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ASSIGN&ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 2344, between Cyrus Homes, Inc., whose address is
2944 Central, Evanston, IL 60201 (referred to below as "Grarioi"); and North Shore Community Bank & Trust |
Co., whose address is 1145 Wilmette Avenue, Wilmette, IL 60041 \referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

THE EAST 61.5 FEET OF LOT 7 IN BLOCK 14 IN GAGE’'S ADDITION TO THE VILLAGE OF WILMETTE,
A SUBDIVISION IN SECTIONS 27 AND 28, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDE) CCTOBER 25, 1886 IN
BOOK 24 OF PLATS PAGE 26, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1042 Greenwood, Wilmette, I 67091. The Real
Property tax identification number is 05-27-308-013-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Cyrus Homes, Inc..

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,




- UNOFFICIAL COPEETE r 2o

wioJj suos.ad JSLRO JO SluBU3} .JO JuBUS) AUB BAOWSI pUR SJU3Y 8yl 109]100 ‘Auadold au jO u0ISSassod JaA0d8l ¢

01 Alessaoau aq Aew se sBuipasdoud yans Buipnjour ‘Auadoid ay) jo uonaalosd ay) Jo) Alessadau sbuipaadold
[eBal /e uo Aue2 pue aINNISUl ‘sluay Byl Jo ||B ‘l0jaIsyl 9|qel suosiad aylo AuB WOJ) JO SJUBUD) S} WIOY
JAI922] pUE 129|109 ‘puBwap ‘Auadoid oyl jo uoissassod ayel pue uodn Jajua Aew sspua Ausdold ay) Jajug

quabe s Japua 10 Japuan 0} Apoaup pred aq 0} suay (e Bunoanp pue uswubissy
siy} Jo way) Buisiape Auadoid sy Jo Seud) 8 pue Aue 0} $8D110U pUdS ABw JOpUd ] "sjueual 0} SVIION

:Auoyine pue siamod ‘siybls Buimoyo) eyl pajuelt pue usalb
Agalay si Japuan ‘ssodind siyl 104 'SlusY Byl SAI993) pue 199|102 O ‘WBWUBISSY SIYl Jepun paLINIl0o aaey ([BYS
ynejep ou ufinoyl uaad pue ‘awn Aue 1e 6L 8yl 8ABY |leys JSpusT "SINIH 1J3T10J OL LHOIY SHIANT

uswaalby siy) ul papinoad se 1dadxe siuay ayl ul
sIyBu s 101uBID) JO AUR JO 9s0dSIP 8SIMIBYI0 JO Iaquiniud ‘UBISSe ‘||9S 10U [|IM JOJURID) “J3ysuel) JAYUNd ON

"§210) U] MOU JUSWINIISU
Aue Ag uossad 1810 Aue 0] SILUSY dYl paAaau0? Jo paubisse Ajsnoinaid 10U Sey Jojuels ';uawuﬁ!ssv Jold ON-
‘Japua 0} sluay sy} ABAUDD pue
ubisse 0} pue luswubissy SIY) Ol Jalud 01 Auoyine pue ‘Jamod Wbl |Iny Byl Sey Jojuesn “ubissy o) Jybiy
‘Bunum Ui Japua Aq paldasoe pue 01 pasolosIp Se 1daJxa swieo pue
‘SIUBIQUINIUY ‘S13I)'sur0| 'sIybu [[B j0 Jead puUB 98J) SIUdY Ul 9AI9da) O] paliua S Jolely “diyspumg
:Jey) JopuaT 0} sluelrem pue sluasaidas Jojuels ‘siuay
8yl 0] J0adsal Y “SINTH FHL OL 193dS3H HLM SIIUNVHHYM ONV SNOILVINIS3Hd3H SHOINVHD

‘ ‘Huipaasoud
A:ndn»%mq B Ul [BJSIB|I0D Y%ed JO SN Byl 0] JUASUOJ S,J3PUST BINHISUCD JOU J[BYS SIUH B} 109]|03 0] bl ayl jo
Gunuelb au Jeu) papiroid 'siusH -2yl 198)|02 pue Aladold au) sbeuBw pue slesado pue Jo [0AU0D pue uoissessod
Ut ulewal ABW 0JUBSE) quawUEisSy Siyl Japun yneep ou SI alay) se Buol 0s pue moj@q papinoid se siuey eyl
198]109 01 JyBu S S8SI2I8Xa JApUSLT |IUN pue SsIjun  uswubissy sy} Japun suonefiqo s oels jo e wioysd
AISIIS |(eYS pue ‘enp swooaq Asyl st Jawubissy syl AQ paindas sjunowe (8 13pus ol Aed |[Bys JOEID
“quawnl0g palejey Aue Jo luswubissy £yl Ul papiacid asimiaylo se 1deox3 ‘IONVINHO4HId ANV INIWAV

; ISIWHIL ONIMOTIOE FHL WO ILdIDIV ANV NIAID St LNFJWNDISSY SIHL “SINIWND0A
G31v13Y 3HL ANV ‘INIWNDISSY SIHL ‘310’ KL HIANN HOLNVHD 40 SNOLLYOITE0 TV ANV ANV 40
IONVINHOHHAd (2) NV SSINGIL8IANI FHL ~2-INJWAVd (1) 3HND3S OL NIAID SI LNIWNDISSY SIHL

‘Juswubissy siui 0} payoene

UQIYXa AUR U0 P3IQUISSp Sasea| ||B wol sluay |8 UOKBIY Inoyim Buipnioul ‘isie| JO mou anp ssylaym
‘Auadold su) woyy spasdold pue siyoid ‘'Sanss| ‘awodul 'saliusAnl 'SJud) [{e sueaw ,SIUSY, PIom 3YL °SIUAY
: ‘SSOUPBIUE YL BUE YIM UONDBUUCI Ul pRINJaxa 'Bunsixe

JOURSIAY IO MOU JOUIAUM 'SIUSLUNIOP PUE SluaWwealbe ‘SuswnNsi: Jallo jfe Pue ‘isni} Jo spasp ‘sabebuow

‘suawaasbe Aunoes ‘sanuesent ‘slusweaibe [eluswWUOIAUG 'SlUBWZIISE UBO| ‘SlusWwosibe UpaId ‘ssiou
A10ss1Wo.d (e UONBUWI| INOYWM 3PNIOUI PUB UBBW ,SIUBWNJ0Q Pale3H, SPiom 8yl ‘sjudwndoq paie|sd

‘'uoioas Jomuyaq Auadold,
ayl ul anoqe pequasap sybu pue sisaselul ‘Auadoid ayl uesw Auadold Bog . Spiom ayl -Apedold [eay

"uonaas Juawubissy, ayl
ul 8AOQE PeqLISSp 'uoaay) siuawasoidwn e pue ‘Auadoid [eas oyl suesw ,AUBC0id, piom 8yl Aupadoid

"Mz ogeandde Ag pamoie
2lE) WNWIXBW BY] UBY) 8Jow ag Juawubissy siyl uo ales 1594alul dY} [feys S3JUBISWNSS cu Bpun :JDILON
‘wnuue Jad 9000°0L JO 8Bl [eniuy ue u) Buynsal ‘xapu| ay Jaao (shuiod abejusniad GGy 10 Jel B I8 8q
Ileus wawubissy siyl jo aouefeq [edipund predun syl o paljdde 8q 0} 81l 1saalu 8yl wnuwe ed %0056 S!
ApUB1INd Xapul ayl ‘xepul U uodn paseq dleJ 159J91Ul S|GELIBA B SI 810N 3yl U0 ale) 1S8Jlu| 8y ‘uswdalbe
10,80u AJossiwold 8y 10} SUOHNIISQNS pue ‘10 suonepnosuod Jo sbuoueulal Jo SUONEIYIPOW ‘JO SUOISUIIXD
‘Y0 SJemMauRJ |[B ynm Jaylabiol 'JapusT 01 S18m0110G—00 AUB pUB JOIUBID WO 00°000°629$ 10 Junowe [ediaund
129!6!40 ay) w ‘0002 ‘1 1snBny palep Juswasibe ypsid Jo slou Alossiwoud sy} sueaw 10N, PIOM 3yL 30N

~ 'gublsse pue $1085829NS SII 0D ISNIL @ YU ANUNWWOD SJOUS YHON SUBSW ,J9PUST, PIOM BYL ‘Jopud’]

"9|GBa2.0juduUn asIMIBLI0
awooaq AewW Jayeaay 10 84 ABW $S3UPAIGAPU| YoaNs JaYIoym pue ‘suoneliw) Jo aInieis Aue Aq paleq swodaq
few Jayealay Jo aq Aew ssaupaigapu| yons uodn AJoA0D3I JBYIDYM PUB '8SIMIBYIO 1O Jowelent se palebyqgo
JBUYIBYM 'SIaYI0 yim Apuiol o Ayenpialpul 9jqell oq Aew JOJUEIE) I8yldym pue palepinbiun Jo paepinbi
quabUnUuOd JO SINJOSCER ‘Onp 10U 10 aNp JAYIBUM ‘BSIMIBUI0 10 AJBIUNIOA Jayidum ‘SION 3yl jo asodind sul
01, paje[aiun 1o paleel JBylaym ‘Guisiie Joyeasay 10 BuNSIXe MOU JaUIBUM ‘WYL JO S10W JO 3UO0 Aue 1O “IoJUBID
lsurefe Japud AQ SWIED |[e SE ||am Se ‘Way] JO 910W J0 BU0 AL 10 JBpUST 0} JOIIEID) JO 'U0BIBY] 1SBIBIUI snmd

{(panunuo))
¢ obed SIN3H 40 INJNNDISSY 0002-1L0-80




woms  UNOEEICIALCOPPETE e o ¢

(Continued)

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of .rnamtamm% the Property in proper repair and condition, and also to pay all

Eﬁxeg, assrt;:ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinots and also all other laws, rufes, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;.zadert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lencer may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and mav act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purroses stated above.

No Requirement to Act. ! ender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have periormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or tninig

APPLICATION OF RENTS. All conts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any 207 all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and-expenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall bo-payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all ¢f.ihe Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assicnment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if nermitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymzpt{a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or iav. for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body havirq jurisdiction.over Lender or any of Lender's
roperty, or (c) by reason of any settlement or compromise of-aay claim made by Lender with any claimant
El)ncludmg without limitation Grantor), the Indebtedness shall be conside ed unpaid for the purpose of enforcement
of this Assngnmem and this Assignment shall continue to be effective or-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othie. . Instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaiu-orrecovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall bz Sound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmerit.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assicsment, or if any action or
Broceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems ap;r)]ropnatq. Anv.amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incuried or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be paya%ie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any insta!irient payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining te:m of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignmernt:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, abligation, covenant, or condition contained in any
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(Continued)

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

No Modification. Grantor shall not enter jnto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid aru enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if ownersiip Gt the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deai wirh Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or exiersion without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Tim2s of the essence in the performance of this Assignment.

Waiver of Homestead Exemption .Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of tlinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN_ THIS ASSIGNMENT; -CRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY.>RDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
SEATIEITQESQ%%%FEW? ANY INTEREST IN Cii TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deevad to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in_ariting and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shail.not constitute a waiver of or prejudice the _part%'s
right otherwise to demand strict compliance with that provisicq, or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Gran:o'..shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transaciions. ‘Vhenever consent by Lender is required
in this ‘Assignment, the granting of such consent by Lender in aily ingtance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF iHis ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. v ‘
GRANTOR:
Cyrus Homes, Inc.- " R - S
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