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State of lllinois

FHA Case No.
LOAN NO. 600038530 MORTGAGE 137-0566474-703
THIS MORTGAGE ("Security Instrument”) is givan on August 2, 2000
The Mortgagor is CHRISTOPHER E DOWELL, A'Married Person
("Borrower"). This Security Instrument is given to
Maple Park Mortgage Co.

m , which is
organized and existing under the laws of the State of I1Tinois »and
whose addressis 1450 W. Main Street, Suite G, St. Charles, IL 60174

(- ("Lender"). Borrower owes Lender the principal sum of
-

= Dollars (U.S. $ 37.128.00 ).
T/, This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on

August 1, 2015 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Thirty Seven Thousand One Hundred Twenty Eight Dollars and Zero Cents

FHA lllinols Mortgage ; 4/96 Paga i of 8
ELF-4R(IL} (9604); R ELECTRONIC LASER FORMS, INC. - (800) 327-0545
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LOAN NO. 600038530

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall aCzount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at i time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and-require Borrowar to make up the shortage as permitted by RESPA.

The Escrow Furids are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tende:'s tu ander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining.ici-all instaliment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds t> Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a), (b), and (c).

3. Application of Payments, Al'.nayments under paragraphs 1 and 2 shall be applied by Lender as
foliows:

First, to the morigage insurance prerajvin-to be paid by Lender to the Secretary or to the monthly
'charge by the Secretary instead of the montnly mortgage insurance premium;
‘Second, to any taxes, special assessments, .eavehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; an4

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siiall incure all improvements on the Property,
whether now in existence or subsequently erected, against any liazards, casuaities, and contingencies,
including fire, for which Lender requires insurance. This insurance sii!i ke maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all impravements on the Property, whether
now in existence or subsequently erected, against loss by floods to the exten* reguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurarce policies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, anc In a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lends: r:iav make proof of
toss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lrnder jointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the veduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounis applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titte and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA CaseNo. 137-0566474-703
ELF-4R(IL) (9504) Page 3of8 Initial
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instiument prior to or on the due date of the next monthly payment, or
(i) Burrower defaults by failing, for a period of thirty days, to perform any other obligations
containzd in this Security Instrument.
(b) Sale Wiikout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gnm-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai 21 the Secretary, require immediate payment in full of all sums secured by this
Security Instrument ii:
(i) All or part of the Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transierred (other than by devise or descent), and
(il The Property is not urcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee soe: so occupy the Property but his or her credit has not been
approved in accordance with.the requirements of the Secretary.
(c) No Waiver. If circumstances oc.ur that would permit Lender to require immediate payment in
full, but Lender does not require such.payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In mariy circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dres not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that- tis Security Instrument and the Note are not
determined to be eligible for insurance under the Naticia’ Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate sdyment in full of all sums secured by this
Security Instrument. A written statement of any authorized 2gen. of the Secretary dated subsequent
to 60 days from the date hereof, deciining to insure this Secuiity Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the ioregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely Ju to Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has require« immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secuiit, instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secunity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account cuirent including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure. zosts and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrow@

FHA CaseNo. 137-0566474-703 }Z’f
ELF-4R(IL) (9604) Page 5 of Initial .
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LOAN NO. 600038530

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Al

A ﬁ;\ Ay, I (Seal)

. R ) -Borrower
wF WAIVING HOMESTEAD RIGHTS CHRISTOPH E DOWELL

o (Seal)

-Borrower

V4 (Geal) (Seal)

-Borrower -Borrower

(Sedl) (Seal)

-Bolrqwer -Borrower

(Seal) (Seal)

-Borrower ‘ _Borrower

STATE OF ILLINOIS, Qd\&(» County ss:

Nas

CHRISTOPHER E DOWELL Q_..3\

a Notary Public in and for said county 2:-d-state do hereby certify that

W g

personally known to me to be the same person(s) whose nanm%@?scribed to the foregoing irstrument,

appeared before is day in person, and acknowledged t she signed and delivered the said
instrumentas h free and voluntary act, for the uses and purgoses therein set forth.

Given under my hand and official seal, this day of

My Commission Expires: \ \
V. LN Ay
Notary Public Cﬂ;—ﬂ

FHA Case No.
137-0566474-703

ELF-4R(IL} (9604) PagaBot8

OFFICIAL SEAL
PAMELA J RAYBURN

TE OF ILLINOIS
ARY PUBLIC, STA.
mTCOMMISSION EXP:RES:OT[ZGIOB




