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MORTGAGE /é\

DEFINITIONS.

Words used in multiple sectibns of this document :re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag wne usage of words used in this document are
also provided in Section 16.

opgy 82 AT L

(A) "Security Instrument" means this document, which is dated July 31, 2000
togethar with all Riders to this document. : _
(B) "Borrower" is Nick Roussos and Susan Roussos. Husband and Wife

Borrower is the mortgagor under this Seeurity Instrament.
{C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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Lender's address is 4242 N Harlem Ave.. Norridge. IL 60706

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 31. 2000

The Note states that Borrower owes Lender Four Hundred Fifty Nine Thousand One
Hundred Twenty and no/100 Doliars
(U.S. $459.120.00 ) plus interest. Bottower has promised to pay this debt in repulsr Periodic
Payments and to pay the debt in & not later than August 1, 2030 :

(E) "Property” means the praperty that is deserived below undet the heading "Transfer of Rights in (he
Property.”

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the iNo'e, and all sums dve under this Security Instrurnent, plus interest.

(G) "Riders" m-ans all Riders to this Security Instrument {hat are executed by Borrower. The following
Riders arc to be exeutd by Barrower [check box as applicable]:

(X Adjustabie Rate Rice T Condominium Rider Second Home Rider
Balloon Rider L) Planned Unit Development Rider |__| 1-4 Family Rider i
VA Rider i Biweekly Payment Rider Other(s) [specify] !

(H) "Applicable Law" mearls al! controfling applicsble federal, state and local statutes, regulations,
orditances and administrative rules and orders “that have the effect of law) as we]l as all applicable final,
non-appealable judicial opinions.

() "Community Associatiop Ducs, Fees, and As-essments” means all dues, fees, assessments, and pther
charges that are imposed on Botrowcr ot the Property by a condominiwm association, homeowners
association or similar organization.

) "Blectronic Funds Transfer" means any trausfer of furds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiongh an electronic terminal, clephonic
instrument, computer, or magtietic tape so as to order, nstruc, or sutioze a financial nstitution to debit
or credit an account. Sueh term includes, but is not Hmited to, ponnt-of sale transfers, automared telier
mechine transactions, transfels initiasted by telephome, wire transfers. and automated clearinghouse
transfers,

(K) "Escrow Items" means thdse items that are described in Section 3.

(L) "Miscellaseous Proceeds" means any compensation, scttlement, award of dam)ges, or proceeds paid
by any third party (other than insurance proceeds patd under the coverages described ia Sention 5) for: (D)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all w25y part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" moang insurmce protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amoun: due for (i) principal and interest under the
Note, pls (if) any amouats under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Sertlement Procedures Act ((2 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RIZSPA" refers to all requirements apd restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
Joan" under RESPA,.
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(P "Succcssor in Intcrest of Borrower" means any party that has taken title tn the Propetty, whether or
not that party has assutned Bosrower's obligasions woder the Note and/or this Securiiy Instrument.

; TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extettsions and

modifications of the Note; dnd (i} the performance of Borrowet's covenants and agreements under

this Security Instrurnent anc tHe Note. For this purpose, Bortower does hereby mortgage, gramt and convey
‘ u to Lepder and Lender’s succhssors and assigus, with power of sale, the tollowing described propenty
4 ) iocated ir the Cc}unty {Type of Recanding Jurlsdiction]

| of Cook [Mame of Recording Turisdletion]:
kol aidokokokk kxR Aok ik kS EE ATTACHED LEGAL
DESCRIPT I #5 Aok dezeededede ok

Parcel 1D Number: 17-08-446-001-0000 wkich currently has the address of
1017 Washington Streét #6EHI [Strest]
Chicago [City}, sininois 60607  rZip Code]

("Property Adcress™):

TOGETHER WITH all the iroprovements now ot hetcafler erected o the property, and all
cascments, sppurtetiances, and fixtures now or hercafter a part of the property. Aul replacements and
edditions shall also he coverdd by this Security Instrument. All of the foregoing 1 rifrired to in this
Security Instrument ag the “Property.”

BORROWER COVENANTS that Borrower is lawkully scised of the estate hereby cotiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcered, crvept for
encumbrances of record, Borrower warrants and will cefend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniferm
covenants with limited vatiationg by jurisdietion to constitite & uniform security insttument covering real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principhl, Interest, Escrow Items, Prepayment Cherges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

ROUSSO . N7515863 0007515863 0
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is retutned to Lender unpaid, Lender may require that any or all subsequent payiments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's citeck, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrutnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recéived by Lender when received at the location designated in the Note or at
such other location a8 may be designated by Lender in accordance with the notice provisions in Seotion 185,
Lender may return any payment or partial payment if the payment or partial payments are ingufficicat to
bring the Loan cutrent, Lender may acept any payment or partial payment insufficient to bring the Loan
current, withr it waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments in the Fiture, but Leader is not obligated to apply such payments at the time such payments arc
accepted. If eack Prriodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied feads. Lehder may hold such unapplied fands unti! Borrower makes payruent to bring
the Loan ctirrent. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn them 12 Bdrrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior (o lorcclosure. No offset or claim which Borrower
might have how or in the future ngainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrismen or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Froceods, Excopl as otherwise described in this Section 2, all
payments accepted and applied by Lender sl Bz applied in the following order of priority: {2) interest
due under the Note: () princibal due under the Nzw: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaiming amounts
shall be applied first to late chdrges, second to any otlier amounts due under thig Secarity Instrument, and
then to reduce the principal baidnce of the Note.

If Lender receives a payment from Borrower for a deliucuent Periodic Payment which includes a
sufficient amhount to pay any ldte charge due, the payment may be spplied to the delinguent payment and
tire late charge. If mote than one Periodic Payment i3 outstanding, Lepder may apply any payment roccived
front Borrower to the repayment of the Periodic Payments if, and to tbe extent that, each payment can be
paid in fuli. To the extent thal any excess exists after the payment is applicd to the full payment of one ot
mote Periodic Payments, such excess may be applied to any late charges due Vroiuntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proveeds v principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiod'c Peyments.

3. Funds for Escrow Itetms. Borrower shall pay to Lender an the day Periodic Baviaents are due
under the Note, until the Note iy paid in Full, a sum (the "Funds") to provide for pavent of rinounts due
for: {a) taxes and assessments dnd othet items whiclh can attein priority over this Security Ins‘rursent as a
lien or encumbrance on the Property; (b) leasehold paymetits or ground rents on the Property, il wy: (€)
premiums for any end all insirance required by Lender undet Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section {Q. These items are called "Escrow
Items.” At origination or at any time during the termt of the Loan, Lender may require that Comumnunity
Association Dues, Fees and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow: [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow ltems unless Lender waives
Borrowet’s obligation to pay the Funds for any or all Escrow ltes. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
it writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requtres,
shall furnish to Lender receipts evidencing such pavmen: within such time period 85 Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Jnstrument, as the phrase "covenant and ggreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for ap Escrow ltem, Lender may exervisc its rights under Section 9
and pay such amount and Bortower shall thea be obligated under Section 9 to repay to Lender my such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocatian, Borrower shall pay to Lender all Funds, and in
such amgats, that are then reduired under this Section 3.

Leader rusy, at any time, collect and hold Punds in an amount (2) sufficient to permit Lender to apply
the Funds at rae time specifietl under RESPA, and {b) ot to exceed the rmaximum amount a lender can
require uncer KESFA. Lendet shall cstimate the amount of Funds due on the basis of current data and
reasonable estimate: of expenditures of future Escrow liems or otherwise In accordance with Applicabic
Law.

The Funds shall ve %eid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclr.ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. Lender shall apply the Futds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or vensying the Escrow Iters, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenos: ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid «n the Funds, Lender shall not be required (0 pay Borrower
any interest or earnings on the Funds. Borrowar and-Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Sorrower. without charge, an anrual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in cserow, as(delined under RESPA. Lender shall sceount to
Borrower for the excess funds in accordance with RESPA. 4t sliccc is a shoriage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as requimd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mote than
twelve monthly payments, If thete is a deficiency of Funds held i escrow. a5 defined under RESPA,
Lender shall notify Borrower ay required by RESPA, and Borrower sia! pay to Lender the amount
necessary to make up the deficicney in accordance with RESPA, but inny rore than twelve monthly
paymnents.

Upon payment in full of all sums secured by this Security Instrument, Lende= shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Botrower ghall pay all taxes, assessments, charges, fines,ard impositions
attributable to the Property which can attain priority over this Security Instrument, leasetiold pavments or
ground rents on the Property, if any. and Cotnmuoity Association Dues, Fees, and Assessment:. if any. To
the extent that thesc items aze Escrow [tems, Borrower shall pay them in the manner provided in S=cison 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrowet: (a) agtees in writing to the payment of the obligation secured by toe lier in a manner acceptabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
ate concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating
the lien to this Security Instrument. If Lender deterrnines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the Hen or take oge or
mare of the actions set forth abbve in this Scetion 4.

Lender may require Borrowet to pay a ofe-time charge for a real cstale [ax verification and/ot
reporting service used by Lendér in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier eracted on
the Propesty insured against luss by fire, hazards included within the tem "extended coverage,” aod any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insutance.
This insurance shall be msintdined in the amounts (including deductible levels) and for tbe periods that
Lender requires. What Lender requires pursuant to the preceding sericnees can change during the term of
the Loan <[l insurance carride providing the insurance shall be chosen by Borrowet subject to Lender’s
right to disazprove Borrower's choice, which right shall not be exercised unreasonably. Lender roay
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, crustitication and tracking services; or (b) 2 one-time charge for flood zone determination
and certification servicas and subsequent charges cach time remappings ot similar changes occur which
reasonably might affect ruch Hetermination or certifieation, Borrower shall also be responsible for the
payment of any fees impoed by the Federal Emerpency Management Agentecy in conpection with the
review of any flood zone deteriination resulting from an objection by Bomower.

If Borrower fails to mainisiz any of the coverages described above, Lender may obtain insurance
coverage, at Lendet’s option and Porrower's expense. Lender is under no obligation to purchase auy
particular type or amount of cbverage. Tisrefore, such coverage shall cover Lander, but might or might
1ot protect Borrower, Borrower's equity i o Property. or ihe contents of the Property, against any risk,
hazatd or liability and might provide greate: 7# lesser coverage than was previously jn cffect. Borrower
acknowledges that the cost of the Insurance coverrge so obtained might significantly exceed the cost of
insurapce that Botrower could have obtained. Any unousts disbursed by Lender under this Section S shal)
become additional debt of Borrower secured by this S¢cu:ity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shafl be payable, with such intersst, upon potice from
Lender to Borrower requesting payrmint,

All inswrance policies required by Lender and renewais of sach policies shall be subject to Lender’s
right to disapprove such polidics, shall include 2 standard mortgage clause, and shall name Lender ss
tortgagee and/or as an additionsl loss payee. Lemder shall have the 1ight 1o hold the policies and renewal
certificates. If Lenider requires, Borrower shall promptly give to Lender @’ faceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aot olierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardan mortgage clause and
shall name Lender as mortgager sod/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: olarswise agree
in writing, any insurance procéeds, whether ot not the underlying insurance was required v’ Lander, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economically (easthle and
Lender’s security is not lessened, During such tepair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lerder may disburst proceeds for the repairs and restotation in a single paymont or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires intercst to be paid on such insurance proceeds, Lendor shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance
procerds shall be applied to the sums secured by this Security Instrument, whelher or not then due, with

ROUSSO.N7515863 0007515863 Q

Inktig!
@’-snu (33041 Sage § o 18 g ;‘ Form 3014 3/99

12l-4  32/91'd 8§91 108E885.08 4 CUAYNGY=UOJ4  WEG|:Z( 00-iE-(nf




UNOFFICIAL COPY

00585663

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Property, Lender may file, negotizte and settle any available insurance
claim and related matters, It Borrower docs not respond within 30 days to a notice {from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may pegotiate and sestle the ¢laim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o amy insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instruroent, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coversge of the Property. Lendeér may use the insurance proceeds either to repair or restote the Property of
to pay amounts unpaid under thé Note or this Security Instrument, whether or not ten due,

6. Occupan.y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixt diys aftet the execution of this Scourity Jostrument and shall contipue to occupy the
Property as Borrower's prisicipdl residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writin. which consent shall not be unreasonably withheld, or uuless extenuating
circumstances exist which are bryond Borrower’s control.,

7. Preservation. Maintetizoze and Protection of the Property; Inspections, Borrewer shall not
destroy, damage or impair the Proveny, allow the Property to deteriorate or commit waste on fie
Property. Whether or not Borrbwer 1o rexiding in the Property, Borrower shall maintain tbe Property in
otder to prevent the Property from deterizizting or decreasing in value due to its condition. Unless it is
determined pursuant to Sectiorl 5 that repair-v2 restoration i$ not economically feasiblc, Borrower shall
promptly repair the Property if damaged to ‘aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit dainage to, or the taking of, the Property, Byrrower
shall be responsible for repairifig or restoring the Proseny only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairs ary rstoration in a single payment ot in a serics of
progress payments as the work is completed. If the insuratics o: rondemnation proceeds are not sufficient
o repait or restore the Property, Borrower is not relieved of Poriower’s obligation for the completicn of
such repair or restoration.

Leader or its ageat may make reasonable catries vpon and krspectinos of the Property. If it has
reasonable cause, Lender may Inspect the interior of the improvements i 5= Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying cush reasonable cause.

8. Borrower’s Loan Application, Botrower shall be in default if, duiig the Loan application
process, Borrower of any persons or emtities acting at the direction of Borrowct: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stuements o Lender
(ot failed to provide Lender with materia! information) in comnection with tee “oan, Material
representations include, but are not limited to, representations concerning Borrower's cutrpaucy of the
Property as Borrower’s principhl residence.

9. Protection of Lender's Intorest in the Property and Rights Under this Security Insurownt. If
(a} Borrower fails to petform the covenarits and agreements contained in this Security Insttument, (o) there
is a legai ptoceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such a3 a proceeding in baukruptey, probate, for condemnstion or forfeiture, for
enfotcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Bortower has sbandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protectistg and/ot asscssing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable
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attorneys’ foes (0 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupticy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, feplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous cornditions, and have utilities tuned
on or off, Although Lender may take action under this Scetion 9, Lender does not have to do so and is not
under zny duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Settion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instruinent. These amounts shall bear interest at the Note rate from the date of
disbursemeut and shall be paydble, with such interest, upon notice from Lender 10 Borrower requesting
paytent.

If thie securty Instrumemt is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower avquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the e ger in Writing.

10. Mortgage Tosurace. If Lender required Mortgage Insurance as a condition of making tke Loan,
Borrower shall pay the pieniv-hs required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverags required by Lender ceases to be available from the mortgage insurcr that
previously provided such inswaics and Borrower was required to make separately designated paytents
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént to ‘e Mortgage Insurance previously in cffect, at 2 cost substantially
equivalcnt to the cost to Borfower of thz Martgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender. If :whriantially equivalent Mortgapge Insurance coverage is not
available, Borrower shall contifive to pay to Letder the amount of the separately designated payments that ‘
were due when the insurance coverage ceased to pe ia cffect. Lender will accept, usc and retain thesc |
payments a8 a non-refundable loss reserve in liev of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact hat the Loan is dlrimately paid in full, and Lender shall not be
required to pay Borrower any Interest or earnings on such i35 reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouat 4ad for the period that Lender requires)
provided by an insurer selectéd by Lender again becomes avziable. is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage In urance, If Leader required Mortgage
Insurance as a condition of miking the Loan and Borrower was tequircd 4o make separately designated
psyments toward the premivms for Mortgage Insurance, Borsower shall-pay-the premiums required (0
maintain Mortgage Insurance in effeet, or to provide 2 non-refundable loys rzserve, until Lender’s
requirement for Mortgage losufance ends in accordance with any writtcn agreemment Between Borrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothirg i this
Scction 10 affects Borrower's gbligation to pay interest at the rate provided in the Note.

11. Assigoment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Procsests are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, sueh Miscellaneous Proceeds shall be applied to restoration or 4epair of
the Property, if the restoration or tepair is economueally feasible and Lender’s security is not lessened.
During such repair and testoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken proruptly. Lender may pay for the
repairs and restoration iv a single disbursement or in 2 series of progress payments as the work is
compieted. Unless ap agreemcht is made in writing or Applicable Law requires intersst to b paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Misceliareons Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid 1o Borrower, Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 2 total laking, destruction. or loss in valic of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower,

In the event of g partial thking, destruction, or loss int value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumsg
secuted by this Security Instrument sball be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following flaction: (a) the total amount of the surns secured immediately before the
parttal taking asstruction, or loss in value divided by (b) the fair market value of the Property
immediately betorc e partial {aking, destruction, or loss in value. Any balance shall e paid to Borrower.

In the event of u rartial thking, destruction, or l0ss in value of the Property in which the fair market
value of the Property iinrididiely before the partial taking, destruction, or loss in value is less than the
amount of the sums securrd immediately before the partial taking, destruction, or loss in valve, unless
Borrower and Lender otherwiss agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrutacor whether or not the sumrs arc then due,

If the Property js abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the ncx! rantence) offers to make an award to settle a claim for damages.
Borrower fails to respond to Lender wiliiz 20 days after the date the notice is given, Lender ig authorized
1o collect and apply the Miscellancous Proczeds either to restoration or repair of the Propetly or to the
sums secured by this Security Instrument, whetber or-not then duc. "Opposing Party” means the third party
that owes Borrower Miscellantous Proceeds or the paity against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bortower shall be in default if zny action or proceeding. whether civil or criminal, is begun that, in
Lepder’s judgment, could result in forfeiture of the Propety o other matetial impsirment of Lender’s
interest in the Property or rights under this Security Instrumer«. Borrower can curc such a defawlt and, if
acceleration has oecutrred, reidstate as provided in Section 19,-Gy carsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfei.ure of the Property or other material
impairment of Lendet’s interest in the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damagds thet are attributable to the impairment of Lerder's interest in the Property
are hereby assigned and shall be paid to Lender.

AJ}l Miscellancous Procebds that are not applicd to resioration or repair o1 the Property shall be
applied in the order provided fbr in Section 2.

12. Borrower Not Relehscd; Forbeerance By Lender Not a Waiver. Exrension ¢f the time for
payment ot modificarion of amortization of the sums secured by this Security Instrument giaried by Lender
to Borrower or any Successor in Interest of Burrower shall not operate to release the liability #f Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings.; gainst
any Succcssor in Interest of Borrower or lo refuse to extend time for payment of otherwise modify
amothizatiot of the sums secured by this Security Instrument by reason of any demand made by the original
Botrowet or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or
remedy including, without lirnitation, Lender’s acceptance of payvments from third persons, entities or
Successors it Interest of Borrower or in armounts less than the amount then due, shall not be a waiver of or
preclude (he excrcige of any right or remedy.

13. Joint and Several Liability; Co-sipners; Successors and Assigne Bound. Borrower coverants
and agrees that Borrower's obligations and liahilily sha!l be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this

ROUSSO,N7515863 0007515863 0

ay
i SR
@O-GHL] 19804 01 Sogr 2 ot 16 NI Form 3014  3/98
l

120-4  83/81°d  859~4 208E883.9814 QdWYNTy-woid  wd)i:z| Qg-|g-inr




UNOFFICIAL COPY

00585663

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
insirument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regand to the terms of this Security Instrument of the Note without the
co-signet's consent,

Subject 10 the provisiops of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bortower's tights and bericfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secutity Instrument upless Lender agrees to such telease in
writing. The covenants and agrecroeuts of this Security lastrument shall bind (except as provided in
Section 20) and hencfit the successors and assigns of Lender.

14, Loan Charges. Lendér may charge Borrower fees for services petformed in connection with
Borrower’s defauit; for the purpose of protecting Lender’s inderest in the Property and rights under this
Secutity Instrument; iiciuding, but not limited to, altorseys” fees, property inspection and valuation fees.
In regard to any other fecs, the Absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal} ot Je corlstrued as a probibition on the charging of such fee. l.ender may not charge
fecs that are expressly pronibited by this Secusity lostrument of by Applicable Law.

If the Loan is subject to a .3+ «aich sets maximum loan charges, and that law i3 {inally interpreted so
that the interest or other Joan charges suilected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the
charge to the permitted limit: ad (b) any 9o.ns already collected from Borrower which excecded permitted
limits will be refunded to Borfower. Lemder tiny choose to make thls refund by reducing the principel
owed under the Note or by making a direct jayment to Borrower. If a refund recuces principal, the
reduction will be treated as 8 partial prepaymen’ wrhout anv prepayment charge (whether or not a
prepayment charge is provided for under the Note)- Boirower's acceptance of any such refund made by
direct payment to Borrower will constitute 8 waiver of iy ght of action Borrower might have atising out
of such overcharge.

16. Notices. Al} notices given by Borrower or Lender io omeciion with this Security Instrument
must be {n writing. Any notice 1o Bortower in connection with this-Gecurity Instrument shal) be desmed to
have been given to Borrower when mailed by first class mail or when seturlly deliveted to Borrower's
notice address if sent by other means, Notice to any one Borrower sha!! constitute notice to all Borrowers
dnless Applicable Law expressly requires otherwisc. The notice addresi shail be the Property Address
unless Borrowet has designated 2 substitute notice address by notice 1o Lerder, Borrower shall promptly
notify Lender of Botrower's change of address. If Lender specifies 2 procedur: fo= reporting Borrower's
change of address, then Borrower shall only report 4 change of address through ‘ht specified procedure.
There may be only one designated notice address under (his Security Instrument at/any one time. Any
potice to Lender shall be givén by delivering it or by mailing it by first class mail toizuder's address
stated herein uniess Lender has designated anotber address by npotice to Borrower. ary notice in
connicetion with this Security Instrument shall not be deetned to have been given to Lender vantiy actusliy
raceived by Lender. If any notice required by this Security Instrument 16 also required under /pplicable
Law, the Applicable Law requirement will sausty the cerresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law apd ‘the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secarity Instrument ae subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the partics to &gree by contract or it
might be silent, but such silehce shall not be construed as a prohibition sgainst agreement by contract. In
the event that any provision ot clause of this Securiiy Instrement or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision.

As used in this Security lustrument: (s) words of the masculine pender shall metn and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given oe copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Enterest in Borrower. As used in this Section 18,
"Interest iu the Property” meatis any legal or beneficial interast in the Property, inctuding, but not lirtited
to. those heusficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, the intent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or ray part of the Property ot any Interest in the Property i8 sold or transferred (or if Borrower
is not a patural tirson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written comsent, Leadir tnay require immediate paytnent in full of all swms secured by this Seeurily
Instrument. However, cv. opltion shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law,

If Lender cxercises this cpiion, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less thax ¢ days from the date the notice is given in accordance with Section 15
within which Botrower must pay al’ sains sccured by this Security Instrumen. If Borrower fails to pay
these sums prior Lo the expiration uf thiz period, Lender may invoke any remedies permitled by this
Security Instrument without futther notice u*demand on Borrower.

19. Borrower's Right fo Reinstate Afier Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right to have entforceinent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Tnstrument: (b) fuch other petiod as Auplicable Law might specifv for the termination of
Borrower's right to reinstate] or (c) entry of a judgrier: enforcing this Security Instrument. Those
condilions are that Borrower: (g) pays Lender all sums whink then would be due ugder this Security
Instrument and the Note as if no acceleration had occurred; (b)cvies apy defaull of any other covenants of
agreements; (c) pays all expenscs incurred in enforcing this Security Inssrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fes, 2ud other fees incurted for the
purpose of protecting Lendet’s interest in the Property and rights under tiis Security Instruraent; and (d)
takes guch action as Lender may reasonably require to assure that Lende:’s nycrest in the Property and
rights under this Security Insttument, and Botrower’s obligation to pay the suris secured by this Security
Instrument, shall continve unchanged unless as otherwise provided under Appliceble Law. Lender may
requite that Borrower pay such reinstatement sums and cxpenses in one ot more of the foliowing forms, a5
selected by Lender: (a} cash: (b) money order: {¢) certified check, baok check, weszura's check of
cashier’s chock, provided any such check s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or emtity; or (d) Electronic Punds Transfer. Upoa reitsiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall vot apply in the case of accoleration under
Section 18.

20, Sale of Note; Chanﬁe of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mo:tgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
one or more changet of the Loan Servicer untelated to a gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanpe which will state the name and address of the
new Loan Servicer, the addeéss to which payments should be made and any other infonmation RESPA
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requires in connection with a motics of transter of servicing. If the Note is soid and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, tie mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr uniess otberwise provided by the Note purchaser.

Neither Borrower nor Lender may corumence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actiofts pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty gwed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other paity Lereto a reasonable period after the giving of such totice to take corrective action. If
Applicable Lay~provides a timie period which must elapse before cettain gction can be taken, that time
period will be decmad to be feasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure Siven to Borrower pursuant to Section 22 and the notice of acceletation given to
Borrower purstant to Section 18 shall be deemed io satisfy the potice and opportarity to take corrective
action provisions of this Setizh 20,

21. Hazardous Substanies. As used in this Section 21: (2) "Hazawdous Substances” are those
substances defincd as toxic or harardous substances, pollutants, ot wastes by Bovironmenial Law and the
following substances: gasoline, kercsere, other flammable or oxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materieis vonaiuing asbestes or formaldchyde, and radioactive materials;
(b) "Environmental Law" mears federal lav's a1d-laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (c) "Environmental Cleanup” includes any respofise
sction. remedial action, or removal action, gs defited 'n Environmentel Law; and (&) an "Envirommental
Condition™ means & conditioh thal can cause, cout:ibite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall hot cause or permit the presence, use, distocal, storage, or release of atty Hazardous
Substanices, or threaten 1o relcdse any Hazardous Substances, ¢ 0! in the Property. Borrower shall not do,
nor allow anyone clsc to do, dnything affecting the Property (a) that /3% violation of any Environmental
Law. (b) which creates an Environmental Condition. or (c) which, du= to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ou the Propeitv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rsidential uses and to
maintenance of the Property (including, but ot limited to, hazardous substances in consimer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or othet action by any governmental or regulaiory agency or privaie pany invelving the Pioscrty and any
Hazardous Substance or Environmestal Law of which Borrower has actual knowledps, (b)) sny
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release o theat of
release of any Hazardous Subistance, and (¢) avy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propetty. If Borrower leatns, oz is notificd
by any govermmental or regulitory authority, o7 any private party, that any removal or other remediation
of any Hazardous Subatance affecting the Property is necessary, Bortower shall proroptly take all pecessary
remedial actions in accordance with Environmental Law. Nothing berein shall crcate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requived to cure the default; (c) a date, uot less than 30 days from the date
the notice js given to Borrowet, by which the default must be cored; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall
further infzim Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pirceeding the nor-existence of a default or any other defense of Borrower to acceleration
and Poreclosirr. It the default is not curcd on or before the date specificd in the notice, Lender at its
option may rogéise immediate payment in full of all sums secured by this Security Instrument
without further dciraud and may foreclose this Security Instrument by judicial procecding. Lender
shall be eatitled to collrdi all éxpenses incurred in pursuing the remedics provided in this Section 22,
including. but not limitea t, reasonable atiorneys® fees and costs of title evidence.

23. Release. Upon paymint o%all surns sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower stiall ray any tecordation costs. Lender may charge Horsower a fee for
releasing this Secarity Instrument, bu! oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolizable Law,

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and weives
1 rights under and by virtue of the Ltinois homestrad exemption laws.
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BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained jo this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/<:Eij:;;;;¢’ T {(Scal)
W “Porrower
2 772 -
{Seal)
/S'usan Rouss0s _Bottower
L . 1 Seql) (Seal)
-Bgrrorer -Bortowar
(Seal) Z (Scal)
~Borrowsr «Borrower
. (Seal) - (Seal)
*Borrgwer Borrower
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STATE GEJLLINOTS )(/tc/(i}( SWhe /é‘ e County ss:

I , @ Notary Public in and for said county and
staled!oh reby centify that  Nick Roussos and Susan Roussos

e :ribed to the foregoing instrument,
to be the same peraon(s) whose name(s) subscribe . _ !
permuu:gyh%{;ewnm?ﬂ?;: day in person, and acknowledged that hie/she/they signed afid delivered the said
mmmt & histher/their free and voluntary act, for the uses and purppsw t&miem SCZL df%rgi.
Given unfer my hand and official seal, this 31st day of July.

My Commission Expizes: )é% 2 Mw& w /}j@

Notary Public

OFFICIAL SEAL '_l
BRENDA TYLER

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP, [UNE 1.2002

0
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STREET ADDRESS: 101UN@J%FJ«Q|AL COPPPMB s 90585663

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO(S). 6 H/I IN THE ACORN LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 2, AND LOTS 3 AND 4 IN THE
ASSESSOR'S DIVISION OF LOTS 1 TO 9, BOTH INCLUSIVE, IN BLOCK 50 IN CARPENTER'S ADDITION
TO CHICAGO; TOGETHER WITH LOT 10 AND THE NORTH 1/2 OF LOT 13 AND THE WEST 70 FEET OF THE
NORTH 6 INCHES OF THE SQUTH 1/2 OF LOT 13 IN BLOCK 50 IN CARPENTER'S ADDITION TO CHICAGO
IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS APPENDIX "B"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00366860, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASLJENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR ACCESS, INGRESS,
EGRESS, USE ANL ENJOYMENT AS SET FORTH IN THE GRANT OF EASEMENTS AND OPERATING AGREEMENT
RECORDED AS DOCUMeNT NUMBER 00366855.

PARCEL 3: UNITS P1-12 AND P2-4 IN THE WASHINGTON-MORGAN GARAGE CONDOMINIUM AS
DELINEATED ON A SURVEY/QOF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF LOTS IN RLOCK 50 IN CARPENTER'S ADDITION TO CHICAGO IN THE SOUTHEAST
1/4 OF SECTION 8, TOWNSHIP 3 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
WHICH SURVEY IS ATTACHED AS eXi1BIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00366857, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL)IN COOK COUNTY, ILLINOIS.

PARCEL 4: EASEMENTS FOR THE BENEFIT UF PARCEL 3 AND OTHER PROPERTY FOR ACCESS, INGRESS,
EGRESS, USE AND ENJCYMENT AS SET FORTH IN AHT GRANT OF EASEMENTS AND OPERATING AGREEMENT
RECORDED AS DOCUMENT NUMBER 00366855.

CLEGALD




