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THIS MORTGAGE ("Security Instzament™) is_gi JULY 25TH, 2000, . The mongagor is
WARREN D. carTHEN SINGLE NEVLR HARET 2D gag

(*Borrower”) - This Security Instrument is given to ~ iKE LENDING GROUP. INC.
. whitn iy organized and existing under the laws of THE STATE

CF ILLINOIS . and whose addressis 650 NAAMANS ROAD, SUITE 101,

N CLAYMONT, DR 15703 (“Lender”). Borrower owes Lender the principal
sumof  EIGHTY THOUSAND AND NO/100- - - - - Lo oo oo o o o . _ "
------ Dollars (U.S5. § 80,000.00 ). This deb)s evidenced by Borrower’s note dated the same
date as this Sccurity Instrument ("Note"). which provides for monthly piyiments. with the full debt. if not paid earlher,
due and payable on  JULY 318T, 2030 - This Security Instrvmen: secures to Lender: (2) the repayment
of the debt cvidenced by the Note, with interest. and ali renewdls, extensions ap< modifications of the Note: (b) the
payment of all other sums, with interest. advanced nader paragraph 7 to protect Lhe serurity of this Security Tnstrument:
and (c) the performance of Borrower's covenants and agreements under this Security Jirtrument and the Note. For this
purpose. Borrowet does hereby mortgage. grant and convey to Lender the following described property located in

COOK County, Illinms:
PIF #20-25-130-004

Parcel ID #:
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Lot 4 (except that portion taken or used as an alley) in Kuclid Terrace being a subdivision of
part of Lots 1, 2, 3, 4 and Lots "B" and "C" in the resubdivisicn of that part of Lot 10 in Clarke’s
Subdivision of the East 1/2 of.ihe North West 1/4 of Section 25, Township 38 North, Range 14
East of the Third Principal Meridian lying South of the North Liiie «£ *he South 1/2 of the North
West 1/4 of said Section 25 in Cook County, Dlinois,
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which has the address of 7321 s. EUCLID » CHICAGO
[Street] [Cmyl
Hlinois 50649 {“Property Address”):
(Zip Codel

TOGETHER WITH all the improvements pow or hereafter erected on the property. and all easemnents.
appurtenances. and fixtyres now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
frortgage. prant and convey the Property and that the Property is unencumbercd. except for cncumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against alt claims and demands. subject to any
encumbrances of ‘ecord,

THIS SECURITY INSTRUMENT combines uniform covenants for vational use and non-uniform covenants with
limjted variations by jiricdiction to constitute a vgiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymeut of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on'th~ (ebt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Ins/ance. Subject to applicable law or to a wtitten waiver by Lender, Bortower shall
pay to Lender on the day monthly payrier:s re due under the Note, unul the Note is paid in full, a sum ("Funds®) for:
(2) yearly taxes and assessments which M2y atiain priority over this Security Instrumentt as 4 lien on the Property: (b)
yearly leasehiold payments or ground rents on'the Property. if any; (c) yearly hazard or property insurance premiung;
(d) yearly flood insurance premiums. of apy: () yealy morigage insurance premjums. if any: and (f) any sums payable
by Bofrower to Lender. in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
premiums. These itcms are called "Escrow [tems.” Lrider may. at any time. collect and hold Funds in an amount rot
to exceed the maximum amount a Lender for a federally rels(cd mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act af 1974 as amended from time to time, 12 U.S.C.
Section 2601 ct seq. ("RESPA"). unless another law that applies t the Funds sets a lesser amount. If s0. Lender may.
at any time. collect and hold Funds in an amount not to cxceed the leseor 2mount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable cstirgates of cxpendicures of future Escrow Items or otherwise {n
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fractal ageticy. instrumentality. or entity
(including Lender. if Lender is such an institution) or in any Fedcral Home Lown Brik. Lender shall apply the Funds to
D2y the Escrow Jtems. Lender may not charge Borrower for holding and applying ‘e Funds. annually analyzing the
escrow account, or verifyng the Escrow Ttems, unless Lender pays Borrower intcrest < “4e Fuads and applicable law
perraits Lender to make such a charge. However, Lender may require Borrower to pay a one-Ume charge for an
independent real estate tax reporting service used by Lendet in connection with this loan, urle:s applicable law provides
otherwisc. Unless an agreement is made or applicablc law requires interest to be paid. Lender shall rot be required to
pay Borrower any intcrest or earnings on the Funds. Borrower and Lender may agree in wnting, huvevar, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Tunds. showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are nledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when duc. Lender may so notify Botrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payrments. at Lender's solc discretion.

Upon payment in full of all sums securcd by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or scli the Property. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit

against the sums sccured by this Sccurity nstrument.
Imtials: [:& :é ()/
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3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: third. to interest duc: fourth. to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fincs and impositions attributable to the
Property which may attain prority over this Security Instrument. and leaschold payments ot ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrowet
shall pay them on time directly to the person owed paytment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direct!y, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lier 'ty or defends against enforcement of the lien in. legal proceedings which in the Lepder's opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Yien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attair priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the liet.ai 22ke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hercaftet erected on
the Property insured aganst Joss by Tire. hazards included within the term “extended covetage™ and any other hazards.
ncluding floods or flooding. for which Lerder requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. Tne incurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not b unreasonably withheld. If Borrower fails to maintain coverage described
above. Lender may. at Lender's option, obtain corerige to protect Lender's rights in the Property int accordance with
paragraph 7.

All insurance policies and renewals shall be acceptzl’cio Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals ~iI\Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiurms and renewal notices. Li..the.cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss il not'made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing. insuranze proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasib's and Lender's security is not lessened. 1f
the restoration or repair is not cconomically feasible or Lender's security wor'd be Jessened. the insurance proceeds shall
be applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carricr
has offered to settle a claim. then Lender may collect the insurance proceeds. Lendir 11ay use the proceeds to repair or
restote the Property or to pay sums secured by this Sceurity Instrument, whether or not'thza due. The 30-day period
will begin when the notive is given.

Unless Lender and Borrower otherwise agree 1n wnting. any application of proceeds to miincipal shall not extend or
postpone the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the azaount of the payments.
If under paragraph 21 the Property 15 acquired by Lender, Borrower's right to any insurance policiss 2.:6. brocceds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suris secured by
this Secunity Instrument inynediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal] occupy, establish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall rot be unreasonably withheld. or unless extenuating circumstances cxist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in default if any fotfeiturc action or proceeding. whether civil or criminal. is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the Jien created by
this Sccurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

Initials: f’g 2 é/
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determination. precludes forfeiture of the Borrower’s interest in the Property or other matcrial trapairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower. during
the loan application process, gave matetially false or inaccurate information or statcments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited to.
representations concerning Borrower’s occupancy of the Property as a principal residence.  If this Security Instrument is
on a leasebiold. Borrower shail comply with all the provisions of the tease. [If Borrowet acquires fec title to the
Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument. or there is a lega) proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s astions may include paying any sums secured by a lien which has priority over this Security
Instrumeut. appearing in court. paying reasonable atiorpeys” fees and entering on the Property to make repairs.

Although Lender may taxe action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Ualess Gorrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursernent 2% th: Note rate and shall be payable. with ifterest. upon notice from Lender to Bomower
requesting payment.

8. Mortgage Insurance. It Lendse required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay-tie premitms required to maintain the mortpage insurance in effect. If. for any
teason. the mortgage insurance coverage requicca by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substaniisl]y-equivalent to the mortgage msurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of o -mortgage insurance previously in cffect. from an altermnate
morigage insuret approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the nsurance coverage lapsed or ccased to be in effect. Lender will accept., use and retain these |
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount 2ad for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained.” Barrower shall pay the premiums required to
roaintan mortgage insurance in cffect, or to provide a loss reserve. untit the requirement for mortgage msurance ends in
accordance with any written agreement between Borrower and Lender oz applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon a1d insrections of the Property. Lender
shall give Borrower noticc at the time of or prior to an inspection specifying reasmpable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct ot censequential, in connection with
any condemnation or other taking of any part of thc Property. or for conveyance in liev 5 condemnation. are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secur=d by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parti.] talang of the Property
in which the fair market value of the Propetty immediately before the taking is equal to or greater tliaw. the amount of the
sums secuted by this Secunty Instrument immediately before the taking, unless Borrower and Lender Gthierwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiniied by the
following fraction: (a) the total amount of the sums secured immediately hefore the taking, divided by (b) woe far
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market vatuc of the Property imunediately before the taking is less than
the amount of the sums secured immediately before the taking. unlcss Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the surps secured by this Security
Instrurpent whether or not the sums are then due.

If the Property 1z abandoned by Bomrower. or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fals to respond 10 Lender within 30 days after the date the

Tnitials: {kﬁé. &\
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notice is given, Lender is authorized to collect and apply the proceeds, at its option. either to testoration or repair of the
Property or 1o the sums secured by this Security Instrument. whether or not then due.

Unless Lendet and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the eriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suros secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any nght of remedy <lall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors und-Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agrecments of
this Security Instrument 11211 bind and benefit the successors and assigns of Lender and Botrower, subject to the
provisions of paragraph { . Perrower’s covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Sccurity Instrunencut does not exceute the Note: (a) is co-signing this Security Instrument only to
mortgage. grant and convey that Boryower's interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the-sams secured by this Sccunity Instrument: and (c) agrees that Lender and any other
Borrower may apree to extend, modify. fo.twar or make any accommodations with regard to the terms of thix Security
Instrument or the Note without that Borrower's cansent,

13. Loan Charges. If the loan secured liy this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits thin: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the petmitted limit: 2:10 (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may Choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. .If > refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under theVute,

14. Notices. Any noticc to Borrower provided for in this Securio Instrument shall be given by delivering it or by
mailing it by first class mail anless applicable law requires use of anotherinethod. The notice shall be ditected to the
Property Address or any otber address Borrower designates by notice to Lurder. Any notice to Lender shall be given by
first class mail to Lendet’s address stated herein or any other address Lender disignates by notice to Borrower, Any
notice provided fot in this Security Instrument shall be deemmed to have been gien 1y Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by frueral law and the law of the
junisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Tastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Srcuny Instrunient and
the Note are declared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beveficial Tnterest in Borrower. If all or any part of the Property or any
intterest in it is sold or trapsferred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower i not a
natural person} without Lender's prior written consent, Lender may. at its option. requite immcdiatc payment in full of
all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited by fedetal law as of the date of this Secunty Instrument.

If Lender excreises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide 2 penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand op Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
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as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned
this Security Instrument: or (b) entry of a judgement enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Secunity Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees: and (d) takes such action as
Lender may reasontably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstaternent
by Borrower, this Security Instrument and the obligations secured hereby shall reruain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17,

19. Sale of Not»; Change of Loan Servicer. The Note or a partial intercst in the Notc (together with this Security
Instrument) may ke so.d one or more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be onc or mo.c ~nanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will k¢ piven written notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name 2 address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any of’ier information required by applicable law.

20. Hazardous Substances. -Purrower shall not cause or permit the presence, use, disposa). storage. or relcase of
any Hazardous Substances on or in the “roperly. Borrower shall not do. nor alfow anyone else to do. anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence. use. or storage on the Property of sinall yuantities of Hazardous Substances that are generally recognized to be
appropriatc to normal residential uses and to maimen:nce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or prvate party Livolving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowledge: 1§ Borrower leams. or is notified by any goverumental or
regulatory authority. that aoy removal or other remediation of anv. Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take al! necessary temedial setions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those zubstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroséne: o<her flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldehyde, and radioactive
materials. As used in this paragraph 20. “Environmental Law™ means federal I+ws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and zgves as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to aczele:ation following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to ac eleration under paragraph
17 unless applicable law provides otherwise). The notlce shall specify: (a) the default: (1) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice Is glven to Borroyier, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified i~ t'ie notice may
result in zeceleration of the sums secured by this Security Instrument. foreclosure by Judicial procesding and sale
of the Property. The notice shall further infortt Borrower of the right to relnstate after acceleratica and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower te
acceleration and foreclosure. If the default is not cured on or before the date specifled in the notice, Lender. at
its option. may require immedlate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled lo collect all
expenses incurred in pursuing the remedies provided i this paragraph 21, iuciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrutnent, Lender shall release this Sccurity
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shajl
amend and suppicment the covenants and agreements of this Security Instrusnent as if the rider(s) were a part of this
Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider | - 4 Family Rider
Graduated Payment Rider Planted Unit Development Rider @ Biweek]y Payment Rider
Balloon Rider Rate Tmprovement Rider Sccond Home Rider

VA Rider Other(s) {specify] PREPAYMENT RIDER

BY SIGNING RELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Tastrument and in anv rider(s) executed by Borrower and recorded with it.

Witnesses:
Wfﬁw éfﬂ% (Seal)

WARREN D. CARTHEN -Botrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Botrower

(Seal)
-Botrower

(Seal)
-Borrower

STATE OF O 0 052w Cd/é/ County ss:

1. a Notary Public in and for s;;xﬁ sy and state do hereby
certify that wmm: D. mrnsu <, {(g Ny matereet |

, personally known to me to be the same persov(s) whose name(s) subscnibed to the fo;g' sog
instrument. appeared before me this day in person, and acknowledged that#E and delivered the said

S
. ORG2€0
M;r;:;v Pubie Es:a:arar fingis ¢ 1 &
Sl 15@4/18@3 Form 3014 9/90
58 Page 7 of 7 www MortgageBankingSy<tems.com
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LOAN ID 4 Cw001036

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  251H day of oJuLy. 2000 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date. RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to sccure Borrower's Adjustable Rate Note (the “Note”) to THE LENDING
GROUP, INC. (the "Lender”) of the same date and
covering the property described in the Security Jnstrument and located at:

7321 8. EUCLID, CHICAGO, ILLINOIS 60645
[Property Address]

THE NOTE CONTAXMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MYsT PAY.

ADDITIONAL COVENANTS. In iddition to the covenants and agreements madc in the Security
Instrument, Borrower and Leuder further cuvriiant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY" NT CHANGES
The Note provides for an initial intetest rate of  12:500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/\NGES
(A) Change Dates

The interest tate T will pay may change on the 3181 day of ULy, 2003 . and op that
day every 3 month thereafter. Each date op which my inreresi-rate could change is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date. my interest rate will be based on an Indér. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
(“LIBOR"), as published in The Wall Street Journal. The most recent Index figure availab'c as of the first
business day of the momth immediately preceding the month in which the Change Date occurs is zalled the
“Current Index.”

1§ the Index is no longer available, the Note Holder will choose a new index that is based upur cc mparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new intcrest rate by adding EIGHT AND

NINETY FIVE ONE-K percentage points{ 8.950 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of one percentage point {0.125%). Subject to the

[LLTNOIS ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX Amevded 1997
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Famly - Farmie Mae Uniform Instrurment Form 3138 6/54
ILZZP - 0128199% Page 1 of 3 Doc Prep Plus, Inc,
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limits stated in Section &(D) helow, this rounded amount will be my new interest rate until the next Change

Date.

The Note Holder will then deterrmne the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the pew amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I aro required 10 pay at the first Change Date will not be greater than  13.500 % or
lessthan  12.500 %. Thercafter, my interest rate will never he increased or decreased on any single
Change Date by more thas oNE percentage point(s) ¢ 1.000 %)
from the rate-of irterest I have been paying for the preceding 6 months. My interest rate will
never be greater £aan. 19.500 %

(E) Effective Dute of Chapges

My new interest rate wi]thecome effective on each Change Date. T will pay the amount of my new
monthly payment beginning ox the first monthly payment datc after the Change Dare until the amount of my
monthly payment changes agaic.

(F) Notice of Changes

The Note Holder will deliver or mailto e a notice of any changes in my interest rate and the amount of
my monthly payment before the effective daw of any change. The nntice will include information required by
law to be given mc and also the telephone nuvioét vf A person who will answer apy question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrument is am:need to read as follows:

Transfer of the Property or a Beneficial Interest in Eorrover. If all or any part of the Property or
any interest in it is sold or transferred (or 1f a bencficial interes: ir. Borrower is sold or transferred and
Borrower is not a natura) person) without Lender's prior wntten tonses:, Lender may. at its option. require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exetcised by Lender if exercise is prohibited by federal law as of the 42t of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be subiw‘ed io Lender information
required by Lender to evaluate the intended transferee as if a new loan were beurg riade ta the transforce;
and (b) Lender reasonably determines that Lender's security will not be impaired by tie loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acecptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a coudiuon to
Lender's consent to the loan assumption. Lender also may require the transferce to sign an assrinption
agreement that is acceptable to Lender and that obligates the transferee to kecp alt the prommises avi
agrecments made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

T Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a petiod of not less than 30 days from the date the notice i¢
delivered or mailed within which Botrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

ILZZPZ - 01281999 Pave 2 0f 3 Doc Prep Plus, Inc.

8i2-1 89/12d 5k2-l 1ELIEELR0E4 NI dNOdD DHIQN3T 3JHi-totd  Udgy:an dg-G2-inf




UNOFFICIAL COP595334 vope o or &

LOAN ID # CwW001036
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed in this

Adjustable Rate Rider.
MLMW" Iﬁ: M"Z—‘ (Seal)

WARREN D. CARTHER -Botrower

(Secal)
-Bormmower

(Scal)
-Borrower

(Seah
-Borrower

- (Scal)
-Borrower

(Seal)
-Bomower

[Sign Original Only]

ILZZP3 - 01281999 Page 3 of 3 Noc Prep Plus, Inc.
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LOAN ID # Cw00l036

ADJUSTABLE RATE MORTGAGE NOTE ADDENDUM

BORROWERS RIGHT TO PREPAY
PREPAYMENT PENALTY RIDER

THIS LOAN IS AN ALTERNATIVE MORTGAGE TRANSACTION WITHIN THE MEANING OF THE
ALTERNATIVE MORTGAGE TRANSACTIONS PARITY ACT OF 1982. 12 UNITED STATES CODE
SECTION 3800 AND FOLLOWING. AS AMENDED, AND THE APPLICABLE FEDERAL
REGULATIONS ADOPTED PURSUANT THERETO. AS AMENDED.

This Adjustment Paie Mortgage Note Addendum is made on the 25TH day of OULY, 2000

and is incorpotated inty.and made a part and shall be deemed to amend and supplement the Adjustable Rate
Note made by the uncrsipned borrower(s) in favor of THE LENDING GROUP, INC.

(the Lender) and dated as of even date herewith (the

Note).

1. (the Borrower) understand the Leader may transfer the Note. related Mortgage. Deed of Trust, Deed to
Secure Debt or other security instrument {2he Security Instrument) and this Addendum. The Leuder or anyone
who takes and holds the Note. Security Agrement and this Addendum by transfer and who is entitled to reccive
payments under the Note is called the Note Helysi:

ADDITIONAL COVENANTS: In addition to the covraams and agreements in the Note and in the Security
Agreement, Borrower and Lender further covenant and sgres-as follows (despite anything stated to the contrary
which 15 contained in the Note or Security Agreement):

BORROWER'S RIGHT TO PREPAY: [ have the right to make par ments of principal at any time before
they are due. A payment of principal only is known as a prepayment. Whig | make a prepayment. 1 wil] tell
the Note Holder in writing that I am doing so. I roay make a full prepayraent oi partial prepayments.
However, if the aggregate amount of the prepayments made during any twelve (tJ) month period within three
years of the date of execution of the Note exceeds twenty percent (20%) of the origiral principal amount of the
Note. then as consideration for the acceptance of such prepayment(s), and unless oin:rwise prohibited by state
law. I agree to pay the Note Holder a sum equal to six (6) month interest on the amount by which such
prepayment(s) exceed twenty percent (20%) of the original principal amount of this Note. /iy prepayments
made after said initial three year period shall not be subject to any prepayment charges. The ot Holder will
use all of my prepayments to reduce the amount of the principal that T owe under this Note. If I'mixe a partial
prepayment. there will be no changes in the due dates o in the amount of my monthly payments uri(ess the
Note Holder agrees in writing to those changes. THIS PARAGRAPH REPLACES AND ISIN
SUBSTITUTTON FOR THE BORROWERS RIGHT TO PREPAY PARAGRAPH IN THE NOTE
SUPPLEMENTED HEREBY.

PURCHASE MONEY STATEMENT: Borrower(s) agree that at least some portion of the debt being financed
or refinanced by and evidenced by the above referred to Adjustable Rate Note 1s or was purchase money debt of

the borrowers.

ILLINOQIS PARJTY ADDENDUM
TLQDMI - 06221959 Page L of 2 Dac Prep Plus, Inc.
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BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covepants contained in this Note

Addendum.
[ .

JULY 25TH, 2000 MW LA &/{ﬁ-’-‘

Date ¥ARREN D. CARTHEN -Borrower
Date _ -Borrower
Datc A -Borrower
Date J -Borrowet
Date -Borrower
Date . - -Borrower

TLQDM2 - 06121999 Page 2 of 2 Doc Prep Plus, Inc.
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