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MORTGAGE

THIS MORTGAGE ("Security Instrumeri") is givenon  July 21, 2000 . The mortgagor is
JACQUELYN A. HUCKABEE , Divorcedsend not since remarri

("Borrower™). This Security Instrument is given 1o .
Accredited Home Lenders, Inc., A California Corporation

L

, and whose
addressis 15030 Avenue of Science, #1000, San Diego;, LA 92128

("L/znaer™). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand Nine Hundred Ten and wo,100

Drilars (U.S. $ 125,910.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumert ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  August 1, “27:30 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrepi. 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tis Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzscaihed property located in
Ceor  County, Illinois:
LOTS 6 AND 7 IN BLOCK 2 IN CROISSANT PARK MARKHAM SIXTH ADDITION BEING i
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP

36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

Parcel ID#; 28-14-428-006-0000 & 007-
which has the address of 15819 SOUTH HOMAN, MARKHAM

[Street, City],
Illinois 60426  [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes °
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on th«. Froperty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph &, 'n lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, co'iec’ and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for E<rrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U:3.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any. ti=c, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the !as’s of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law, : :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any ieileral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding ard 7prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 21 e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charg? for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law previdse otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay 2smower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ¢ Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds‘2na; the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by th's Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicab.e law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amou~it =f the Funds held by Lender at any time is .
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrilrg, 2nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up t-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly rzfund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the 2equisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: t«¢ sums secured by this
Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs:.
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; .
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onedr
of the actions set forth above within 10 days of the giving of notice. Inltlalg
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 1rsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer, v'hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payneuts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Linday, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall zass to Lender to the extent of the sums secured by this Security Instrument immediately
- prior to the acquisition, . o

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless.Lender otherwise agrees ia vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrows: 's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Piopurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-g05d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruzieit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the az0%ii, or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Inievest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bor swer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ircizding, but not limited - to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securtiv-Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propziy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsand agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inthe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thép Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr’s «ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court puying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premioms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal,
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasee
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance,

Inip
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured im-aediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal' ¢ paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately belors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the
sums secured by this Security Irsimument whether or not the sums are then due.

If the Property is abandoned 0y Bnrrower, or if, after notice by Lender to Borrower that the condemnor.offers to make an
award or settle a claim for damages, Pzirower fails to respond to Lender within 30 days afier the date the notice is given, Lender -
is authorized to collect and apply the proceers. at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not th<n dve.

Unless Lender and Borrower otherwise agre: in ‘writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parz graphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insta uient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to-extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co—ev zuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenjer ind Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severaiAny Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument urlv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne¢ personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may, zgiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower’s consent.

13. Loan Charges: If the loan secured by this Security Instrument is subject to a law which s#¢s-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to‘rduze the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re/un‘ed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of- the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then worita be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covexants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attcmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende: s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unckanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. C

- 19. Sale of Note; Change of Loan Sesvizer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times v/ithont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymen.s due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with iars graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 whuii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o:-psimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ags; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicp<cs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally <e<oznized to be appropriate to normal residential uses
and to maintenance of the Property. »

Borrower shall promptly give Lender written notice of any investigation, laini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any i»zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveipmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used'in this paragraph 20, "Hazardous Substances" arc those substances defined as woxic vz hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic pesoleum products, toxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, h it
limited to, reasomable attorneys’ fees and costs of title evidence.

D -8R(IL) (ss08) Paga5of 6 Forn
L 151105 (9/97) HUCKABEE 0007111018




UNOFFICIAL COP#3%5331 tug «or

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [} Condominium Rider [1 1-4 Family Rider

[ | Graduated Payment Rider [_1 Planned Unit Development Rider [_] Biweekly Payment Rider

[_] Balloon Rider [_] Rate Improvement Rider 1 Second Home Rider
‘[] VA Rider Other(s) [specify]

Arbitration Rider

v

BY SIGNING BELOW, Borrowe. accepts and agrees to the terms apd
any rider(s) executed by Borrower and szcorded with it.
Witnesses:

ovenants contained in this Security Instrument and in

(Scal)

ABEE -Borrower

(Seal)
-Borrower
(Seal) o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, .. é oo County ss:

L7 e [ W DEAS, G ‘-@ , 2 Notary Public in and for zaid 2ovnty and state do hereby certify that
THOR vE Ly KA OKFLEEE, D Vo RIED ~ o7 Sm/CE

ﬂ > , personaily known to me to be thie s2zae person(s) whose name(s)

subscribed to the foregoing instru pp& before me this day in person, and acknowledged that <>.%#£

signed and delivered the said instrument as # free and voluntary act, for the uses and pl.ll'pOSCo terein set forth,
Given under my hand and official seal, this ¢/ %7 dayof T/ LY _/7 7

My Commission Expires: 5 '/ / ’ 04

OFFICIAL SEAL
MARILYNN ] DIVINE
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAR. 18,2002
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 21st dayof July , 2000 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) l0 secure Borrower’s Note or Adjustable Rate Note (the “Note™ to

Accredited Home Lenders, Inc., A California Corporation

(the “Lender’) vfihe same date and covering the Property described in the Security Instrument
and located at:

15819 SOUTH HOMAN. MARKHAM, Illinois 60426

[Property Address]

A, Agreement to Arbitiat.. By signing this Arbitration Rider, you agree that either -
Lender or you may request that any claim. dispute, or controversy (whether based upon contract;
tort, intentional or otherwise; constitution, statute; common law; or equity; and whether pre-
existing, present or future), including initial clai/ns, counter-claims, and third-party claims, arising
from or relating to this Agreement or the relationchips which result from this Agreement, including
the validity or enforceability of this arbitration clausz, any part thereof or the entire Agreement (a
“Claim”), shall be resolved, upon the election of you ¢/ x5, by binding arbitration pursuant to this -
arbitration provision and the applicable rules or procidures of the arbitration administrator
selected at the time the Claim is filed. The party initiating ‘e arbitration proceeding shall have
the right to select one of the following three arbitration admir:strators: the National Arbitration
Forum (*NAF"), the American Arbitration Association (“AAA") or AN S/Endispute (“*JAMS"). The
arbitrator shall be a lawyer with more than ten years experience or ¢ retired or former judge. The
arbitrator shall be independent and/or unrelated to you or Lender. Tne rules and forms of the
NAF, AAA, and JAMS may be obtained by writing to or calling these rrganizations at the
addresses and/or telephone numbers listed below. Our address for the serwize of process under
this provision is the Lender’s address as stated on page one of the Agreement.

8. Location of Arbitration. Any participatory hearing that you attcnsd will take
place in the city nearest to your residence where a federal district court is located or at cuch-other
location as agreed by the parties.

C. Costs of Arbitration. If Lender files a Claim, Lender shall pay all filing costs. If
you file a Claim, the filing costs shall be paid as follows: (a) Lender agrees to pay for the initial
cost of the filing the Claim up to the maximum amount of $100.00; (b) for the filing costs over
$100.00, such additional cost shall be divided equally between us up to the amount charged by
the arbitration administrator for a Claim equal to your loan amount; and (c) all costs over the
amount charged by the arbitration administrator for a Claim equal to your loan amount shall be
paid by you. The cost of up to one full day of arbitration hearings will be shared equally between
us. Fees for hearings that exceed one day will be paid by the requesting party. We shall each
bear the expense of our respective attorneys' fees, except as otherwise provided by law. If the
statute give you the right to recover these fees, or the fees paid to the arbitration administrator,
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these statutory rights shall apply in the arbitration notwithstanding anything to the contrary
contained herein. If the arbitrator issues an award in our favor you will not be required to
reimburse us for any fees we have previously paid to the arbitration administrator or for which we
are responsible,

D. Applicable Law; Judgment. This Arbitration Rider is made pursuant to a
transaction involving interstate commerce, and shall be governed by the Federal Arbitration Act, 9
U.S.C. Sections 1-16 (the “FAA"). The Arbitrator shall apply applicable substantive law consistent
with the FAA, including laws concerning reception, rejection, and consideration of evidence, and
shall provide written reasoned findings of fact and conclusions of law. The Arbitrators award shall
not be subject to appeal except as permitted by the FAA . The parties agree that the award shall
be kept confidential. Judgement upon the award may be entered in any court having jurisdiction,
All statutes of limitations that would otherwise be applicable shall apply to any arbitration
proceedings. .

E. Powers of Arbitrator. The Arbitrator shall be empowered to impose sanctions
and to take such actions as the Arbitrator deems necessary to the same extent as could be
imposed by a jrug# pursuant to the Federal Rules of Civil Procedure.

F. Addiuonal Terms. This Arbitration Rider shall survive repayment of your loan
and/or termination of thie Agreement. If any portion of this Arbitration Rider is deemed invalid or
unenforceable under any l2w, or statute consistent with the FAA, it shall not invalidate the
remaining portions of this Aioilration Rider of the Agreement. In the event of a conflict or
inconsistency between the rules” and procedures of the arbitration administrator and this
Arbitration Rider, this Arbitration ridar chall govern, No class action of joiner or consolidation of
any Claim with the claim of any othei-person are permitted in arbitration without the written
consent of you and us.

G, Claims Not Subject to Arbifration. No provision of, nor the exercise of any
rights under this Arbitration Rider shall limit the Jight of any party during the pendency of any
Claim, to seek and use ancillary or preliminary remeudies, judicial or otherwise, for the purpose of
realizing upon, preserving, protecting or foreclosing uron any property involved in any Claim or
subject to the loan documents. The use of the courts shait 1ot constitute a waiver of the right of
any party, including the plaintiff, to submit any Claim to-zsoitration nor render inapplicable the
compulsory arbitration provisions contained in this Arbitration R'der.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGIY TO LITIGATE CLAIMS
THROUGH A COURT BEFORE A JUDGE OR JURY, BUT WILL NOY AVE THAT RIGHT IF
EITHER PARTY ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND
VOLUNTARILY WAIVE THEIR RIGHTS TO LITIGATE SUCH CLAIMS IN°‘A CCYURT BEFORE
A JUDGE OR JURY UPON ELECTION OF ARBITRATION BY EITHER PARTY.

You may contact, obtain the arbitration rules of, or file a Claim with NAF, AAA, o JAMS as
follows:

National Arbitration Forum  American Arbitration Association  J.A.M.S./Endispute

P.O. Box 50191 1150 Connecticut Ave., NW 6" FI 700 11™ St. NW, Suite 450
Minneapolis, MN 55405 Washington, D.C. 20036-4104 Washington, D.C. 20001

(800) 474-2371 (800) 925-0155 (800) 352-5267
www.arb-forum.org www.adr.org www.jamsadr.com

Code of Procedure. Arbitration Rules of Consumer Financial Services Arbitration

Related Disputes (Claims under Rules and Procedures.
$10,000). Commercial Arbitration
Rules (all other claims).
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in
this Arbitration Rider.

A Yo

e Bormrower Date

Borrower Date Borrower Date
Borrower 7 Date  Borrower Date
Borrower . Date Borrower Date

AHL 004703 6/00) HUCKABREE 0007111018
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof July

2000 ;and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or bP curity Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower ) to secure Borrower’s Adjustable Rate Note (the “Note™) to

Accreditéd dome Lenders, Inc., A California Corporation

(the “Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

15819 SOUTH HOMAN, MARKAAL, Illinois 60426
[Property Address]
THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M{’THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERIST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TI'E BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tle Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< 22 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CRANCES

The Note provides for an initial interest rate of 9.430 o, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGLEY

(A) Change Dates

The interest ratc I will pay may change onthe 1st dayof August, 2002
and on that day every sixth month thereafter. Each date on which my interest 1ate conld change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Iadex” is the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the Loadon market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - FHLMC - AHL modified 1/98
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first business day of the month immediately preceding the month in which the Change Date occurs is
called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five’ ord 330 Thousandths percentage point(s)
( 5.990 %) to the Current Index. The Note Holder will then roand the resnlt of this
addition to the rcarest of one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) Ueicw; this rounded amount will be my new interest rate until the next Change Date.

The Note Holder »o1i! then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa: that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantia!ly equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Chunyes

The interest rate [ am required 10.pax-at the first Change Date will not be greater than

10.990 % or less than 9.490 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than  one and One Half
percentage point ( 1.500 %) from ‘he rate of interest I have been paying for the preceding six
months.

My interest rate will never be greater than 16.490 o or less than 9.430 o

(E) Effective Date of Changes
My new interest rate will become effective on each Chaagr. Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment daxe afier-iic Change Date until the amount of
my monthly payment changes again. |
(F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in riy ‘uterest rate and the amount |
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 15 PORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfzrred and
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Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
deliverca o, mailed within which borrower must pay all sums secured by this Security Instrument. If
Borrower £ails-to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by 4o Security Instrument without further notice or demand on Borrower, :

BY SIGNING DELOW, Borrower accepis and agrees to the terms and covenants contained in this

S (Seal) (Seal)
Rarrower Borrower
(Szal) (Seal)
Borrower Borrower
(Seal) T IX (Seal)
Borrower Borrower
(Seal) (N, (Scal)
Borrower Borrower
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