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THIS IS A JUNIOF MDRTGAGE
EQUITY CASH LINE

MORTGAGE 0760291842 E@

THIS MORTGAGE is made this 26TH dayof  JULY , 2000
between the Mortgagor, EMMETT M KFL]Y AND ELLEN T KELLY, HUSBAND & WIFE

{lierein "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principzl sum of TWO HUNDRED TWENTY THOUSAND

AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement znc. Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtednesz, if not sooner paid, due and payable on
JULY 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced vy-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heiein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locateain the-County of ~qox .
State of lllinois:

LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 12 1/2 FEET OF SAID LOT 3) IN BLOCK 7). IN MASON'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT RAILROAD) OF SECTION 23,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOIi .OUNTY,
ILLINCIS.

P.I.N. #: 13-23-122-001-0000
which has the address of 3757 N LAWNDALE, CHICAGO, IL 60618

(herein “Property Address");

BOX 333-CTh----~
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Unless Lender and Boru 0 eIEgEe I'l(:ﬁilgAsLnncgro shall be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Proparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on « vt-in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under-tiie declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and /egulations of the condominium or planned unit development, and constituent
documents. If a condominium ¢# planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ani ~groements of such rider shall be incorporated into and shali amend and
supplement the covenants and agreeme;its of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. if Bor'ower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘s cnmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent aomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenrier at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's feez-ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzr, term, covenant and condition of any superior
mortgage or morgages presently encumbering the Property. A defauit-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default vnder this Morigage. Lender is expressly
authorized at its option to advance ali sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shail be subject tc_ihe provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of a-v superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior-mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shai-become additional
indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa!-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shalil require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgageld;NQ_EsEelQilATLis f@)@ elcombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof. :

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
- _subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare ali the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior *o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to nccelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacii agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays a'l expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shal’ ccntinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to 2irilerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sha’ provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withoi further notice or demand on Baorrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviter Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Euity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage; iender is obligated from time to time and upon
demand of Barrower to advance such additional sums requested by Borrower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 horeof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o »7Y¥ when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as riovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach: (3) a date, nci 'ess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum s=cu ed by this Martgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform PorSwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencs =i,a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before he vate specified
in the notice, Lender at Lender's option may declare ali of the sums secured by this Mortgage to be inmediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey’s
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's
fees;

1860CL. Page 5 of 6 11/94




¥

Z¥TL-99509 T1I 'H”I'III_\HH&VN
: ZP1E Xod "0 ‘d
; ‘ AIONMID INIOd H¥INID £€8T

i “qs3 INVE YOIAAWY dIN
¥6/11 9 jo 9 obed 100981 :
L foand Areon (0L NINLIY dEIqY00Hd NHIHM

| ’40/4 Z/éa :sauidxe uoISSILIWOD AW
Cb@? | 47 Y)ﬁ johkep B 92 Siy} |9S (BI040 PUB PUBY AW JApUN USAID

"ypi0} 195 UIaJay} sasodind pue sesn ay) Joj ‘joe ALejUN|OA pue 38} IT8U3 SE Juawinsul
ples sy} palaaijap pue paubis sl 3 1ey} pabpajmouyoe pue ‘uosiad ui Aep siy} aWw 310494 paleadde
“quawnlsul BursHalo) ay) 0} paquasqns ale/s) (s)alUeu asoum (s)uosiad awes ay) aq 0} AW 0} umouy Ajjleuosiad

gAIM ¥ ANVESOH ATIEM I NATTI

......

AN
--------

( 782) 40 ALNNOD

Ss (

SIONITM 40 31v)s ‘18Nd AUV LON

ZJIMINIVI d MYV

V3S WVIDI440
O (  SIONIT 40 31Vv1S

Jemoog 0 . ATTEN L NETIH

ﬁaMQJJog _NI'IH}I W LLIWNE

G

‘96eBLO SIU} PAINOEXA SHY Jamouog ‘JOTHIHM SSINLIM NI

-Kuadaig ay ul uondwiaxa pealsawoy J0 1yBU |[e SoAIEM AGaISY JOMOLOY] "PEAJSIWIOH JO JIAIBM ‘ZZ

! ‘KUe J1 ‘'uonepIoosl Jo 51509 (1B Aed [jeys jamouog ‘Jemoung 0) abieyo noypm afeBuop
s} asealal |jeys Japuat (pied uaag BulAey SWNS |le Y)m 8jep anp [eul 8L} 0} Joud J1) Javouieg o 1sanbal uapum a3
uodn Jo ‘9}ON aui Jo aleq uonesdx3 ayy uo efiebuol Siy} AQ paundas swins je jo uawAetydn rases|dy "Lz

: "peAIuoal Ajlenioe sjuas
asoy) $0j AJUO JUR0OE 0} 3|qell 8q |[BYS JaAla0al 8y} pue Japua ~abebuop sip Aq paindas SswWiis Uy} 0} uay) pue
593} S,ASWIONE 9|qRUOSEa] PUB SPUOY SJ9AI30) UD swnlwald 'sed) SJaAI0d) 0} psjiul Jou Ing ‘Buipnjoul ‘sjual Jo
uoNoa|joo pue Auadoid ay} jo wowabeuew Jo S}s00 Ay} JO UONIB[I0D pue fuadoid ay} o Juawabeuew jo 1500 8Y)
40 wawked o} 181y paiidde aq fleys JBAIS0AI Y} JO JapuaT q pa1oallod swal |y enp ised asoy; Butpnjour Ausdold
aU} JO Sjual 3y} 199]102 0} pue Apadoid 2y} abeuew pue Jo uoissassod axe} ‘uodn 19ju9 0} PajIIuL aq [jeus ‘J1aAI80a)
pajuiodde Ajerospnl &g 1o jusbe Aq ‘uosiad ul ‘Japus ‘ajes (e1pn[ Buimoiio) uondwapas jo pouad Aue Jo uonesdxs
ay) o} soud swn Aue e pue Apadoid ayy jo juawuopueqe Jo Joaidy gi ydesBeied tapun uonessja0%e uodn

"g|qeked pue anp 9wWo23q Aay) se sjual
yons uIejal pue 109100 0} WBI au} aaey ‘Apadosid syl Jo JusWIUOpUBGE JO JO3IBY 8L ydesGeied Japun uoljele|aode
0} Joud ‘|leys Jamollog ieys papiaosd ‘Auadold 8y Jo sjuss ayj Japus o sufiisse Aqasay Jemouog ‘1apunalsy
AUnoas [BUOIIPPE SY  "UOISSassSOd Ul Japua 19A1999Y jo juawjuloddy sjusy Jo Juswublissy 07

“paLINGD0 PeY UOIRIS|3I3. OU JI SB J08)j8 PUB 3DI0J [N} U1 LLBWAI ||BYS Agasay painaas
suonebiiqo sy} pue abebuopy siy) ‘Jamoulog Aq aino pue JuswAed yons uodny pasreduwnun anunuos |eys abebuon

sy} Aq pasnoas swns ay) Aed o} uonebiigo sjamoliog pue Kpadoid ayy ui 1sasal sJapua ‘ebebuop s jo
ual] ay) Jeyy ainsse o} alinbay Alqeuoseal Aew JapusT se sasuadxa |l sAed pue uoloe yons saye} Jamollog (q) pue

- UBIOEFICIAL C@PY - -

oY 66500

T




