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This Assignment of Rents prepared by: ~David F. Hyde
4800 N Harlem
Harvood Heights, 1l 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 2000, between Salvatore Petruso and Domenica
Petruso, husband and wife as joint tenants, whose address i~ 5615 N. Prospect, Norwood Park, IL 60631
(referred to below as "Grantor"); and Parkway Bank and Trust Company, whose address is 4800 N. Harlem
Avenue, Harwood Heights, IL 60706 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tiie'Rznts from the following described
Property located in Cook County, State of lllinois:

LOT 37 AND THE SOUTH HALF OF LOT 38 IN BLOCK 2 IN CRATTY AND \IRKEBY'S SUBDIVISION OF
LOT 1 IN KIMBELL’S SUBDIVISION OF THE EAST HALF OF THE SOUT+WEGT QUARTER AND THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 45 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 25 ACRES IN THE MORTHEAST CORNER
THEREOF) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2722 N. Monticello, Chicago, IL 60647. The Real
Property tax identification number is 13-26-305-035-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment' means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Salvatore Petruso and Domenica Petruso.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

BOX 333-CT1




~~ UNOFFICIAL COPY

woJy suosiad Jaylo JO SJUBUS) IO JUBUS) AUB BAOLIA) PUEB SjusH 8yl 109|009 Auadold 8y} JO UoISSessed Joooa)
0} AJessessu aq Aew se sbuipeasosd yons Buipnjou) ‘Auedoid ay) jo uonaajoid ey} Joj Alessaoeu sBuipsaosoud
iebo| ||e uo AuLED pue 2Jnisul ‘SJueY 8y} Jo (e ‘10jalay) ejqel Suosied JByjo Aue WOy 10 Sjueus) syl woil
8AI808) pue 133100 ‘puewiap ‘Ausdoid sy jo uoissassod aye; pue uodn Jsyua Aew Jepus rAuadosd ay) sejul

. “JuaBe s apua 10 Japus 01 Ajoaup pied eq o) sjusy Jie Bunossp pue uswubissy
syl jo way) Buisipe Ausdoid 8y Jo sjueus) e pue Aue 0} SOOU puas Aew Jopus “sjuBUIL 01 AONON

:Apjoyine pue siemod ‘subu Bumoyjoy ayy pajuelb pue uaaib
Agalay 1 Japua ‘esodind siy) J04 "sjusY Bl 8AI808) PUE 199][02 0} 'JUSlUUBISSY SIY} Jepun palndalo sAey |leys

nejep ou ybnoy) ues pue ‘swi Aue e Jybu eyl eaey |[eys Jepus "SIN3H 1337700 OL LHDIH S.H3ANI1

'éuemanBV sIY) U1 pepiacid se 1daoxe sjusy eyl ul
sjybu sJojuBLE) Jo Aue JO esodsip asimIaylo 1o ‘lequnoud ‘ubisse ‘|as Jou (M JojuesS iajsued] Joyung ON

"9010} Ul MOU Juawn.sul
Aue Aq uosiad 1ayjo Aue 0} Sjusy ay) pakeauod o paubisse Alsnoiasid jou sey Jojuesn) “Juslubissy Jolid oN

- ‘19pua 01 Sjusy oyl AsAuoo pue
ubisse o} pue uawrdissy sy} ol Jajus o} Auoyine pue ‘Jamod ‘Wb [Ny ey sey Jowers "ubissy o) wbiy

: g -Bunum Ui Japus Aq paldasoe pue 0} pascjosip se jdaaxe Swieo pue
‘SEOUBIQUINOUS ‘SUBY ‘Suro] ‘s1ybll |l JO Jes|d puB 88l) SIUBY 8y} aAledal 0 pafyjue s| Jojels “diysieaumo

‘1 :Jey) JapueT] 0} SjueLiem pue syuesaidel Jojuels) ‘sjusy
8y} 0} j10adsal UM "SINHE THL O1 193dS3H HLIM SIILNVHHYM ONV SNOILYINISIHd3H S.HOLINVHO

‘ ‘Buipesoosd
Aojdnuyueq © Ul [e19}E(|00 YSBD 40 85N 8Y) 0} JUSSUCD S JapuseT anjlisuod jou Jleys sjusy 8y} 108]|09 0} wbls ey jo
Buiuelb su) ey pepiaoid ‘sluad 3y} 109]j00 pue Ausedold ey) ebeuew pue sjesedo pue Jo (0Jju0d pue uoissassod
Ul Wrewas ABW JOJUBIE) - JUsWIUBISSY 5ifi Japun ynejep ou S| alay) s Buo] 0s pue mojaq pspiroid Se sjusy oy

59]j09 0} 1ybu S)I SaSIDIexXe Jepua wur pue ssejun  “Juswubissy siy Jepun suonebiiqo S JO0JUEID) JO ||B wioue
1OLIS [jeus pue ‘anp ewodeq Asy) se Juowubissy siyl AQ peinoes sjunowe ([ Jepua o) Aed |leys Jojuels

“uswnooq pajejey Aue 1o Juawubissy siyi Ul pepiaoid estmiayio se 1deox3 "FONVINHOIYId ANV LNIWAVd

2266500

:SWHAL DNIMOTT04 FHL NO 1214300V ANV NIAID S| INIJWNDISSY SIHL "SINIWNJ0Q
Q3LV13H JHL ANV ‘INZWNDISSY SIHL ‘ILON 3K HIANN HOLNVHD JO SNOILYDITE0 TIV ANV ANV 40
FONYIWNHO4HId (2) ONV SSINGILE3ANI 3HL 40 INAW.AVd (1) 3HNO3S OL NIAID SI INJWNDISSV SIHL

3 "Juswubissy siyl 0} payoeye
Ngiyxe Aue uo paquisep seses| ||B W) sjuey (e uohenwt mounm Buipnjoul ‘Jaye| 10 mou enp Jsyisym
‘Auadolg eyy wouj spaasold pue syjoid ‘s8nss| ‘BUWIOTUI ‘S8NUBAD! 'FlUBI ||B SUBBW ,SIUSY, PIOM 8y] "sjudy

‘ ‘§S8UPSAJJAPU| 8%} LUM UONII8UU0D Ul pajnosxe ‘Bulsixe
Ja)ealsy IO MOU JaYleym ‘syuswinoop pue suswosibe ‘sjuswniisul Jsljo (2 pue ‘Isni} Jo sgeep ‘safebuow

'sjuswaalbe Aunoes ‘senuelent ‘sjuswesibe {euswuosAue ‘susweslfe-ieo| ‘sluswesibe Jpeid ‘sejou
Aiossiwoid [le uonEHWA| INOYIM BPNJJUI PUB UBBW ,SIUBUWINO0Q Pole|ay, SDio BYL "SJusWno0Q pelejsy

‘ unnoes uoniuyed Auedold,
8y} Ul aAoge paquosap siubu pue sisesejul ‘Auedoid auy uesw ,Auedoid B8y, spiom oyl ‘Auedoid |esd

‘uoroas uewubissy, aul
ul aA0ge Paqlasep ‘uosiay) sjuswaroidwy e pue ‘Ausdoid [eas ey) suesw ,Auadold, Piom eyl -hpadoid
%0056 S! BION Ul 40 =j2) I1Selejul au ]

‘Juswaaibe 1o sou Aossiwoid ay) J0j SUORNYISNS pue ‘4o suolepliosuod ‘Jo sBuloueuye) U sUoledlIpOW
Yo 'SUOISUBIX® 'J0 S[EMaual |8 uum JayeBo) “epusen 0} JojuelD woly 00'005'8¥e$ Jo unowe jedouud
jeuiBuo ayy w ‘000z ‘1 1snbny pajep juswasibe 1paio Jo ajou Aiossiwolid sy} suesw ,OION, PIOMm 8yl 810N

-sufiisse pue s108s820ns sl ‘Auedwo) jsni| pue yueg Aemyied suesws JOpua, piom 8yl “1apusT

‘8|(B82IOjUSUN SSIMIBYI0
awooaq Aew layealay JO 8q AW S58UPBIISPU| YINS Jayieym pue ‘suoleiwi| jo anjels Aue Aq palieq awodeq
few soyealsy Jo aq Aew ssaupseigepu| yons uodn Alaandal Jsyisym pue ‘esimiayio Jo Jojuesenb se peyediqo
Jaylaym ‘sisyio yum Apuiol Jo Ajenplapul ejqe| eq Aew JojuRIE) Joyleym pue pejepinbijun 1o paiepinbi
quabunuod 10 SJNjOSqe ‘8np Jou J0 8NP JByiaym ‘esimieylo Jo ABjunioa Jaylaym ‘ejon ey} jo esodind ay)
0} pajejoiun Jo pajejal Jayieym ‘Buisie Jeyessay 1o Buisixe MOU JOYIaUM ‘WaY) Jo 810W JO euo Aue Jo ‘Jojuels)
1suiebe Japua Ag SWiejo {e se {8Mm Se ‘Way) JO alow 10 duo Aue Jo ‘JepusT 0} JojuelS Jo ‘Uoalay) jsesalul snid

‘saryqe) pue sjqep ‘suonebiqo |[e sepn|oul ,sseupelgapul, PIom U} ‘BI10N 81 0} UCHIPPE Uj "Jueuwiubissy sy
Ul papiao:d SB SJUNOWIE YoNs Uo jsaseiul yim Jeyjebio) ‘Juawubissy siyi Jepun Jojuess) jo suopebiigo eoiojus o)
s8puen Aq pesnou sasuadxe Jo Jojuels) o suolebigo afiieyosip o) Jepusn Ag psoueape Jo papusdxe sjunowe

(panunuo)) L1 ON ueon
¢ abed SLN3H 40 INJWNDISSY 0002-10-80




08-01-2000 U N O ESEE*I@I\I‘AJ—HE‘;SO(B¥5247 Page 3

Loan*No 17 (Continued)

r

Maintain the Property. Lender may enter upon the Property to maintain the Progerty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and e)apenses of maintaining the Property in proper repair and condition, and also to pay all

;tﬁxelg,, ass?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;arﬁderts name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate arJ nay act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the 2irposes stated above.

No Requirement (o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act orining.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender riay nay such costs and expenses from the Rents. Lender, in its sole discretion,

shail determine the application ot any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs a/1d expenses shall be aﬂphed to the Indebtedness. All expenditures made by

Lender under this Assignment and not veimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall bz payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigrment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacuc.-of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's socurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, iv permitted by applicable law. |f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by-guarantor or by any third Part , on the Indebtedness and
thereafter Lender is forced to remit” the amount of thaf pawrnsnt (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law ¢ luw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body Yiaving jurisdiction over Lender or any of Lender's
property, or (c¢) by reason of any settlement or compromise cf dl’;}’ claim made b}/ Lender with any claimant
(including without (imitation Grantor), the Indebtedness shall be consizered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue to be effective or-siall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ather.instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaiu or recovered to the same extent as If
that amount never had been originally received by Lender, and Grantor shall Le bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignmert.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of tais /Assignment, or if any action or
groceeding is commenced that would materially affect Lender's interests in the RProperty, Lender on Grantor's

ehalf may, but shall not be reclwred to, take any action that Lender deems appropriate:” Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date \cured or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payzcle on demand, Qb)
be added to the balance of the Note and be apportioned among and be payable with any irstulment payments 1o
become due during either (i} the term of any applicable insurance policY or (u? the remaining _‘erin of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. Thie Atsignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addnion to any other
ghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

3EI not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
centained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty reeresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

-

ri
S
h

respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. ‘
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Loarr No 17 (Continued)

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinots. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All obligations of Grantor under this_Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all-obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futr’e advances under any such security agreement without the prior written consent of Lender.

Severability. If & court of competent jurisdiction finds any provision of this Assiﬁnment to be invalid or
unenforceable as <0 any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as ¢~ 21y other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o be within_the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it ghall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie '

Successors and Assigns. ' Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be-sinding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Propeity"becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of farbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness. |

Time Is of the Essence. Time is‘of the essznee.in the performance of this Assignment.

Waiver of Homestead Exemption. Grantc, viereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as{s.all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such waiver is in 'vriting and signed by Lender. No delay or omission
on the part of Lender in exercising any nght shall operate-as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shaisict constitute a waiver of or prejudice the.paﬂgs
right otherwise to demand strict compliance with that provisior or any other provision. No prior waiver
Lender, nor any course of dealing between Lender and Granior, <hall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. ‘Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS ©F THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Salvatore Petruso

X s
Domenica Petruso
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