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PIN NUMBERS ON MORCAGE MORTGAGE 4511861 Vel

THIS MORTGAGE ("Security lnstrument”) is_#iygn on June 2, 2000
JEAN M EINSTEIN WENXEXXENX and -~y ib

DON L BACH WKHXXXXKH, WIFE AND BUS/N), NOT AS JOINT TENANTS NOT AS TENANTS IN COMMON
BUT AS TENANTS BY THE ENTIRETY

. The mortgagor is

) }
("Borrower™). This Security Instrument is givento™>  ST. TAUTL, FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B,

L]

which is oréanized and existing under the laws of the United Scutes of America . and whose i
- address 1s 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

{"Vzader"). Borrower owes Lender the principal sum of
FOUR HUNDRED THOUSAND & 00/100

 Dollars (LS. § 400,000.00 . -
This debt is evidenced by Borrower's note dated the same date as this Security Instrumepz-("Note®), which provides for monthly -
payments, with the full debt, if not paid earlier, due and payable on July 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intere(t. and all renewals. extensions and

N modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragr-pii 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrihed property located in

S Cook

County, llinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel ID #: » 17-09-207-005-1020 , 17-09-207-005-1034
which has the address of 341 W SUPERIOR #F CHICAGO [Steeet, City],
[Hinois 60610 [Zip Code] ("Property Address"):

ILLINOIS - Bigide Family - FNMA/FHLMC UNIFORM

INSTRUMENT  Forws 3014 9/90

Initis?

A“‘“‘ Amended 5/91
ORI,

Page | ol b VMP MORTGAGE FGRMS - (RNS21-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be ‘unrensonably withheld. If Borrower fails to maintain coverage described above. Lender may. at Lender's option. obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the réstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the indurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borpowe: otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall/zass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Ploperly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees 11 vriting. which consent shall not be unreasonably withheld, or unless
eXtenuating circumstances exist which are beyond Borrowsi s control. Borrower shall not destroy. damage or impair the Property,
allow the Property to deteriorate, or comunit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding. whether civil or criminal. is begun that in Lender z-gead faith judgment could result in forfeiture of the Property_or
otherwise materially impair the lien created by this Security Instrawiedt or Lender's security interest. Borrower may cure such a
default and reinstate. as provided in paragraph 18, by causing the witidn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s/irie-est in the Property or other material impairmeat of
the lien created by this Security Instrument or Lender's security interest. Rorsswer shall also be in default if Borrower. during the
loan application process, gave materially false or inaccurate information or staterients to Lender (or failed to provide Lender with®
any material information) in connection with the loan evidenced by the Note.“ip<inding. but not limited to, representations.
concerning Borrowsr's occupancy of the Property as a principal residence. If this Securitv-Instrument is on a leasehold. Borrower LT
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propi-ty, the leasehold and the fee title shall ¥3°
not merge unless Lender agrees to the merger in writing. 2

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenant=-and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rizhts in-the Property (such as a_!f"
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), t'her. i.ender may do and paym:'
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes s actions may inchudely
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour!, .raying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss res
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16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Property or anv interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerzised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Security Lastriunent without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
[nstrunent: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all
sims which then wou'd be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covendints or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument. including, but
not limited to. reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
[nstrument shall continue unchahgsd. Upon reinstatement by Borrower. this Security Instrument and the obligations secured
hereby shail remain fully effective as i po acceleration had occurred. However, this right to rewnstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.. The Note or a partial intersst in the Note {together with this Security
Instrument) may be sold one or more times wichout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavinents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a scie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whitii payments should be made. The notice will also contain any other -
information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause orwpesmit the presencs, use, disposal. storage. or release of any 7
Hazardous Substances on or in the Property. Borrower shall not dosr allow anyone else to do. anything affecting the Property . .
that is in violation of any Environmental Law. The preceding two sentelicCs shall not apply to the presence. use. or storage on the'
Property of small quantities of Hazardous Substances that are generally terosnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation. {laim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any goverimental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiirs Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as voxic-cr hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toiic retroleum products, toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radiozltire inaterials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurizdiction where the Propiry is located that relate Vo)
to health. safety or environmental protection. "5","

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of ;\:
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless )
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) L7
a date. not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and {d) °
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no
limited to, reasonable attorneys’ fees and costs of title evidence.
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LEGAL DESCRIPTION

UNIT 24F AND PARKING UNIT P-6 IN TUXEDO PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 TO 16, BOTH INCLUSIVE, AND VACATED ALLEY LYING SOUTH OF LOTS 1
TO 8 AND NORTH OF LOTS 9 TO 16 IN BLOCK 15 IN BUTLER, WRIGHT AND WEBSTER'S

ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY ILLINOIS;

IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST

or

WHICH SURVEY
RECORDED AS DOCUMENT 97465251,

IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  gayof  June ,

2000 4nd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) to secure Borrower's Note to

ST. PAUL-FEDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

) (the
"Lender”) of the saine.date and covering the Property described in the Security Instrument and located at:

341 W SUPERIOR #I'.- CHICAGO, IL 60610

|Property Address|
The Property includes a unit in. together with an undivided interest in the common elements of, a
condominium project known as:

TUXEDO PARK [Name of Coadeninium Project|

(the "Condominium Project). If the owners associadeil‘or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propsrty-for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest ir'the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In addition to the covenan’s and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of 8cirawer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents *ars the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws: (iii) code of ‘egulations: and (iv) other
equivalent documents. Borrower shall promptly pay. when due, all dues and assesstients-inposed pursuant to
the Constituent Documents. ‘

MULTISTATE CONDOMINIUM RIDER -Single Family- Funnie Mae/Freddie Mac UNIFORM INSTRUMENT

MAECLENALA

@8 19705) Form 3140 9798
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B. Hazard [nsurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier.a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance caverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly predaiwn installments for hazard insurance on the Property: and

(i Berrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property s resmed satisfied to the extent that the required coverage is provided by the Owners
Association policy. '

Borrower shall'give lender prompt notice of any lapse in required hazard insurance coverage.

[n the event of a'disribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetlicr to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to-Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance.. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Iability insurance policy acceptable in form, amount. and extent of
caverage to Lender.

D. Condemnation. The proceeds of any iward or claim for damages. direct or consequential. pavable
to Borrower in connection with any condemnation Or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any cenveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except’ 2iter notice to Lender and with Lender’s prior
written consent. either partition or subdivide the Property or cons#i to:

{i) the abandonment or termination of the Condominitm, Project, except for abandonment or
termination required by law in the case of substantial destruction by fireOr-ather casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documers; i the provision is for the

express benefit of Lender;

(iii} termination of professional management and assumption of self-managsinent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability iigirenice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then T_erder may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ather terms of pavment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payment.

Initi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

J&D M L T— (Seal)

/ [ VA X (Seal)

VéAN 4 EINSTEIN Borower | \{-ﬁoy L BACH Borrower
&l {Seal) (Seal)

’ -Borrower -Barrowsr

/" {Seal) (Seal)

-Borrower -Borrower

- {Seal) (Seal)

-Borrower -Borrowst

%su (9705) Page 3 of 3 Form 3140 9/90



UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) 0004511861
4511861

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 27d

day of June
2000

. and is incorporated into and shall be deemed to amend and supplement
the Mortgage,-Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned * (“he) "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™ to

’

ST. PAUL FEDETAL, A DIVISION OF éHARTER ONE BANK, F.S.B.

(the "Lender™) of the saine late and covering the Property described in the Security Instrument and located at:

341 W SUPERIOK #F. CHICAGO, Illinois 60610

[Property Address]
THE NOTE PROVIDES TCR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN #IJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE Z0RROWER’S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY GNE-TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ovanants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as/toliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7./600
provides for a change in the initial fixed rate to an adjustable interest rate, a5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN(ES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate.on the first day of
July 005

%. The Note also

. and the adjustable interest rate I will piy m .y change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Family

Funnie Mae Uniforn Instrwmnent

@D #43U 9705) Foru 3182 544
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day every [2th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change. is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of | vear, as
made avai'abie by the Federal Reserve Board. The most recent Index figure available as of the date 435 days
before each Cliange Date is called the "Current Index.”
If the Intex is no longer available. the Note Holder will choose a new Index that is based upon
comparable infor(iat'on. The Note Holder will give me notice of this choice.
{C) Calculatiolr o, Changes
Before each Change, Date. the Note Holder will calculate my new interest rate by adding
TWO AND THRER FOQURTHS percentage point(s)
( 2.750 % to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will'be tay new interest rate until the next Change Date. CoT
The Note Holder will then determiiie)the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expectd jo owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymeri:--The result of this caleulation will be the new amount of my
monthly payment.
(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the’first Change Date will not be greater than
g .600 % or less than 5.600 %. Thereafter. mv adjustable interest
rate will never be increased or decreased on any single Cheiige Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceing 12 months. My interest rate will never
be greater than 13.600 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang< Date untii the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or maif to me a notice of the change in my initial f/xed irterest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effictive date of any
change. The notice will include the amount of my monthly payment, any information requiréd by law to be
given me and also the telephone number of a person who will answer any question I may have regarding the
notice.

Initi
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOW,;

Treastzr of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property orny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Ecrrower is not a natural person) without Lender's prior written consent. Lender
may. at its optica. cequire immediate payment in full of all sums secured by this Security
[nstrument. However/tiiis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date 4t this Security Instrument.

If Lender exercises this‘option. Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Iess than 30 days from the date the notice is delivered or mailed = -
within which Borrower must pay a/i sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthel wutice or demand on Borrower.

2. WHEN BORROWER’S INITIAL EIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY iN3TRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT. 3D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrove:. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interect-in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior writen consent. Lender
may. at its option. require immediatz payment in full of all sums secured by-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is p,ohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise *iis gption if:

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the !':;
intended transferee as if a new loan were being made to the transferee: and (b) Lender reasonadly LA
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a L'\:
breach of any covenant or agreement in this Security [nstrument is acceptable to Lender. ®p)
L

Initia ; g
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and. this Security Instrument unless Lender releases Borrower in

writiig.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower nctice of acceleration. The notice shall provide a period of not less than 30 days from
the date the ot ce is delivered or mailed within which Borrower must pay all sums secured by this
Secunity [nstrumeuat. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW. Berrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Seal) (Seal)
-Borrowe -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Sesal)
-Borrower -Borrower
(Seal) A (Sea])
-Borrower -Borrower
@D 43U (9705) Page 4 of 4 Form 3182'5/94



