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This Assignment of Rents prepared by:' Harris Bank Roselle
710 E. Irving Park Road
Rorsei'e, IL 60172

'ASSIGNMI';NT OF RENTS

) ' . LaSalle Bank Na ‘ional Assocmtlon successor trustee to-
THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 31, 1399, between American National Bank & Trust Co.
of Chicago, whose address is 120 S. LaSalle, Chicago, IL 60607 (referred to below as "Grantor"); and Harris -
Bank Palatine, National Association, whose address is 50 North Brecrivay Street, Palatine, IL 60067 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a rolinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Fents from the following described
Property located in Cook County, State of lllinois: .

‘ Unit 208 in Hellen Road Business Condominium, as delineated on a survey 2/ % following described

v real estate: "Lot 4 in Hellen Road Subdivision, being a Subdivision of part of the Zast 1/2 of the North
West 1/4 of Section 23, Township 42 North, Range 10 East of the Third Principal Meridian, in Cook
County, lllinois, which survey is attached as Exhibit "A" to the Declaration of Concoiiinium recorded
made by Valley Bank and Trust Company of South Elgin, as Trustee under Trust Agreement dated
May 16, 1984 and known as Trust No. 0288, recorded in the Office of the Recorder of Deeds of Cook
County, lllinois on December 13, 1984 as Document 27370394, in Cook County, lllinois.

The Real Property or its address is commonly known as 208 E. Hellen Road Unit #208, Palatine, IL 60067.
The Real Property tax identification number is 02-23-114-029-1001.

DEFINITIONS. The following words shall have the following meanings when used: in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Roseri Business Forms, Inc..
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Loan No 42113536 (Continued)

sale.

. GRANTOB’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Assignment is executed at
Borrower’s request and not at the request of Lender; Eb} Grantor has the full power, right, and authority to enter
into-this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default-under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
ob ammg'from'Borrower on-a continuing. basis information about Borrower's financial condition; and (e) Lender
gas oma )e no representation to Grantor about Borrower (inciuding without limitation the creditworthiness of

orrower). |

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for %eing and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction ¢
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND +ERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Granto s obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided reiow and so long as there is no default under this Assi nment, Grantor ma¥I remain in
possession and control ¢f 2iid operate-and-manage the Property and collect the Rents provided that the granting
of the alght to collect the Fente shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIN!3 AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrziits to Lender that:

Ownership. Grantor is entitled to-feceive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to anc accepted by Lender in writing.

Right to Assign. Grantor has the fultiigni, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previo:<ly assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will ngit sell, assigi', encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement, _ . =

LENDER’S, RIGHT TO COLLECT RENTS. Lender shall have the riht at‘ariy time, and even though no default
shall have occurred under this Assignment, to collect and reczive the Rents. ~For this purpose, Lender is hereby
given and granted the following rights, powers and authority: '

Notice to Tenants. Lender may send notices to any and 2l-tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or/Lerder’s agent.

Enter the Property. Lender may enter upon and take possession oi tie-Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcol:\,/er p?tssessmn of the Property; collect the Rents and remove any tenart or tenants or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Prcperty and keep the same in

repair, to pay the costs thereof and of all services of all employees, including the.f -equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and conditinn, and also to pay all

{gxeg, assessments and water utilities, and the premiums on fire and’ other insurance «ifected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the \avs of the State of
llincis and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
L?rﬁdert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respeci to the Property as Lender may. deem
aPprop_rla_te and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Granitor for the purposes stated above, ™™ " ="+~ " oo '

No Requirement to Act.” Lender shall hot be I:é vired ‘to‘d_o 'a'nQ of the foregoing acts or things, and the fact

that Lender shall have performed one or mare of the foregoing acts or things sﬁall not require Lender to do
any other specific act or thing. , . o

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents receiv bg it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall

e applied to the Indebtedness. All
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Loan No 42113536 (Continued)

«of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default-will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (153 days; or (b) if the cure requires more than fifteen (15&
days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes a
reasonable and necessary steps sufficient to produce.compliance as soon as reasonably practical. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrience of any Event of Default and at any time thereatter,
Lender may exercise any one.or more of .the following rights and remedies, in- addition . to any -cther rights or
remedies provided by law: ‘ :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire égdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay. -

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, tncludlng amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in-the Lender's Right to Collect Section, above. if the Rents are collected by Lender, then

rantor irrevoceoly designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof i the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are mace, vhether or not any proper grounds for the demand existed. Lender may exercise its
rights under this suoparagraph either in person, by agent,-or through a receiver. :

Mortgagee In Possessior.. ender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take wossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the ?;operty preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over-and above the cost of the rec,elvershgg. against the Indebtedness. The
mortgagee in possession or reccy'er may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shail exict-whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoun . Employment by Lender shall not disqualify a person from serving as a
receiver. : ‘

l(j)tr}er Remedies. Lender shall have all uttier rights and remedies provided in this Assignment or the Note or
y law. - : .

Walver; Election of Remedies, A waiver by any saity of a breach of a &)rovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s: rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exFendltures or takc ziction to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrowe: *2 perform shall not aifect Lender's right to declare
a default and exercise its remedies under this Assignment. '

Attorneys’ Fees; Expenses.:. If-Lender institutes any suit or-action to enforce any of the terms of this
Assignment, Lender shall-be entitled to recover such sum as:the rgunt méaar adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action i invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for-the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payat.e on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in ttie Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under iippiicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
pro;;eedlggs (including efforts to modify or vacate any automatic stay or m;g-r{ctloryg appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainir g i e reports (including
foreclosure reports), surveYors'_reports, and appraisal fees, and title insurance, 5 flie_extent permitted by
applicable law. Borrower also.will pay any court costs, in-addition to-a!l-other-sums piovided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assianment:

Amendments. This Assignment, together with any Related Documents, constitutes the eatire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended,. extended, or renewed. without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilli%. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending Pfrovrglon shall be
deemed to be modified to be. within the limits of enforceability or validity;” however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED__ December 31, 1999UNDER TRUST NO. 63184

'l"-hi‘s“Aséi‘grime.n't of Rents is executed by LaSalle Bank Natioria'l-Association, not

ppersonally but as trustee only. It is expressly understood and agreed by the parties hereto,

anything contained therein to the contrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admissian that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it bei:ig understood by all parties hereto that said trustee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Rents is executed by LaSalle Bank National Association, as trustee, solely in the
exercise of the authority conferred upon it as said trustee, and no personal liability or
responsibility shall be 2ssumed by, nor at any time be asserted or enforced against it, its
agents or employees, on zcconat hereof, or on account of any promises, covenants,
undertakings or agreement lereiior in said Note contained, either expressed or implied,
all such liability, if any, being exprassly waived and released by the mortgagee or holder
or holders of said Note and by all persuns claiming by, through or under said mortgage or

- the holder or holders, owner or owners-<{said Note and by every person now or hereafter

claiming any right or security thereunder. !t isiunderstood and agreed that LaSalle Bank
National Association, individually or as trustez, vhall have no obligation to see to the
performance or nonperformance of any of the ccvesiants or promises herein contained,
and shall not be liable for any action or non-action tekeq in violation of any of the
covenants herein contained. Trustee does not warrant. ‘ndemnify, defend title nor s it
responsible for any environmental damage.




