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THIS MORTGAGE ("Security 'nstrument”) is given on July 26, 2000
The martgagor Is _YUQONNE JLVANT, UNMARRIED WOMAN.

("Borrower"}. This Security instrument 9 Jiien to Waghipoton Mutual Bapk, FA
, which is organized and existing under

the laws of ysa , and whase andress is 400 Eagt Main Street Stockton. .
CA 95290 *l.znder"). Borrower owes Lender the principal

sum of Four Hundred Eight Thousand Sevey Lundred Pifty & 00/100

Dollars (U.S.408,750.00 ). This debt is evidenceu by.Borrower’s note dated the sams
date as this Security Instrument {"Note"). which proviae:-jor monthly payments, with the full
debt, if not pald earlier, due and payable on aAugust 1.12030 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals extensions and modifications of the Nete: (b} the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument: and {(c) the performance of Borrower's covenants and 2greements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey to Lender the following described property located in Coolk
County, lllinois:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.
15t AMERICAN TITLE order # (.41 0@97@1@

which has the address of 1401 &. CLARK ST %
CHICAGO llinois gngos {“Property Address");

—

PIN TAX 1.D. NUMBER: 17-21-211-168

ILLINO1S--Single Family-Fannie Mae/Fraddie Mat UNIFORM INSTRUMENT Form 3014 /20
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wiil defend generally
the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to consutute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1.” Fevment of Principal and Interest: Prepayment and Late Charges. Borrower shall
promptly pay‘w'ien due the principal of and interest on the debt evidenced by.the Note and any
prepayment anc'are charges due under the Note.

2. Furasnr Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shay nay to Lender on the day monthly payments are due under the Note,
until the Note is paid 1 fall, a sum ("Funds®) for: (a) yearly taxes and assessments which may
attain priority over this Serurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reiits on. the Property, if any; {¢) yearly hazard or praperty insurance
premiums; (d) yearly flood inGurarse premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f) any sums payabtie bv Borrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow items.” Lender may, at any %ime, collect and hold Funds In an amount not to exceed
the maximum amount a lender for a iecersily related mortgage loan may require for Borrower’s
ascrow account under the federal Real Zsuave Settlement Procedures Act of 1974 as amended
from time to tima, 12 U.S.C. § 2601 et suq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, @t any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditues of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held In an institution whos< uenosits are Insured by a federal-agency,
instrumentality, or entity {including Lender, if Lender i sush an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow ltems. Lender may not charge
Borrower for holding end applying the Funds, annually ansiyzing the escrow account, of
verifying the Escrow Items, unless Lender pays. Borrower intecest £n the Funds and applicable
law permits Lender to make such a charge. However, Lender ma require Borrower to pay a
one-time charge for an independent real estate tex reporting ‘survice used by Lender in
connection with this loan, unless applicable law provides otherwise. ‘Inless an agreement is
made or applicable law requires interest to be paid, Lender shall not be raquired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in ‘writing, however, that
intarest shall be paid on the Funds. Lender shall give to Barrower, without snarge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purnese for which
each debit 10 the Funds was made. The Funds ere pledged as additional security (¢ all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicesie law,.

Lender shall account to Borrower for the excess Funds in accordance with the requirements of| -

applicable law, If the amount of the Funds held by Lender at any time is not sufficient to pay the'
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Barrower’
shall pay to Lendar the amount necessary to make up the deficiency. Barraower shall make up
the deficiency in ne more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrawer any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a ¢redit against the sums secured
by this Security Instrument,
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3. Application of Payments. Unless applicable law provides otherwise, all payments
recelved by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over thig Security Instrument,
and leasehald payments or ground rents, if any, Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien. which has priority over this Security
Instrument urless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lian in a manner acceptable to Lender; (b} contests In good faith the lien by, or defends
against enforceent of the tien in, legal proceedings which In the Lender’s opinion operate 1o
prevent the erfcirament of the lien; or (c) secures from the holder of the lien an agreement
gatisfactory to lenzuer subordinating the llen to this Security Instrument. |f Lender determines
that any part of thz Property s subject 10 a lien which may attain priority over this Security
Instrument, Lender may dive Borrower a notice identifying the lien. Borrower shall satisfy the
fien or take one or more o: the actions set forth above within 10 days of the giving of noftice.

5. Hazard or Troperty Insurance. Borrower shall keep the Improvements now existing
or hereafter erected on the Prorarty insured against loss by fire, hazards included within the
term "extoended coverage" and.any other hazards, including floods or flooding, for which Lender
requires insurance. This insuranct, shall be maintained in the amounts and for the periods that
Lender requires, The insurance carric: providing the insurance shall be chosen by Borrower
subject to Lender's approval which sli2l not be unreasonably withheld. If Borrower fails 10
maintain coverage described above, Lendrrinay, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordarice with Paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include &

standard mortgage clause. Lender shall havo the right to hold the policies and renewals, If -

Lender requires, Borrower shall promptly give ‘to) Lender all receipts of pald premiums and
renewal notices. in the event of loss, Borrower sng’ pive prompt notice to tha insurance carrier
and Lender. Lender may make proof of loss if not mads pramptly by Borrower.

Unless Lender and Borrower otherwise agree . n writing, Insurance proceeds shall be
applied to restoration or repair of the Property danieaed, If the restoration or repair is
economically feasible and Lender’s security is not lessened. ‘v the restoration or repair is not
economicaily feasible or Lender’s security would be lassened!, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whez or not then due, with any
excess paid to Borrower, If Borrower abandons the Property, or doss not answer within 30 days
a notice from Lender that the Insurance carrier has offered to settie = ~laim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or rastare the Property or
10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any applicatior of proceeds to

principal shall not extend or postpone the due date of the monthly payments eferred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 27 the Property
is acquired by Lender, Borrower’s right t0 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent o\ ite sums
secured by this Security Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security instrument
and shall continue to occupy the Property as Borrower‘s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not
he unreasonably withheld, or wunless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default it any
tarfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or praceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the fien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements ta Lender (or
failed to provide Lender with any material information} in connection with the lcan evidenced by
the Note, including, but not limited to, repressntations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisiens of the lease. If Borrower acquires fee title to the Property, the
ieasehold an< the fee title shali not merge unless Lender agrees to the merger in writing.

7./ Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants an4 agreements contained in this Security Instrument, or there is a lagal proceeding
that may significeatly affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for conrzmnation or forfeiture or to enforce laws or requlations}, then Lender may do
and pay for whatevei 15 necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instru/nrnt, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 1o maks repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do su. :

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Secusity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interést, upon notice from lLender to Borrower requesting
payment,

8. Mortgage Insurance. If Leirl“r required mortgage insurance as a condition of
making the loan secured by this Security Irstrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effeit, .f, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases 1w 5o in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaieit to the morngage insurance previously in
effect, at a cost substantially equivalent to the ccs” rn Borrower of the mortgage Insurance
previously in effect, from an alternate morigage insure: spproved by Lender. If substantiaily
equivalent mortgage insurance coverage is not avsilably, ‘Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to bein vffect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mertoage insurance. Loss reserve
_ payments may no longer be required, at the aption of Lender, if mcricage insurance coverage (in
the amount and for the period that Lender requires) provided by an Fisurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiroment for mortgage
insurance ends in accordance with any written agreement between Boivowar and Lender or
applicable law.

9. inspection. Lender or its agent may make reasonable antries upoi @ d-inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to.ar inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or c¢laim for damages, ditact of,
consequential, in connection with any condemnation or other taking of any part of the Froperty, ;
or far conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Baorrower.
In the event of a partial taking of tha Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lendar otherwise ggree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immediately
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before the taking. Any baiance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market velue of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
ghall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails te respond
to Lender within 30 days after the date the notice |s given, Lendar is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal ¢/'ali not extend or postpone the due date of the monthly payments referred ta in
Paragraphs 1 nnd 2 or change the amount of such payments.

11. ‘Burower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or-ncdification of amortization of the sums secured by this Security Instrument
granted by Lendor fs any successor in interest of Borrower shall not operate to release the
liability of the original-Borrower or Borrower's SUCCEssors in interest. Lender shall not be
required to commence proseedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in interest, Any
forbearance by Lender In exern,siag any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The
covenants and agreements of this Sezurity Instrument shall bind and benefit the successaors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 17, Borrower's
covenants and agreements shall be joiritard several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Not:: (a) is ca-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s inierest in the Property under the terms of this
Security Instrument; (b} is not personally obiiaated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any orner Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet’s consent,

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finaly interpreted so that the interest or
other loan charges collacted or to be collected in connection y¢ith the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected 17om Borrowar which exceeded
parmitted limits will be refunded to Borrower. Lender may chooss. to make this refund by
reducing the principal owed under the Note or by making a direct nayment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, :

14. Notices. Any notice to Borrower provided for in this Security insirument shall be .

given by delivering it or by mailing it by first class mail unless applicable 18w rzauires use of
another method. The notice shall be directed to the Property Address or ary Jther address
Barrower designates by notice to Lender. Any notice to Lender shall be given by #irsi class mail
10 Lender's address stated herein or any other address Lender designates by notice o Carrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument ghall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note canflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

PENDING
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument. :

17.  Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the
Property or any interest in it is sold or transferred (of if @ beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person} without Lendef's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security (nstrument. if
Borrower fail> to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further netice ar demand on Borrower.

18. Buirower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior 10
the eariier of: (a/ % vays (or such other peried as appilcable law may specify for reinstatement}
before sale of the Freosrty pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a juagment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendsr all sums which then would be due under this Security [nstrument and
the Note as if no acceler=tion had occurred; (b} cures any default of any other covenants or
agreements; (¢} pays all expeases incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atterasys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’'s obligation to pay the sums secured by this Security Instrument shall continue
unchanged, Upon reinstatement by ‘gcrrower, this Security Instrument and the obligations
securad hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the cuse 5f acceleration under Paragraph 17.

19. Saie of Note: Change of Loar Servicer, The Note or a partial interest in the Note
(together with this Security Instrument) may te sild one or more times without prior notice to
Borrower. A sale may result In a change in ihe-antity (known as tha "Loan Servicer") that
collects monthly payments due under the Note ard..his Security Instrument. There also may be
one or-more changes of the Loan Servicer unrelated to.d sale of the Note. If there Is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 14 above and apgplicable law. The notice will ‘siata the name and address of the new
Loan Servicer and the address to which payments should ts made. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not caus=. o permit the presence, use,
disposal, storage, or release of any Hazardaus Subsgtances on or ir We Property. Borrower shall
not do, nor allow anyone eise to do, anything affecting the Property ihat is in violation of any
Environmental Law. The preceding two sentences shall not apply . the presence, use, of
storage on the Property of small quantities of Hazardous Substarces  that are generally
recognized to be appropriate to normal residential uses and to maintenaiice_af the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private party invoiwny the Property
and any Hazardous Substance or Environmental Law of which Borrower has aciuzi <nowledge.
If Borrower lsarns, ot is notified by any governmental or regulatory authority, that'zay removal

or other remediation of any Hazardous Substance affecting the Property is necessary, Lorrower:

shall promptly take all nacessary remedial actions in accordance with Environmental Law- ,

As used in this Paragraph 20, “Hazardous Substances" are those substances defined as*
toxic or hazardous substances by Environmental Law and the following substances: gasaline,’
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
allows:

FA214F 112-87) Psgs 6 or 8 PENDING
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may rasult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The natice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreciose
this Securily 'nstrument by Jjudicial proceeding. Lender shall be entitled to collect all expenses
incutred In pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable adrmeys’ fees and costs of title evidence,

22. Re'ense. Upon payment of alf sums secured by this Security Instrument, Lender
shall release this Sezurity Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge burrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for, services rendered and the charging of the fee is permitted under

applicable law.
23. Waiver of Homectead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Securitv Instrument. If one or more riders are executed by Borrower
and recorded together with this (Security Instrument, the covenants and agreements of each
such rider shall be incorporated ‘v, and shall amend and supplement the covenants and
agreements of this Security Instrument at if the rider{s) were a part of this Security instrument.
[Check applicable line{s}]

[X] Adjustatle Rate Rider (] Condominium Rider (] 1-4 Family Rider
[[] Graduated Payment Rider [[] Pranned Unit Develarinznt Rider [___\ Biweekly Payment Rider
[] Batlodn Rider [T Rate Improvement Ride: [[] second Home Rider

[ Other(s) [specity}

BY SIGNING BELOW, Borrower accepis and agrees to the te/rs and covenants contained in
this Security Instrument and in any rider(s} executed by Borrower znd recorded with it,

PENDING
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PN S

ONNE BRYANT /

— o P—
(Space Below This Lile Fo- Acknowledgment]
State of {llinois, ()8 L _ County ss:
L THE _UNDERSIQNEPR ). .
a Notary Public in and for said county an¢ ‘'state, do hereby certify that
YYONNE BRYANT
personally known 1o me to be the same person{s} whose name(s, su2srribed to the__foregoing
instrument, appeared bafore me this day in person, and acknowledged 222t SHE
signed and delivered the said instrument as e free and woluntary act, for the
uses and purposes thereln set forth, . _
Given under my hand and official ses, this ___A{ #4_ day of T/l \// . 2000 )
.
SN
¥ -

My Commission expires: _{ [~ §~0 |

Ml fogugl

Notary Publie

PFRISCILLA A PASSER
washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

_OFFICIAL SEAL
ARTHA RODRIGUEZ

TARY PUBLIC, STATE OF ILL
: INOIS
MY COMMISSION EXPIRES:01/15/01
s L VWAAAANLA,
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LOT 1 IN DEARBORN PRAIRIE TOWNHOME PHASE 2 FIRST RESUBDIVISI
RESUBDIVISION OF LOTS 52 TO 57, IN DEARBORN PRAIRIE TOWNHOMES PHASE 2 OF
PART OF BLOCK 7 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISION IN PART OF
THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY PLAT OF SUBDIVISION
RECORDED OCTOBER 3, 1990 AS DOCUMENT 90481681 AND BY DEED FROM DEARBORN
PRAIRIE HCMES CORPORATION DATED AUGUST 2, 1991 AND RECORDED AUGUST 7, 1992
AS DOCUMENT $1398227 FOR INGRESS AND EGRESS OVER LOT 58, IN COOK COUNTY,

ILLINOIS.

SUBJECT TO: (A) ~CVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (B}
PRIVATE, PUBLIC AND UTILITY EASEMENTS AND ROADS AND HIGHWAYS, IF ANY (C)
PARTY WALL RIGHTS AND AGREEMENTS, IF ANY, (D) EXISTING LEASES AND
TENANCIES, (E) SPECIAL TAXES OR ASSESSMENTS FOR IMPROVEMENTS NOT YET
COMPLETED, (F) ANY UNCCMNFIRMED SPECIAL TAX OR ASSESSMENT, (G) INSTALLMENTS
NOT DUE AT THE DATE HERLO!I, OF ANY SPECIAL TAX OR ASSESSMENT FOR
IMPRCVEMENTS HERETCOFORE (CMPLETED, (H) GENERAL TAXES FOR THE YEAR 1997 AND
SUBSEQUENT YEARS INCLUDING TaXES WHICH MAY ACCRUE BY REASON OF NEW OR ;
ADDITIONAL IMPROVEMENTS DURINC' THE YEAR(S) 1997, AND TO 'TERMS, PROVISIONS,
COVENANTS, CONDITIONS, EASEMENTS AND LIMITATIONS SET FORTH IN THAT CERTAIN

DECLARATION OF CONDOMINIUM AFFECTING THE PROPERTY AND ANY ACTS SUFFERED
THROUGH PURCHASER, IN COOK COUNTY, " ILLINOIS.
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THIS ACJUSTABLE RATE RIDER is  made  this 26th day of
July, 2000 . and is incorporated into and shall he deemed to amend and
supplement the Moriage, Deed of Trust or Security Deed {the "Security Instrument”} of the
same date given by s undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note} to ___ Washington Mutual Bank, FA

(the "Lender") of thesame date and covering the property described in the Security
Instrument and located at:

1401 S. CLARK 8T, CHICAGO  Ii, 60605
(Property Address)

THIS RIDER CONTAINS PROVISION.-ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. %iv, MONTHLY PAYMENT INCREASES WiILL
HAVE LIMITS WHICH COULD RESULT IN_THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT 1 OFIGMALLY BORROWED, BUT NOT MORE
THAN 125%  OF THE ORIGINAL AMOLNT (OR & 510,937.50 ).
MY INTEREST RATE CAN NEVER EXCEED THE LipiT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT i/ TURITY.

ADDITIONAL COVENANTS. In addition to the cavenants and agrrements made in the
Security Instrument, Borrower and Lender further covenant and-agzive as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

Interest will be charged on unpaid principal until the fuil amoun:.of principal has been
paid. Up until the first day of the calendar month that immediately precedes the first .-
payment due date set forth in Section 3 of the Note, | will pay interest ai @ ysarly rate of

8.146 %. Thereafter until the first Change Date (as defined in Section 4-of the Note) |
will pay interest at a yearly rate of 3.950 %. Tha interest rate | will pay will thereafter
change in accordance with Section 4 of the Note. i

Section 4 of the Note provides for changes In the interest rate and monthly payment as'

follows: !

52842 (12-88) Page 1 0f 6 PENDING
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may further change on the first day of
_Septembzy. 2000 , and on that day every month thereafter, Each date
on which my interest rate could change is called a "Change Date".

{B) Taeindex

On each Change Date, my interest rate will be based on an Index. The "index" is the
monthly weighted “wverage cost of funds for Elaventh District savings institutions as
announced by the federal Home Loan Bank of San Francisco (the "11th District Monthly
Weighted Average Cost of Funds Index"). The most recent Index figure available on each
interest rate Change Daie is called the "Current Index”. ,

Informatian on the 11¢h Disurict Monthly Weighted Average Cost of Funds Index may be
obtained by writing to the {‘edera! Home Loan Bank at P.O., Box 7948, San Francisco,
California 94120, Attention: Putlic Information Department; of by caliing the Federal Home
Loan Bank &t 1-415-616-2600. -

If the Index is no longer availabl(, the Note Holder will use the new Index as if it were
the Index. The new Index will ba the Twa've-Month Average, determined as set forth below,
of the annual yields on actively traded Uritec States Treasury Securities adjusted to a
constant maturity of one year &s publisheq hv.-the Federal Reserve Board in the Federal
Reserve Statistical Release entitled "Selected Irite,pst Rates (G.13)" (the "Monthly Yields").
The Twelve-Month Average Is determined by addina rgether the Monthly Yields for the most
recant available twelve months and dividing by 12. his information may be avaiiable in you
library, or you may write to the Board of Governors, Juolisation Services Washington D.C.
20651. The mast recent figure available 15 days prior to eac'i interest Rate Change Date will
be the Current index. If the new Index is no longer available, the ‘Nate Holder will choose an
alternate Index. which is based upon information comparable 1 .Yhe new Index. The Note
Holder will give me notice as to this chaice.

{C} Interest Rate Change Calculation
Before each Change Date, the Note Holder will calculate my new Imerest rate by adding

Two & Ninety-Five-Hundredths puiventage points

2.950 % (szargin“i To the Current Index. The Note Hoider will then rouns, the result of
This addition to the nearest one-thousandth of one percentage point (0.001 %). Ap'iject to the
limits stated in Section 4(D) below, this rounded amount wiil be my new inte;est rate until

the next Change Date. In the event a new Index is selected, pursuant to paragripk 4(B), a.
new Margin will be determined. If a new Index is selected, the new Margin wil( te the |
ditfarence between the average of the Index for the most recent three year period which ends

32842 (12-88) Page 20t 6 PENDING
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on the last date the Index was available plus the then effective Margin and the average of the
new Index for the most recent three year period which ends on that date (or if not available for
such thres year periad, for such time as it Is available). If an alternate Index ls selected, the
new Margin il be the difference between the average of the new Index for the most recent
three year pelior] which ends on that last date the new Index was available plus the then
effective Margir ard the average of the alternate Index for the most recent three year period
which ends on that date (or if not available for such three year period, for such time as it is
available). In either case; this difference will be rounded to the next higher 1/8 of 1%.

{D} Interest Rate |imiit

My interest rate will navsr be greater than _11.950 % ("Cap"), except that following
any sale or transfer of the praperty which secures repayment of this Note after the first
interest rate Change Date, the /nasimum interest rate will be the higher of the Cap or 5
percentage points greater than the.inrerest rate in effect at the time of such sale or transfer.

{E} Payment Change Dates

Effective every year commencing ~ September 1, 2001 ., and on the
same date each twelfth month thereatter ("Payment Change Date"), the Note Holder will
determine the amount of the monthly payment taat would be sufficient to repay the projected
principal balance | am expected to owe as of wz Faymant Change Pate in full on the maturity
date at the interest rate in effect 45 days prior tc'the Payment Change Date in substantially
equal payments. The result of this calculation iIs Wz new amount of my monthly payment,
subject 1o Section 4(F} below, and | will make paymerts in this new amount until the next
Payment Change Date unless my payments are changed rziner under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H} and 4(1) below apply, the amouni ¢1.my new monthly payment,
beginning with a Payment Change Date, will be limited to 7 (1/2% more or less than the
amount | have been paying.

{G)] Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount changes less frequently than the interest rate and since the -; _
monthly payment is subject to the payment limitations described in Section «{F),smy monthly
payment could be less or greater than the amount of the interest portion of.the monthly
payment that would be sufficlent to repay the unpaid principal | owe at the monthly payment
date In full on the maturity date in substantlally equal payments. For each monty. inat thé

—

’

Page 3 of & PENDING

32842 {12-98}




UNOFFICIAL COPY
005394519

03-2282-002422684-7

monthiy payment is less than the interest portion, the Note Holder wili subtract the manthly
payment from tha amount of the interest portion and will add the difference to my unpaid
principal, and interest will accrue on the amount of this difference at the current interest rate.
For each <nonth that the monthly payment is greater than the Interest portion, the Note
Holder will arply the excess towards a principal reduction of the Note.

(H) Kirit.on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to __125% . of the
principal amount orig'nal borrowed. In the event my unpaid principal would otherwlse exceed
that 125% limianon, | will begin paying a new manthly payment until the next Payment
Change Date notwithstunding the 7 1/2% annual payment increase limitation. The new
monthly payment wili be an_amount which would be sufficient to repay my then unpaid
principal in full on the meunity date at my interest rate in effect the maonth prior to the
payment due date in substanually znual payments.

(i  Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and on that
same day every FIFTH year therzahier, the monthly payment will be adjusted without
regard to the payment cap limitation In Section 4(F).

(J} Notice of Changes

The Note Holder will deliver or maii to 2 2.notice of any changes In the amount of my
monthly payment befora the effective date of anychange. The notice will include infarmation
required by law to be given me and also the ttle and alephone number of a person who will

answer any questions | may have regarding the notice
{K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustmerio the interest rate or payment
amount as described in this Note, regardless of any noticu reoulrement, | agree that Note
Holder may, upon discovery of such failure, then make the ayj.siment as if they had been
made on time. | also agree not to hold Note Holder respensible for any damages to me which
may result from Note Helder's feilure to make the adjustment and to let the Note Holder, at
its option, apply any excess monies which | may have paid to partial prepayment of unpaid
Principal.®

gt

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial nterest in Borrower.

i* all or any part of the Property or any interest in it is sold or transferred (or if
a benefizial interest in Borrower is sold or transfarred and Borrower is not a natural
person) ‘without Lender's prier written consent, Lender may, at its option, require
immediate mavment in full of all sums secured by this Seourity Instrument. However,
this option shul hot be exercised by Lender If exercise is prohibited by federal law as of
the date of this Gerurity Instrument. Lender also shall not exercise this option if: (a)
the requast to assums is made after one year following recordaticn of the Deed of
Trust, (b} Borrower caus2s to be submitted 1o Lender information required by Lender 10
evaluate the intended irupiteree as if a new loan were being made to the transferee;
{e} Lender reasonably deterriies that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Agreement or other obligations related to the Note or other ioan document is
acceptable to Lender, (d) Assumine rarty executes Assumption Agreement acceptable
to Lender at its sole choice and disc{etion, which Agreement may include an increase
to Cap as set forth below and (e) payment of Assumption Fee if requested by Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee
as a condition to Lender’s consent to the &2 assumption, and Lender may increase
the maximum interest rate limit to the higher of tlia Cap or b percentage points greater
than the interest rate in effect at the time of the 4f=iisfer. Lender may slso require the
transferee to sign an assumption agreement that ic-accaptable to Lender and that
obligates the transferee to keep éll the promises and agreeinents made in the Note and
in this Security Instrument. Borrower will continue to ba obligated under the Note and
this Security Instrument unless lLender has entered irw a written assumption
agreement with transferee and formally releases Borrower,

if Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 3C.ilays from the date
the notice is delivered or mailed within which Borrower must pay all fum: secured by
this Security Instrument. If Borrower fails to pay these sums prior to the sxriration of
this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained . ...
in this Adiuatzble Rate Rider. Borrower agrees 10 execute an document necessary to reform
this Agreemeri to accurately reflect the terms’ of the Agreemant between Borrower and
Beneficiary or il the original Note, Trust Deed or other document is lost, mutilated or destroyed.

R /&,’\

| ~YVONNE BRYANT
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