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ST. PAUL FEDERAL
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' 00585469
Prepared by:
ANNE WHALEN
( 0004554032
\ ‘ MORTGAGE 4394032
THIS MORTGAGE ("Security Instruni=it”) 1s given on June 29, 2000 . The mortgagor is
RAMINDER P SINGH and
MILAP R CHHABRA Husband and Wife
("Borrower™). This Security Instrument is given to ST. PANL FEDERAL, A DIVISION OF .
CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of ~ the United States of America , and whose

address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44174

("Lendar"). Borrower owes Lender the principal sum of
THREE HUNDRED FORTY THOUSAND & 00/100

Dolars (US. § 340,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instru/nert ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2034 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest;.and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Se: urity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrilied property located in

Cook County, Illinois:
LOT 30 IN BRIDLEWOOD FARM UNIT ONE, BEING A SUBDIVISION OF PART OF IN™ SOUTH

HALF OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

" Grmeast/lebses

Parcel ID #: 06-04-205-005
Minois 60195 {Zip Code] ("Property Address");

QT

[Street, City],

- Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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5. Hazard or Property Insufance. = Borrower s eep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inchiding floods or
ﬂoodmg, for- whjch Lender requires insurance. This insurance shall be mamtained in the amounts and for the periods that Lender
requires. The i instirance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not znswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect ti.irsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payincats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha't rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteiar.co snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pregesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreea i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrcwsr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on th» Proverty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instniment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the «ctiun or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s irwerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Berrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siateme=is to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incivding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secu:ity; Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prorériy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covem:nts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), t5ér ¢ »nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenser’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, maying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t6 Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Logs-Tesejve

- Initials:
A _6RAL) (6w Page 30f 6 _ AT g Form 30




UNOFFICIAL COPY

06/6 Y10E M0 9o sug Gwer (TDUY™ ,

PN S
EF?—; "o|qudons oq

00585469

0} PAIB[ISP oTe JJON] ) PUB JUSWINLST] AUNS3g S Jo suorsmo.td ey pus s1q) 0, uoistrold SunoIyuoD 9Y) NOYRM RIS UALE
aq WeD oA SJ0N 9§} JO juelnIsu] Ajnoeg ST Jo suosiaoid Jao joajye jou [[EYs WIPued Yons ‘me| ojqeordde qim siNuco
10N o Jo jemnnsu] LjUnceg sy Jo esnE[o 10 uoistaoad Aue jeyy yuee oy U] "peyeso] st Apedord sy yomm ur uonaipsunf
oq) Jo mu] o) pue me| [wiopey Aq pewtescd oq [egs jmemmnsu] Aunoeg SWL  AJNIGRIAIS (MET SUTIIA0Y ‘S]
‘gdeidused sip ur popracid 58 UOAIS UM JOUST JO JomOLIOg 0} USAIT U2aq 24K 0) POTNSSP aq [[¥YS JUSUWInISU]
ﬁunoes snp ul Joj popracid oonjou Auy -somoliog o) e0nou £q sepeudisop Japue] ssAIppE JOUI0 AUv lo UIAIGY pAjels ssIPpE
§ JOpUY 0} [T s58[0 385 Aq UeALS og [[¥ys Jopue] 0} 9on0U AUy "ISpus] 03 aonou Aq sejpuSisop Jamollog SSAIPPE 150 Aus
10 ssaappy Kpodol 9y) 03 PojoeIIp oq [[Ys 210U 3G, *POYIGW JOTIOUE Jo osn saxmbay mey eqedidde sso[un [rEW ssBO 51y 4q
11 Sunrew £q 10 31 Supeafjep £q weald oq [[Eys JuswsU] AJLUNCAS ST W S0 poplacid Jamollog 0 8oUoU AUY  SNON ‘b
*9j0N oY Jopun
eﬁmqo yowAedard b noynm wewiedaid [eiped v se pojean) oq JMia uononpal oy ‘redround saonpos purgelr ¥ J Iomoriog
0} juomAed jpexp v supew £q Jo SJON oY) Ispun pomo rediound oy Suponper Aq puryer sI) SEW ©) IWOOYS Al JOPUI]
.:amo.uog 0} popunyes o, [ s3] pepnmiad Popeasys GOMm JamoLiog Woly Peyoeod Apesife swms Aue (q) pue ] penmuwrad
ot 0 o51eyo oYy 2onpal o) Aieisacall JUNOWI o) Aq paonpal aq [[eys odxwyd weol yons Ame (8) :uey ‘synur| penumiad aty) peeoxs
0] O} TIm UOTOIUUOS UL PEX<TIN0 8q 0} 40 PAIR[00 §eEI8Yd UBo] JOYj0 Jo JseUan oY) Jeyy os pajesdioyn A[euy st mvj jer) puv
‘sodreqo Ueo] WNWTYPW s1es YOI A1 8 0] Wafqus s1 juamnisu] Aunosg syl Aq paInods weol oy J  *sadaeq) weo] gy
JUBSUOD § JOMOIIOG TV} INOYITA-SJON S 10 JUSWINSU[ AJLINDOG ST) JO SULIS) oY) 0) preSas il SUOHBPOUIIIOOos AU e
10 180qJ0) ‘AJIpOW ‘pUelxe 0) 013w AT JsmoNiog Joylo Aus puv Jopuo iy sseSe (o) pue Yuewmssu) Aunseg sy Aq painces
swms oy Ked o) pogediqe Afpeuosted jou i 4y SusmInysU] KUNoeg STy} jo suua) oy Jopun Kpodold oi) UT ISAIUL 8, JImOLIof
Jﬁqz Koauoo pus jread ‘ofeduow o) A[wo JueW T LLndsg S} SumS1s-00 §1 (¥) 010N ) SIIOIXS JOU S0P M JUSWNLISU]
funoeg sty suBls-00 ogm Jomoulog Auy [escacs ome juof oq [[BYs sjuewealFe puw SHUYUIACD S Jomoliog L] ydesSered
Jo suoistaosd o) 03 joolqns ‘Jomollog pUB JOpUSY U SUSISSE pUR SI0SSO0ONS ) JYoUaq pUR PUq [[EYS JUIWNISU] funoeg
SI) Jo semeaISy puU¥  S)URUIAOD oql, +s1angIs-u, Y SANMIGEr] (81343 pur jmiof {punog SuFissy pue S10Ss000§ 71
r ‘fpewol 10 JSu
£ue Jo os1oloxa oy opnoaid Jo Jo JoATeM ¥ 94 100 [eys Apam 1o Sy Aue Swsiolexe ur Jopua| AQ S0UBIEaQIO) AUy “ISAION Ul
$1055900N5 § JoMOLIOF 10 Jomoniog [euiduoc oy £q epew puvwiap 478 JO UOSBRS £q juewnnsuy AJUNdeg ST AQ poInoes swms o)
JO uoNEZIHOWE AJIPOWI SSIMISYI0 10 JUSIIARd IO SUIN) PUSIXS O] S5T,31u0 JSQISIIL UI JOSS200Ns Aue Jsurede s3upesoosd eouatmiod
0y pesmbal aq 10U [[BYS JOPUST "1SSISIUl W1 SIOSSSONS 6 JomoNIog JO Jamurtog [eulSuo o jo ANIqer| o) ases[ar 0] 9pelado jou
[ets JomorIog Jo a2t W Jossecons Auw o Jopus] Aq pajuesd jmomnusay £ranodg sty Aq panoss SWNS SO JO UOREZINOUR jo
UOLEOIPOW Jo justufed 10} Sum oy Jo UOISUSXY  “JAATEM € JON JIpUIT £, 3,9BI83QI0 § {pIsealay JON Jamoxrog I[
‘syuomAed gons jo unoure oy oFuwyp Jo 7 pwe | sydesSered u, o1 puizeyes syewded Ao o) Jo 2P 2np &l
euodsod 10 pusyxa jou [reys pedioursd o) spevsord jo uoneoridde Aue ‘SunLM UL 90J8Y A5/AMISYI0 JomoLIog PUE JOPUIT 88U
*9np LT[} 290 70 Jofioym ‘jusmmniisu] Ljunoeg s £q
pe.moos stns o1y 03 1o Apadoid eq) Jo aedal Jo UCKRIOISAI 0) Joyye ‘dondo s I ‘speadolc. ot A[dde pue 353[100 01 pazLoUTE £
10U ‘UoAl ST 901j0U oY) oYEP oY Joye sAvp (OF WIYIM Jopua o) puodses o) §[Te) JoMOLIOY 'S< SUWEP Joj WIE]D © 9198 IO premu
m; oYW 0) 5JoY0 JOUHOPUOD oY J8Y) JOMOLIOg 0} UoPUY] Aq 2o1ou Joye ‘Ji Jo ‘Jemoniog Aq piuopireqe st Auedosd of JT
*aTp WAy o8 SUIME S} 10T IO JOYIAYM JUSWINISU] AMLASS STQ) £ PaInoes suIns
eq; 0y pordde oq [[uys spaccoad oty ‘sepraoad asimioyio me] s|quordde ssoun Jo Fupum Ul caiBe OSIMIIUL0. 1OPUYT PUB JOMOLIOFH
sgo[un ‘Sunyy oy oI0joq A[SRIpOUNL] PRINOSS SWINS Sy JO JUNOWTR o) weyy sso sl Sunym ogy olojey Arswipeunut Apedoid
qu JO onfea Jo3Tew Ire} oy Yomym ut Apadosy oy Jo Suniw ered v Jo 1aAR o U] “Jemollog o) pred aq Jleys AUIR[Eq Loy -Surye
oy} asojoq Apreipewmn Apedord o3 Jo enpEa jeyyew Jrey o3 (q) £q pepraip ‘Sunje) of) alojeq A[RIPIPIUNUT PAINOSs sWms Ay
Jo moure [¥j03 oY) (8) :uonory Smmorjo) oy Aq perdnjnm spaeccad oty Jo Junoum o) £q poonpal aq [feYs JUSWINEY] AILIN2Ag
st £q pesnoes sums oy} ‘Supum U 2aiSE SSIMIGYIO JOpUY] PUR Jomollog sso[un ‘Sunfel oU) aJojeq A[SIRIpUIUN JULINKST]
funoog s1gy Aq poInoss swms 2y) Jo JUNOUNe oY) Uwy) Jayeass Jo o) enbs st Sun oy arojeq Afeyerpemmun Auodold oy jo onyea
yoyIBw 1) o) gorgas Ut Apedoid o) jo Surye; [ended ® Jo JueAe oY) UJ “Jomoriog 03 pred s500%e AUB i ‘eup UST) 10U JO JAOYM
“ysurmusty Aunoceg sy £q pernoces sums gy o) parjdde aq qreys speeooid sy ‘fadoaq oy jo Sunye [210] ® Jo 1WSAd oW U]
| -1opua o3 pred aq [[eys
pue pouSisse Aqeiol eJe ‘UOIBUNIAPUOS JO MOY| Wl QowBASAU0D Joj Jo ‘Kpedord o) Jo yred Ame jo Sun{e) JOYI0 JO UCHBULISPUOD
Ams gua wonpeutod M ‘fenuenbosucs 10 10aMp ‘sefewrep Joj WIS Io preme AU jo spasooid oy  ‘mOnRUWIdIPUO)) (]
-uotyoadsu ot Joj asmed o[quuostal SuLAIoads uonocadsur ue 03 Joud Jo jo eum o) je sonj0U JemoLiog
amﬁ [reqs Jopuo] “Apodorg oy jo suonoedsm puw uodn soujus eqeuosEal SY¥W Avwr juede §)1 JO PN  “HOASU] *g
! - mu| aqeatdde 1o Jopua] pue Jomollog UseMIeq JUSWRRITR TaylIm AUB jlm SOUEPIOIE UL SPUS S0URINST
aguﬂuom J0j Juettasinbal 91 [HUN ‘9AI9501 850] ® spiacid 0) Io ‘peye W eoueIns 23e3Uom UTETEIW 03 parmnbex swmpmasd
aq; fed [[eys IomoLiog "PeUIEIqO SI PUB S[qE[IEAR §aUN003q UTeds Jopuar] Aq poaoidde sansw ue £q papiacsd (sexinber sapus yeq)
pouad oy Joj puv jJunown oy W) ofererco eoueinsut ofedpow i ‘yepuar] Jo uondo om 3 ‘pasmber oq 2efuo] ou v sjuomAed




pree o UNOEEICIAL COP Y5856

sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If .one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider (] Condominium Rider 14 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
[ Balloon Rider D Rate Improvement Rider I:] Second Home Rider
[ 1VA Rider D Other(s) [specify]

BY SIGNING BELOW, Borruveer accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower ard recorded with it.

Witnesses:
M @ W [ [\ (Seal)

R‘ﬁu&mﬁ P’S_INGH & / = 7/ wBorrower

< WM oo

__ MILAP R CHHABRAY ™ -Borrower

(Seal _ . (Seal)

~Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:

L S M. @Zﬂﬁ’ét , & Notary Public in and fe7 <aid county and state do hereby certify that
RAMINDER P SINGH and
MILAP R CHHABRA Husband and Wife

» personally known to me to be:ths same person(s) whose name(s)

subscribed to the foregoing instrument, appeargs
signed and delivered the said instrument as<:
Given under my hand and official seal, this

My Commission Expires / dﬁz/

"~ OFFICIAL SEAL
{ SUSANMPOLINSK

NOYARY PUBLIC, STATE OF iLLINO!S
MY COMMISSION EXPIRES: 04/08/02 |
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ADJUSTABLE RATE RIDER zgg:gggm
THIS ADJUSTABLE RATE RIDER is made this ~ p94p, day of gune. 2000 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Ipstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to

ST. PAUL ?FURRAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

/

(the "Lender") of the samc dele. and covering the Property described in the Security Instrument and located at:
5265 MORNINGVITY, DR , HOFFMAN ESTATES , Illinois 60185

L] r

[Property Address]

THIS NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHX ¥ PAYMENT. INCREASES IN THE INTEREST
RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.10% %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of January, 2004 , and on
that day every 6th month thereafter. Each date on which my interest rate could <hunge is called a
"Change Date."

MULTISTATE 6 MONTH ADIUSTABLE RATE RIDER
COM255A (5/00) Page 1 of §
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(B) The Index

) Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:

(as determined for each respective Change Date)

equal to one-twelfth (1/12} of the sum of the monthly interest rates {expressed

as an annual yleld) for United States Treasury Securities adjusted to a

constant maturity of one (1) year, as made available by the Federal Reserve Board in
Publication G.13 (415) and set forth in the month column thereof for each of the twelve
{12} calendar wcnths immediately preceding the month the respective Current Index
(hereinafter deZined) is determined.

The most recent Index figure aveilabl: as of the date: [ | 45 days [X| 15 days
before each Change Date is called the "Curr:nt Index. "

If the Index is no longer available, the Note Holder will choose a new Index that is based upon comparable
information. The Note Holder will give me notic< of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili-calsulate my new interest rate by adding

TWO AND ONE-HALF percentage point(s)
( 2.500 %) to the Current Index. Ite2lote Holder will then round the result of this
addition to the Nearest D Next Highest D Next Lovest
one-eighth of one percent f 0.125 %). Subject to the limits
stated in Section 4 (D) below, this rounded amount will be my new inter/st rite until the next Change Date.

The Note Holder will then determine the amount of the monthly payrient that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Mapurity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the wew amount of my monthly
payment.

(] Interest-Only Period.

The “interest-only period" is the period from the date of this Note through . For the
interest-only period, after calculating my new interest rate as provided above, the Note Holde: wii} then determine
the amount of the monthly payment that would be sufficient to pay the interest which accries oa the unpaid
principal of my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period" is the period after the interest-only period. For the amortization period, after
calculating my new interest rate as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

COM255B (5/00) Page 2 of 5 MULTISTATE 6 MTH ADJ RATE
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(D) Limits on Interest Rate Changes

%lease check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest rate changes.

[EI (2) The interest rate I am required to pay at the first Change Date will not be greater than

6.600 @ o less than 5.600 ¢

m (3) My interest rate will never be increased or decreased on any single Change Date by more than
one half of one

percentage

prant(s) ( -500 %y from the rate of interest I have been paying for the
preceding period.

[E_—I (4) My interest rate will never be greater than 3.950 %, which is called the
"Maximim Rate."

(5) My intciest rate will never be less than 2.500 g which is called the
"Minimum Rzie.

[] (6) My interest rats il never be less than the initial interest rate.

(E) Effective Date of Changes
My new interest rate will become effective n2-each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment datz after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary Zhanges in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person wlio vvill answer any question I may have
regarding the notice.

MULTISTATE 6 MONTH ADJUSTABLE RATE NOTE
COM255C (5/00) Page 3 of 5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and a Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrvzuent. However, this option shall not be exercised by Lender if exercise is prohibited by
federai-iaw as of the date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borivwer causes to be submitted to Lender information required by Lender to evaluate the
intended wiausizree as if a new loan were being made to the transferee; and (b) Lender
reasonably deteimines that Lender’s security will not be impaired by the loan assumption and
that the risk of a bieaza of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permiiieu by Applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent t¢ the loan assumption. Lender also may require the transferee to
sign an assumption agreement that s acceptable to Lender and that obligates the transferee to
keep all the promises and agreersco’s made in the Note and in this Security Instrument.
Borrower will continue to be obligaicd ander the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require (im.pediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall plovids a period of not less than 30 days from
the date the notice is delivered or mailed within whicah Yor*ower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc fums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secyaty, Instrument without further
notice or demand on Borrower.

MULTISTATE 6 MONTH ADIUSTABLE RATE RIDER
COM255D (5/00) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

S ST =Y M\M@Mﬁ

RAM}N'DE(P SINGHE £ /z; /0 Borrower MILAP R c Borrower
VA (Seal) (Seal)

Borrower Borrower

__ (Seal) (Seal)

Ponower Borrower

(Seal) (Seal)

Borrower Borrower

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255E  (5/00) Page 5 of 5



