumg,) ums v ‘Ing ur pred sT 910N Y [HUN ‘910N Y 10pun dnp sre spusuiled Ayruow Kep ot wo 1apud
0} Aed |[eys Jomoliog ‘Iapud] £q IoAtesm USNLIM B O} JO me] o[qedstjdde o) 109fqng -adueInsu] pue SIXe[, J0] spung °g

! 310N 9y} 13pun anp saFreyo are] pue Juswiedad Aue pue 90N Y3 Aq PIJUIPIAS 1G3P ) TO 1S3ISIUL PUE JO redound
ot jonp uoym Aed Apdwoid eys mmouog sadiey) e puv yuswifedaid fsasul pue jedpuug jo juawied |

| :SMO[[0] S8 3215 pUE JURUSA0D JAPUIT PUE Jamouiog ‘SINVYNIAOD WIOAINN

fy1adoxd Teal SurIaa0) JuSWIMISUI AILING3S ULIOJTUN B 3JMIKSHOD 0} UOKOIpsLI( AQ suchelrea
PAVI] Y)Lm STTEUSACD ULIOJIUN-UOU PUE 35N [PUOHET 10} SIUBUSACY ULIOJIUR sourquiod INHWNIMISNI ALINOAS SIHL

| p10391 JO SA0UEIqUMAUS AUE 0) P3(qNS ‘SpueIap pue suneld |e 1surese Auadold Ay 01 31 A A[e10ua8 pUAJap ([ puUE
SIUBLIEM 13MOLI0g "PI03RI JO $30URIqUINOUS 10J 1da0xs ‘pataquimousun st Ay1adod o jeyy pue A1adoig sy £2au00 pue juead
‘98¢8u0w 0 Su o) sey pue pakasuod AGaIsy AeIsa A JO Pastas A[nymef ST omollog Je SINVNEAOD YIMOWIOd

;} : . -f1adoig,, S se yuewmxsu AJLIN0AG ST Ul 03 paiiajax s1 Juro3aro] aif) Jo [y JUSWmLSu|
Aunseg sy Aq Patsa0d 9q OS[e [[eys suomippe pue swawaceidsr [y Asdord ayp jo wed e 1ogeaisy 10 mou samyxy
pue ‘ssoueusimdde ‘syuourases [je pue ‘Auadord Su) U0 PIIIAIR 151JRAIRY 10 MOU sjmataA0iduny 21 {18 HIIM YAHIADOL

\
s(efy




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiarice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, wlicther or not then due. The 30-day period will begin when the notice is given. ‘

Unless Lender and Borroweer Jtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the *raperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propecty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good f2ith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument oz f.ender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action 2« proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in'the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowe: slia!l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenis 1 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiag, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insitument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property; the casehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 4n7 agreements contained in )
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i <nv Property (such as a S
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay &—;’
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include: e
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable (.
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender g

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froio the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fustrument without further notice or demand on Borrower.

18. Borrower's Riguii o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discCniinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before saleof the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secvrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other.

covenants or agreements; (c) pays all expenises incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Soriowver's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower; tiis Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howeves -this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nute n- g partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rurrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Nate‘and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If thérs s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar'2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ke made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lss *s-do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to ta¢ presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriaic. to normal residential uses
and to mainténance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws0i? or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé 4r Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory aathority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all -

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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INITIAL-PERIOD-FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of July ,
2000 » and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” (i "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trusc-and Savings Bank

(the "Lender") of the saine date and covering the Property described in the Security Instrument and located
at: 8125 Pottawattomi Trail
Tinley Park, IL 60477

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE #ONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S i7EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF. 8ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the' rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: 2z follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG!'S

The Note provides for an initial interest rate of 7,750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ate on the first day of
August , 2010 , and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - NONASSUMABLE FIXED - Single Family -
Freddie Mac Uniform Instrument
@834 (9705) Form 3195 10/94
% ;
Page 1 of 4 Initias: W
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trarisier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property oi_zny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferrea 20 Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at tte‘option, require immediate payment in full of all sums secured by this Security
Instrument. However. #liis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date o this Security Instrument.

If Lender exercises tins option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nou less than 30 days from the date the notice is delivered or
mailed within which Borrower ‘uvisi, pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrvzacnt without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL F'XEN INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TFERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSLTIMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A¥o THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL, BE AMENDED TO READ AS

. o
FOLLOWS: 8
Transfer of the Property or a Beneficial Interest in Borrowdir, I¥ al] or any part of the GD .
Property or any interest in it is sold or transferred (or if a beneficial interz=t-ir Borrower is sold '{‘. .

or transferred and Borrower is not a natural person) without Lender's prio’ written consent, >

Lender may, at its option, require immediate payment in full of all sums secured by-ihis Security
Instrument. However, this option shall not be exercised by Lender if exercise is. prepibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise ihis nption
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaivate the
intended transferee as if a new loan were being made to the transferee; and (b) Leude:
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

lnitials:MﬂJ—}\
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