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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 28, 2000, is mi2d2 and executed between Marquette National
Bank, not personally but as Trustee on behalf of Trust No. 12095 under Trust Agreement dated June 23,
2000, whose address is 6155 S. Pulaski, Chicago, [L 60629 (ref2ired to below as "Grantor") and Marquette
National Bank, whose address is Orland Branch - 143rd, 9612 V.. 143rd Street, Orland Park, IL 60462
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grante a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and tc th= Rents from the following
described Property located in Cook County, State of lllinois:

Lot 5 in Crestwood Development being a subdivision of the North 10 acres of the Szuth 40 acres of that
part of the Northwest 1/4 of Section 3, Township 36 North, Range 13, East ©f ihe Third Principal
Meridian, lying West of the East 60 acres of the Northwest 1/4 and North of the Soli(h 580 feet of said
Northwest 1/4, (except the West 50.00 feet thereof taken for highway purposes and Cicero Avenue) in
Cook County, lllinois

The Real Property or its address is commonly known as 4620 W. 137th Street, Crestwood, IL 60445 The
Real Property tax identification number is 28-03-100-053-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation 10
repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GFlANTOR‘S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anu-deﬂcuency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obliaiions under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below andzo long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate’and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall no* ceastitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

LENDER S RIGHT TO RECEIVZ AND COLLECT RENTS. Lender shall have the right at any time, and even though
nodefault shall have occurred udidar this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the foliuwino.rights, powers and authority:

Notice to Tenants. Lender may s¢nd notices to any and all tenants of the Property advising them of this
- Assignment and directing all Rents to b2 paid directly to Lender or Lender’s agent.

- Enter the Property. Lender may enter upoar and take possession of the Property, demand, collect and receive

- from the tenants or from any other persons liakie therefor, all of the Rents; institute and carry on all legal.

- proceedings necessary for the protection of the Property, including such proceedings as may be necessary to.

- recover possession of the Property; collect the Ren's aiid remove any tenant or tenants or other persons from.
the Property.

" Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
~appropriate and may act exclusively and salely in the place and sead of Grantor and to have all of the powers of
i Grantar for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender .n cornection with the Property shall be for
Grantor s account and Lender may pay such costs and expenses from tha &Fents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, 2:iy such Rents received by Lender
wh;ch are not applied to such costs and expenses shall be applied to the Indebteciness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a par. of the indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate fror dote of expenditure until
paid.

FU‘LL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwisz nerforms all the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documieriss, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements uf termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
feé required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
deuments. including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate on the Rents or the Property and
paying all costs for insuring, maintaining and preserving the Property All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
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insurance policy; or (2) the remaining term of the Note; or (C) be treated as a bailoon payment which wiil be due
and payable at the Note’s maturity. The Property also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upon Detault.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaull. Grantor fails to comply with any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercice any one or more of the following rights and remedies, in addition to any other rights or
remedies provided oy law:

Accelerate Indebierness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness im’nediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inzluding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Peceive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably desionates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama-vf Grantor and to negotiate the same and collect the proceeds.
" Payments by tenants or other users to Lender 1 response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or nct any.oroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir. person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rigint' 17 be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part oiirc Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or-s<le, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiverclip, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by taw. ‘Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property ex.pads the indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving d<-a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assianxi1=nt shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with thatprovision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and 4n'election to make
expenditures or to take action t¢ perform an obligation of Grantor under this Assignment, after G.rantor's failure
to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
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(1 toaliother sums provided by law.
c"JNII&?CELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

'Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
, used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lilinois. This Assignment has been accepted by Lender in the
- State of lllinois.

'Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
_concerning theProperty. This Assignment may not be changed except by ancther written agreement between
"us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"|," "me,” and "my’ mean each and every person or entity signing this Assignment, and that, if Lender brings a
" lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined.in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposzs only. They are not to be used to interpret or define the provisions of this
- Assignment. (4) | agree that 15is Assignment is the best evidence of my agreements with Lender.

WAIVER OF HOMESTEAD EXEMPTIZF. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illiiuis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NGTWiTHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTO™ iHEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMEe!:T OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JULCGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms 13! have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refzrences to dollar amounts shali mean amounts in
!avyful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. ~‘words-and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Unifcrm Cemmercial Code:

I

. Assignment. The word "Assignment” means this Assignment of Rents. as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedul:s attached to this Assignment of
Rents from time to time.

~ Borrower. The word "Borrower"” means Trust No. 15095 under Trust Agreement dafza June 23, 2000; and P &
' M Building Partnership.

" Default. The word "Default” means the Default set forth in this Assignment in the section titied. "Default”.

Event of Default. The words "Event of Default” mean any of the Events of Default set forth il i%is Assignment
. in the Default section of this Assignment.

" Grantor. The word "Grantor” means Trust No. 15095 under Trust Agreement dated June 23, 2000.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
~ payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced

by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
~ under this Assignment, together with interest on such amounts as provided in this Assignment.

 Lender. The word "Lender" means Marquette National Bank, its successors and assigns.

_ Note. The word "Note" means the promissory note dated July 28, 2000, in the original principal amount of
* $100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
" of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
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10.000%. Payments on the Note are to be made in accordance with the following payment schedule: in 59 .
regular payments of $965.02 each and one irregular last payment estimated at $90,767.58. Borrower’s first _*
payment is due September 1, 2000, and all subsequent payments are due on the same day of each month after
that. Borrower’s final payment will be due on August 1, 2005, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Docurnents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterz! mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, execuicd in connection with the Indebtedness.

Rents. The word " Runts” means all of Grantor's present and future rights, title and interest in, to and under any
and all present anr! firure lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivahle, cash or security deposits, advance rentals, profits and proceeds from. the
Property, and other paymen's and benefits derived or to be derived from such leases of every, kind and nature,
whether due now or later, inciuaing without limitation Grantor's right to enforce such Ieases and to receive and_
collect payment and proceeds thrreurder. .

GRANTOR’S LIABILITY This Assignment ‘s executed by Grantor, not personally but as Trustee as provided above:
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and autiici ity to execute this instrument), and it is expressly understood -and
agreed that nothing in this Assignment or in tho-vate shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors parsonally are concerned, the tegal holder or holders
of the Note and the owner or owners of any Indebtedness shaii lzck solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guararicr.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRUGY!GIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 28, 2000.
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(N GRANTOR:

TRUST NO. 15095 UNDER TRUST AGREEMENT DATED JUNE 23, 2000

MARQUETTE NAT.OilAL BANK, Trustee of Trust No. 15095 under Trust
Agreement dated Jurc 23,2000 and not personally

Jog ﬁ§ Madsen, ..mu Trust

Offlcer of Marquette Natioi:a’ Bank

%W&

~ Krlsf’n\.s K. ~ Keuch, “Assistant|
- Secretary of Marquette National

7 Bank
TRUST ACKNOWL_EDGMENT
STATE OF ILLINOIS )
| ) 88
COUNTY OF COOK )
On this 31st day of July ) 2000 before mr, the undersigned Notary

Public, personally appeared Joyce A. Madsen, Land Trust Officer of Marquette Natian<i, Cank and Kristin K.
Keuch, Assistant Secretary of Marquette National Bank

. and known to me to be authorized trustees or agents of the trust that executed the Assignm=i? of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Assignment and in fact executed the Assignment on behalf of the trust.

Bv.mm_i Residing at _0ak Forest,

Notary Public in and for the State of Illinois

Illinois

OFFICIAL SEAL"

Pebra Beran
Notary Public, State of Tinois
My Commissict Fxpires 31203

My commission expires
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