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DEFINITIONS

Words used in multiple sections of this documen are defined helow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usape of words ysed in this document are also provided in
Secrion 16.

{A)} "Security Instrument" means this document, whick is dated JULY 25, 2000 .
together with all Riders to this documenr,

(B) "Borrower" is

LOMETTA NEWSOME, A SINGLE WOMAN, NEVER MAKRY;

Borrower is the mortgagor under this Security Insuument,
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORI/A

Lender's addressis 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL. 33441

Lender is the mortgupes ander this Secutdty Instrument,

(D} "Note" meuns the promissory nots signed by Borrower and dared

The Note states that Borrower owes Lender

EIGHTY THOUSAND AND (0/100

Daollars (U.S. § 80,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments und to pay the debr in full not laer than AUGUST 1, 2036

(] "Pmperty" means the property that is described below under the headiog *Transler of Rights in the
Properry. "

(F) "Loan" means the debt evidenced by the Note, plus ingerest, any prepayment charges and Jase charges due
under the Note, and all sums due under this Security Instrument, plus ingerest.
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(G) "Riders" means all Riders to this Security Instrument thar are executed by Borrower. The following
Riders are 10 be executed hy Bormower [check hox as applicable]:

| X] Adjustable Rate Rider Condominium Rider Second Home Rider
|| Balloon Rider Planned Unir Development Rider 1-4 Family Rider
Biweekly Payment Rider V. A, Rider

| X | Other(s) {specify] EQUITY, OWNER-OCCUPIED

(H) "Applicable Law" mecans all comtrolling applicuble federal, state and local swanues, regulations,
ordinances and adminiserarive rules and orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial opinions.

M "Comiaurnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
tharges that a2 imposed on Borrower ar the Property by a condomimum associaton, homeowners association
or similur organizeuna,

(D "Electronic Furds Treansfer" means any transfer of funds, other than s transaction originated by check,
draft, or slmilar paper-iusirument, which is initiated throngh an electronic serminal, telephonic insirument,
computer, ot mapnetic taps £0 a8 fo order, instruct, or authorize a financial institution to debiy or credit an
sccount. Such term inclodes, bur is not limited to, point-of-sule transfers, auomated teller machine
transactions, cransfers imtiated by telsshone, wire transfers, and automated cledringhouse transfers.

(K) "Escrow Items" means those }ems that are described in Secrion 3.

(L) "Miscellaneous Proceeds” means any compensation, seilement, award of damages, or praceeds paid hy
any third party {other than insurance procied: paid under the caverages described In Section ) for: (i) damage
to, or destruction of, the Property; (ii) condémaarion or ather taking of all or any part of the Property: (iii)
conveyance in licu of condemnation; or (iv) «risrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgape Insurance” means insurance protecing Lender against the nonpuyment of, or default on, the
Loan.

(N) "Perindic Payment™ means the regularly scheduled smonar due for (i) principal and interest under the
Nute, plus (ii) any amounts undér Section 3 of this Security Tnstunient.

{0) "RESPA" means the Real Estate Sexlement Procedurcs Ast (12 U.S.C.52601 er seq.) and its
implementing regutadon, Reguladon X (24 C.F.R. Pan 3500), as ther miight be amended from time to time,
or any additional or successor legislation or regulation that governs e sarie subject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restrictiors that are imposed in regard (o a
*federally related mortgage loan" even if the Loan doss not qualify as a “fodeially related mongage loan”
under RESPA,

(P "Successor in Interest of Borrower™ means any party that has tuken title to the Property, whether or not
that party lias assumed Borrower’s obligations under the Note and/or this Security Instrvaers,
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SFER OF RIGHTS 0 Y
This Security Instrument secures e Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrumenr and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey (o
Lender and Lender's successors and assigns the following descrihed propercy located in the
COUNTY of COOK

{Type of Recording Junzdiction! {Namu ol Recording Jurledictian)

SEE ATTACHED SCHEDULE "A"

which currently has the address of 1032 BELLWOQD AVE UNIT E
[Strant|
BELLWQOD , Minois 60104 ("Property Address™):
[Ciry] [2ip Cadel

TOGETHER WITH all the improvements now or heiesder erecied on the property, and all easements,
appumenances, and fixtures now or hereafier a part of the propzay. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is ruierred to in this Security [nstrument as the
*Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the e hereby conveyed and has the
right w morntgage, grant and convey the Property amd that the Propeiry is unencumhered, except for
encumbrances of record, Borrower warranis and will defend generally the e ro the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiges uniform covenaots for national usz »ad non-unifonn
covenants with limited variadons by jurisdiction to constinye a uniform security instminzor covering real
property.
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SCHEDULE A

Legal Description:

Unit 1032-E as delineated on a survey of:

Lots 16 and 17 in 3e'lwood’s "L" resubdivision of Lots 1 to 16 inclusive and 18 to 24, inclusive in William
Zelosky's Harrison Street "L" Station subdivision in the Southwest 1/4 of the Northwest 1/4 of Section 16, -
Township 39 North, Kar.ge 12, East of the Third Principal Meridian

Which survey is attachadt 25 exhibit "A" to declaration made by La Salle National Bank, as trustee under trust
number 20966 recorded in the office of the recorder of Cook County, Illinois, as document 19732025, together
with its undivided percentage iriterest in said lots 16 and 17 aforesaid (excepting therefrom all the land, property
and space known as Units 1032-A to 1032-F both inclusive as said units are delineated on said survey) in Cook
County, Illinois, '

TAX ID #15-16-116-070-1005
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and jnterest on, the debr evidenced by the Noie and any prepayment
charges and late charges due under the Nate. Borrower shall also pay funds for Escrow liems parsuant o
Section 3. Payments due under the Note and this Securiry Instrumenr shall be made in U.S. currency.
Rowever, if any check or other instrumenr received by Lender as payment under the Note or this Security
Instrament is remarned o Lender unpaid, Lender may raquire that any or all subsequent payments due under
the Note and this Security Instrument he made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bunk check, treasursr’s check or cashier's check, provided uny
such check is drawn upon an institution whose deposits are ipsured by a federal agency, instrumentality, or
entity or {(d) Electronic Funds Transfer.

Paymenrz are deemed received by Lender when received at the location designated in the Note or at such
other locraap a5 may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may retumn vy oaymens or pardal payment if the payment or partial payments are insufficient to bring the
Loan current. | L.pder may accept any paymeny or parral payment insufficient to bring the Loan current,
without walver of ary rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lendir i3 nor obligated ro apply such payments at the tme such paymenis are accepled. If each
Periodic Payment is appli-q as of its scheduled due dave, then Lender need not pay intcrest on unapplied
funds. Lender may hola suck unapplied funds until Barrower makes payment to bring the Loan current. If
Borrower does not do o withiz a reasonable period of time, Lender shall gither apply such funds or remrn
them to Borrower. If not applies esriier, such funds will be applied to the ourstanding principal balance under
the Note immediately prior to forec’sscre. No offser or claim which Borrower might have now or in the
fumre spainst Lender shall relieve Jorrower from making payments due under the Note and this Security
Instumeny or performing the covenants (ind amreements secured by this Security Instrument,

2. Application of Payments or Procecds. Txcept as otherwise described in this Secrion 2, all payments
accepied and upplied by Lender shall be appLei in the following order of priorily: (a) inferest due under the
Note; (b) principal due under the Note; (c) amour:s due under Section 3. Such payments shall he applied 1o
gach Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first to
late charges, second to any other amonnes due under (his Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delingue. Periodic Payment which includes a sufficiens
amount to pay any lare charge due, the payment may he applie’ ta the delinguent payment and the late charge.
If more than one Perindic Paymenr is oursranding, Lendsr may-apply 2ny paymenr received from Borrower to
the repayment of the Periodic Payments if, and to the extent thar, cach payment can be paid in full. To the
extent that any excess exists after the payment is applied to the % paymenr of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary niepzavments shull be applied first 1o
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the
Note shall not extend or postpong the due dare, of change the amount, of the Perice Paviments,

3, Funds lor Escrow Items, Borrower shall pay to Lender on the day Periodic Payinents are due under
the Note, until the Notz is paid in foll, a sum (the "Funds®™) to provide for paymen of anwants due for: (a)
taxes and assessments und other jrems which can atin priosity over this Secority Instrument us a lien or
encumbrance on the Properry; (b) leasehold puyments ar ground rents an the Property, if ary; (£} premiums
for any and all insurance required by Lender under Section §; and (d) Moripage [nsurance preniwns, if any,
oF any sums payable by Borrower o Lender In lleu of the payment of Morguge Insurance premiums in
accordance with the provisions of Section 10, These items are called "Bscrow Trems.” At originaton or at
any time during the term of the Loan, Lender may requite that Community Associadon Dues, Fees and
Asscssnents, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be an Escrow (tem.
Bocrawer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Bscrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such walver may only be in writing. In the event of such waiver, Bormower
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shall pay directly, when and where payahle, the amounis due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender recelpts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covepant and agreement contained in this Security
Instumenr, as the phrase "covenant and agreemen” is used in Section 9. If Borrower is obtigated 1o pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its ¢ights under Section 9 und puy such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Ttems at any tme by 8 notice given in accordance with Section 15 and, upon such revocation, Borrower shalf
pay 1o Lender all Funds, and in such amounts, thar are then required under this Section 3.

Lender tray, at any time, collect and hold Funds in an amounr (1) sufficient tw permit Lender to apply the
Funds at the time specified under RESPA, und (b) not to exceed the maximym amount a lendér can require
usder REsR4. Lender shall esrimare the amount of Funds due on the basis of currens data and reasonable
sstimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds 'sh<l! he held jn an insdmtion whose deposits are insured by a federal agency, instrumentality,
ot enfiry (includr. g “ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender stall apply the Fonds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Feczow [tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such 8 charge. Unless an agreement is made in writing or Applicable Law
requires inperest w be paid on-dhe Funds, Lender shall not be required to puy Bomower any interesi or
earnings on the Funds, Borrower an/ Londer can agree in writing, however, that interest shall b paid on the
Funds, Lender shall give to Borrower, without charge, an anmal accounting of the Funds as required by
RESPA.

If thers is a surplus of Fundy hald in eccraw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESZ A, If there is a shortage of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as riquiced by RESPA, and Borrower shall pay to Lender the
amount gecessary to make up the shomage in accordurce with RESPA, but in no more than twelve monthly
payments, If there is a deficiency of Fands held in'eccrow, as defined under RESPA, Lender shall notify
Borrower as requited hy RESPA, and Borrower shall pay' ra Lender the amount necessary to make np the
deficiency in accordance with RESPA, but in no more than w7y monthly payments.

Upon payment in foll of al! swns secured by this Security "nstrumeny, Lender shall prompdy refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, caarges, fines, and impositions arributable
to the Property which can artain priority over this Security Instrument, 'schold payments or ground renis on
the Property, if any, aod Community Assaclaion Dues, Fees, and Asscesprents, if any, To the extent that
these jtems are Escrow Items, Borrower shall pay them in che manner provider! »:-Ssetion 3.

Borrower shall prompily discharge any lien which has priority over this Securty Instrament unless
Borrower: (a) agrees in writing to the payment of the ohligadon secured by the hizu in > manner acceptable to
Lender, bug only so long as Borrower is performing such agreement; (b) contests the (jen 'n good faith hy, or
defends against enforcement of the lien in, legal procesdings which in Lender’s opinion upciess to prevent the
enforcement of the lien while those proceedings are pending, but only ungil such proceedings e concluded; or
(c) secures ftom the holder of the lien an agreement satsfactory to Lender subordinating the lien to this
Secarity Instrument. 1f Lender determines that any par of the Property is subject 1o & lien whicl, can auain
priovity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Witin 10
days of the dute on which that notice is given, Borrower shall sarisfy the lien or take one or more of the
actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estare tax verification and/or reporting
service used by Lender in connecdon with this Loan,

5. Property Insurance. Borrower shall keep the Improvemems now exisung or hereatter erecred an the
Properry insured against loss by fire, hazards included within the rerm “extended coverage," and any other
hazards including, bus not limited o, earthquakes and floods, for which Lender requires insurance. This
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insorance shall be mainmined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requites pursuans 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprave Borrower’s chaice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zope determination, certification
and wacking services; or (b) 4 one-ume charge for flood zone determination and certification services and
subsequent charges each time remappings or similar chanpges occur which reasomably might affbct such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obumin insurance coverage,
at Leder’s anion and Borrower's expense.  Lender is under no obligation to purchase any parvicular rype or
amount of coverage. Therefore, such coverage shall caver Lender, but might or might not protect Barrower,
Borrawer's equity in the Property, or the contents of ihe Praperty, against any risk, hazard or liabiliry and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that ehe cost
of the insurance <ov.rage so obtained mighe significantly exceed the cost of insurance that Borrower could
have obtsined, Any wanunts dishursed by Lender under this Section S shall become additional debt of
Borrower secured by this S_curity Instrument. These amownts shall hear interest at the Note mte from the date
of disbursement and shali 's-payable, with such interest, upon notice from Lender to Borrower reguesting
payment,

All insurance policies requirzs Ly Lender and renewals of such palicies shall be subject to Lender’s right
to disapprove such policies, shall inpluds a standurd mortgage clause, and shall name Lender as morngagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If
Lender requires, Borrower shall promptl give to Lender all receipts of paid preminems and renewal norices, If
Bogrower obrains amy form of insurance Covzrage, not otherwise required by Lender, for damage tw, or
destruction of, the Property, such policy shall ‘ncluda a standard morrgage clause and shall name Lender as
mortgagee and/or g an additional loss payee,

[n the event of loss, Borrower shalt give prompt untice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. . Unless Lender and Bomower otherwise sgree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
upplied to restoration or repuir of the Property, if the réswcrdon or tepmir is economically feasible and
Lender's security is not lessened. During such repair and rescoration period, Lender shall have the right to
hold such insurance proceeds unel Lender has had an oppormuniiy to inspect such Property to ensure the work
has heen completed to Lender's satisfaction, provided thar such iiwspecton shall be undertaken promptly.
Lender may disburse proceeds for the repairs und restorarion in a sing’2 Guyment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in wtiriag or Applicable Law requires
interest to he paid on snch insurunce proceeds, Lender shall not be required # pay Borrower any incerest or
earnings on such proceeds. Fees for public adjusters, or other third pamies, retsines by Borrower shall pot be
paid out of the insurance proceads and shall be che sole obligation of Borrower. i€'the restoration or repair is
not ecogomically feasible or Lender's security would be lessened, the jnsurance procseds shall be applicd to
the sums secured by this Security Instrument, whether or not then dug, with the excers, if any, paid to
Borrower, Such insurance proceeds shall he applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and setele any available jnsurane« claim and
relsred matters, If Borrower does nuot respund within 30 days vo a norice from Lender hat (he lnsurance
carrier has offered 1o senle a claim, then Lender may negotiate and sestle the claim, The 30-day period will
begln when the notice is given. In either event, or if Lender acquires the Property undar Secdon 22 or
otherwise, Borrower herehy assigns to Lender (4) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts vnpaid under the Nore or ¢his Security Instrument, and (b) any other of Borrower's
righes (ather than the right to any refund of wncurned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc spplicable 1o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Noe ar this
Securicy Instrument, whether ar not then due,
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Securiry Insqrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or upless exennating circumsiances exist
which are heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
desuoy, damage or impair the Property, allow the Property to dateriorate or commit waste on the Praperty.
Whether or not Borrower is residing in the Property, Borrower shall maineain the Properiy in order o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Secton 5 that repair or restoration is not economically feasihle, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnution proceeds are paid in
connection vath damage to, or the wking of, the Properry, Borrower shall be responsible for sepairing or
restoring zac Froperty only if Lender has relensed procecds for such purposes. Lender may disburse praceeds
for the repaizs =nd restoration in a single paymenr or in a seres of progress payments as the work is
completed, If ‘the insurance or condemnation proceeds aré not sufficient to repair or reswore the Property,
Borrower is not rtisver of Borrower's obligation for the completion of such repair or restoration,

Lender ot its apest ci2y make regsonable entries upon and inspections of the Properry.  If it has reasonable
cause, Lender may insper. rhe interor of the mmprovements on the Property, Lender shall give Borrower
notice at the time of or pno. 4G such an'interior Inspection specifying such reasonable cause.

8. Borvower’s Loan Application, Bomower shall be in defauly if, doring che Loan application pracess,
Borrower or any persons ot egtifics acting at the direction of Borrower or with Borrower's knowledge or
consent gave matenially false, mislesans, or inaccurate information or statements to Lender (or failed to
provide Lender with marerial information).in connecrion with the Loan, Material representations include, but
are not limited o, representations conceriae Borrower's accupancy of the Propenty as Borrower's principal
residence,

9. Protection of Lender’s Interest in the /sroperty and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants und agreeinents contained in this Secunty Tnstrument, (b) there is a
legal proceeding thut might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankmwytny, probave, for condemnation or forfeimre, for
enforcement of a lien which may awain prioriry over 's Security Instrument or to enforce laws or
repulations), or {¢) Borrower has sbandoned the Property, Zira Lender may do and pay for whatever is
reasonable or appropriate to prorect Lender's interest in the Prope'tv and rights under this Security lnserument,
including prorecting and/or assessing the value of the Property, and sucuring and/or repairing the Property.
Lender's aceions can inglude, bur are not limited to: () paying any .ums szcured by a lien which has priority
over this Securiry Instrument; (b) appearing in court; and (c) paying reasauble atorneys' fees o protect its
interest in the Property and/or rights under this Security Instrument, including its secored paosition in a
bankruptey proceeding, Securing the Property includes, bur is not limited to; zarcring the Property o make
repairs, change locks, repluce or board up doors and windows, drain warer from pipes, eliminate huilding or
other code violations or dangerous conditions, and have urilities twrmed on or off. -Alrbongh Lender may take
acton under iz Section 9, Lender doey not bave (o do so and is not under any dory o ob)ipation to do so. 1t
is agreed that Lender incurs no liability for not tking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become addidanal debr of Porrower secured
by this Secority Instrument. These amounts shall bear interest ar the Note rate from che date ‘of disbursement
and shall be payable, with such interest, upon notice from Lender 1o Bormower requesting paymeLt.

1f this Security Instrument is on a leasehold, Borrower shal) comply with all the provisions of the lease, [f
Borrower acquires fee title to the Propery, the leasshold and the fee title shall not merge unless Lender agrees
(0 the merger in writing. :

10. Mortgage Fnsurance, If Lender requircd Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maineain the Mortgage Insurance in effect. If, for any reason,
the Mortguge Insurance coverage tequired by Lender ceases to he available from the mortgage insurer that
previously providad such insurance and Borrower was required to make separarely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obuain coverage
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substantially equivalent to the Morigage Insnrance previously in effect, ar a cost subsrandially equivalent to the
cosy 10 Borrawer of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is nat available, Borrower shall contime
to pay fo Lender the amount of the separutely designated payments that were due when the insurance coverapa
ceased to he in effect, Lender will accept, use and rewin these payments as a non-refundable loss rescrve in
lien of Martgage Insurunce. Such Joss reserve shall he non-refundable, narwithstanding the fact that the Loan
is witimately paid in full, and Lender shatl not be required to pay Borruwer any interest or eamings on such
loss reserve. Lender can mo longer require loss reserve payments if Morngage Insurance coverage (in the
amount and for the period thar Lender requires) provided by an insurer selecied by Lender again becomes
availahle, is obtained, and Lender requires sepurately designated payments toward the premiums for Mortgage
Insurance. TF Lender required Moregage Instrance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Boarrower shall
pay the ziewiums required 0 maintain Morgage Insurance in effect, or to provide a non-refundable loss
reserve, unb! Lender’s sequiremens for Mortgage Insurance ends in accordance with any written agreemant
between Barscwes and Lender providing for such termination or until terminarion is required by Applicable
Law. Nothing iv this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nore,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid ro Lenger,

If the Property is dainseed, sach Miscellaneous Proceeds shall be applied to restortion or repair of the
Froperty, if the restoration or<vnuir is economically feasible and Lender's securiry is not lessened, During
such repair and testorarion pesiod, Lender shall have the vight to hold such Miscellaneons Proceeds until
Lender has had an opportunity 1o inspect such Propenty to ensure the work has been completed to Lender's
satisfaction, provided that such inspuction shall he undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or (i = series of progress payments as the work Is completad, Unless an
agreement is made in writng or Applicabl Tav/ requires interest to he paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower zny interest or earnings on such Miscellaneous Proceeds, 1f the
restoration or repair is pot economically feasible ar iender's security wonld be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured by shis Securiry Insprument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Traceeds shatl be applied in the order provided for in
Section 2.

In the event of u tots] waking, destruction, or loss in value of the Property, the Miscallaneous Proceeds
shali be applied to the sums secnred by this Security Inscrumeat whether or not then due, with the excess, If
uny, paid to Borrower,

In the event of a partal taking, destruction, or loss in value of tl ¢ Prozerty in which the fair market value
of the Property immediately before the pandal taking, deseruction, or irs>-in value is equal to or greaer than
the amount of the sumy secured by this Security Insunment immediately ceipie the partial taking, destruction,
ar luss in value, unless Borrower and Lender otherwise agree in writing, ‘the sums secured by this Security
Insrrument shatl be reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction:
(w) the toral amounr of the sumy sécured imunediately before the parial aking, destruetion, or loss in value
divided by (b) the fair market value of the Propetry immediarely before the partial tling, destruction, or loss
invalue. Any balance shall be paid to Borrower,

In the event of a pania) taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediarely before the partial taking, destruction, or Joss in value is less thin the amount of
the sums secured immediately before the purtial taking, desuructdon, or loss in value, unless Guirower and
Lender otherwise agree in wridng, the Miscellancous Proceeds shall be applied 1o the sums secured by this
Security luspument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the nexy sentence) offers to make an award (o sentle a claim for dumapes, Bosrower fails o
respond to Lender wathin 30 days afrer the date the norice is given, Lender Is anthorized to collect and apply
the Miscellaneous Procveds cither o restoradon or repair of the Property or 1o the sums secured by this
Security Instrumenr, whether or not then due. "Opposing Party® meany the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Horrower has a right of action in regard to Miscellanzous
Proceeds.
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Borrower shull be in defaule If any acrion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitura of the Property or other material impsirment of Lender’s interest
in the Properry or nights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstare as provided In Section 19, by ciusing the action or proceeding to be dismissed with a
ruling thay, in Lender's judgment, precludes forfeiture of the Properry or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable to the impaimment of Lender's interest in the Property are hereby assigned and
shali be paid to Lender.

All Miscellaneous Proceeds thag are not applied to restoration or repair of the Properry shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificarion of amortization of the sums secured by this Securlry Instrument pgranted by Lender to
Borrower.ir 91y Successor in Interest of Borrower shall not aperate 1o releass the liability of Borrower or any
Successors in interest of Borrower. Lender shall not be required to commence prnceedings against any
Successor in Inter:st of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured vy this Secunty Tnstrument by reason of any demand made by the original Borrower or uny
Successors in Tnteres( o7 Borrower. Any forbearance by Lender in exercising any right or remedy including,
withour limirarion, Lerder's acceptance of payments from third persons, entities or Successors in [uterest of
Borrower or in amounts i=ss fhan the amount then due, shall not be a walver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liab#lif;; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations #5d liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumens but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrumeny only to mortgape, grant and corvey the co-signer’s interest in the Properry under the terms of this
Security Instrument; (b) is not personally roli2esed to pay the sums secured by this Security Instrument; and
(c) agrees thar Lender and any ather Bor,awer can agree to extend, modify, forbear or make any
accommodations with regard o the terms of thiv-Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Suctesvor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in weiting, 7 is approved by Lender, shall obtain all of
Borrower's rights and bepefits under this Security Insiwueat. Bomrower shall not be released from
Borrower's obligations and liability under this Securicy Insorameang unless Lender agress o such release in
writing. The covenunts and agreements of this Security Instrusient shall bind (except as provided in Section
20) und benefir the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for seriees performed in conpection with
Borrower's default, for {he purpose of protecting Lender’s interest In ez Property and rights wnder this
Security Instrument, incloding, but not linited to, artorneys® fees, property Irinection and valuation fegs. Tn
repard vo any other fees, the absence of express authority in this Security Insrumer: to charge a specific fee to
Borrower shal} not be construed as a prohibition on the charging of such fee, Lend:r may not charge fees that
are expressly prahibited by this Security Inserument or by Applicable Law,

If che Loan is subject to a Jaw which sets maximum loan charges, and that law is fiiziiy wrerpreted so thac
the inrerest or other loan charges collected or to be collected in connection with the Loan excezd the permitted
limis, then: (a) any such loan charge shall be reduced by the amount necessary o reduce tue Charge to the
permived limit; and (b) any sums already collecied from Bormower which excezded permitted (urits will he
refonded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
ur by making a direct payment 10 Borrower. [f a refund rednces principal, the reduction will be treated us »
partial prepaymens without any prepayment charge (whether or nof a prepayment charge is provided for under
the Nets). Borrower's acceptunce of any such refund made by direct payment to Borrower will consrimte a
waiver of any right of action Borrawer mighe have arising out of such overtharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
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address if sent by other means. Notice to any one Borrower shall constitute notice 1o al) Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Barrower has designared a substimte potice address by norice to Lender. Borrower shall prompdy porify
Lender of Borrower's change of address. 1f Lender specifies a procedure for veporting Borrower's changs of
address, then Borrower shall only report a chiange of address through that specified procedure. There may be
only one desigmated notice address wnder this Security Instument ar any one tme. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stared herein unless Lander
has designaced another address by natice to Borrower. Any notice in connection with this Security Insrument
shall not be deemed to have been given 10 Lendee unil acrually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sutisfy
the corresponding requirement under this Secyricy Instroment.

16. Gavarning Law; Severahility; Rules of Construction, This Security Instrumenr shall be governed
by federa) lav and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in Jus Secority Imstrument are subject to any requirements and limitatons of Applicable Law.
Applicable Lavy piinht explicldy or implicidy allow the parties w agree by contruct or it might be silent, hut
such silence <haV, oo¢ be consuued as a prohibition aguinst agreement by comtruct. In the event that any
provision or clause ¢t *iis Security Inseramen; or the Note conflicts with Applicable Law, such conflict shal)
not affect other provisiops of this Security Instrument or the Note which can be given effect withour the
conflicting provision,

As used in this Security nscrumenr: (8) words of the masculine gender shall mean and inchude
corresponding nenter words ar woras of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) tha word "may" gives sole discretion without any obligation to take any
action,

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Securiry Instrument,

18, Transfer of the Property or a Berefi.iz} Interest in Borvower. As used in this Section 18, "Interest
in the Property” means any legal or beneficiz iurerest in the Property, including, but not limired to, those
beneticial interests transferred in a bond for dees, contract for deed, installment sales contract or estrow
agreement, the intent of which is the transfer of ritle by Rorrower at a future date to a purchaser.

if all or gny part of the Property or any Intesest In tbe Property is sold or mansferred (or if Borrower is not
# natural person and a bensficial inerest in Borrower i swd or transferred) without Lender's prior written
consent, Lender may require immediare payment in full of 21" sums secured by this Secority Instrument.
However, this option shall not be exercised by Lender if such esercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormrower netice of acceleration, The notice shatl
provide u period of por less than 30 days from the date the norice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Insarumaar. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any yenedies permitted by this Security
Instrument withous further povice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borvower mee.s crarain conditions, Borrower
shall have the right to huve enforcemenc of this Security Instrument discontinye] ac_say time prior (o the
eurliest of: (a) five days befare sale of the Properry; (h) such other period as Applicabls La v might specify for
the rermination of Borvower's right o reinstate; or (¢) enry of a judgment enforcing this Swourity Tnstrument.
Those conditions are thar Borrower:-(a) pays Lender all sums which then would he due :orer this Secunity
Instrument and the Note as if no scceleration had occurred; (b) cures any defanlt of any other eavenants or
agreements; (¢} puys all expenses incurred in enfoccing this Securiry Instroment, including, but voy.imited to,
reasonable amomeys® fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecing Lender’s laterest in the Property and righes under this Security Instrutuent; and (d) cakes such action
a5 Lender may reasonably require to assure that Lender s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contioue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums arkl expenses in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (¢} certified check, bank check, weasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; ar
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secwred hereby shall remain fully effective as if no accelerarion had occurred. However, this right ro reinstate
shall not apply in the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Nate (together with this Securiry Instrament) can he sold one or more times without prior notice o Boryower.
A sale might result in a change in the entity (known a3 the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, his Securiry Instrumenr, and Applicable Law. There also mipht be one or more changes of the
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in copnection with g notice of
transfer of servicing. If whe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser-ov the Note, the morrgage loan servicing obligations o Borrower will remain with the Loan Servicer
or be trnsferied 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nure purchaser.

Neither Borreaver nor Lender may commence, join, or be joined to any jodicial acfon (as either an
individual lidgant or ‘die member of 1 class) that urises from the ather party's actions pursuane to this Securiry
instrument or that allegcs *lat the other party has breached any provision of, or any duty owed by reason of,
this Securiry Insprument, uniil-such Borrower or Lender has notified the other pany (wich such notice given in
complignee with the requiremenis of Secrion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving o« such notice ta take corrective action. (£ Applicable Law provides a dme
period which must elapse before certa’a wction can be taken, dhat time period will be deemed to be reasonable
for purposes of this paragraph. The natice of accelerution and opportumity to curz given to Borrower pursuant
1o Section 22 und the notice of accelerutirs given 10 Borrower pursuant to Section 18 shall be deemed to
satisfy the norice and oppartunity to take eoiversive action provisions of rhis Sectdon 20.

21. Hazardous Substances. As used in tha Section 21: (a) “Hazardous Substances” are those substances
defined ay toxic or hazardous substances, pollutaris, or wastes by Bnviroomental Law and the following
substances: gasoline, kerosene, other fammable of oxic petroleum products, toxic pesticides and herbicides,
volatils solvenrs, marerials contalning asbestos or formaldahide, and radioacdve marerials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where 2 Property is located that relawe to health, safety
or environmental protection; (c) *Envirenmenial Cleanup” inelues any response action, remedial actlon, or
removal action, as defined in Environmental Law; and (d) an “Eavironmental Condition” means 4 condition
that can cause, conmihaee ro, or otherwise trigger an Environmeadal Clraap,

Borrower shall not ciuse or pennic the presence, use, disposal. storge, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in #e-Property. Bomower shall not do,
oor allow anyone else 1o do, anything affecting the Property () that is in vioirdon of any Environmental Law,
(b) which crears an Envirommental Condition, or (c) which, duc to the j=asence, use, or release of a
Hazardons Subsrance, creates a condition thar adversely affects the value of the Prejzrty, The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of smail grantities of Hazardous
Substances that are generally recogized co be appropriate to normal residential uses ard to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly pive Lender written notice of (a) any invesigation, claim, davand, lawsuir or
other action by any govermmenta] or regulalory agency or private party involving the Pronertv and any
Hazardons Substance or Environmenial Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not Iimited to, uny spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condidon caused by the presence, use or release of o Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private parry, that any removal or other remediation of any Huzardous Subsrance
affecting the Property is necessury, Borrower shall promprly take all necessary remedial actions in accordunce
with Environmenta) Law. Nothing hercin shall cregre any obligation on Lender for an Envirorunental
Cleamp.
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ON- Co . Bomrower iand Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. . If the default is no¢ cured on or before the date specified in the notice, Lender at its option
may requh = immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lendey shall be entitled to
callect all expeacs inewrred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasoniirle attorneys® fees and costs of title evidence,

23. Release. Upcn pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bocrewer shall pay any recordation costs. Lender may charge Borrower g fee for
releasing this Sceurity Tiscrument, but oply if the fee is pald to a third party for services repdered and the
charging of the fee is permitted vis Applicable Law,

24, Waliver of Homestead. In acocrdance with llinois law, the Bormower hereby releases and waives all
rights under and by virue of the Nnois homestead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the rerms and covenants conmained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

Wirnzssas;

(Seal)

Borawer

LOMETTA NEWSOME

A (Seal)

-Borawer

a (Seal)

-Horrowar

Lt (Seal)

-Rorowar

g ko Tl Lse For Acknowadgrment
STATE OF ILLINOIS, C oK. County ss:

:@% 77LQ, M/f'd&’g 17)4.24}/ . 8 Notary Public in and for said connry and stare,

do cerufy that
LOMETTA NEWSOME, A SINGLE WOMAN , Nl VX juare ) €]

personally known t0 me to he the sume person(s) whose paniefs) is(are) suhscribed ro the fnregalng
instrument, appeared before me this day in person, and acknowledges thut  e/sho/they signed and delivered
the said lustrumenr as ibe/her/their frcc and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7 % L0000

My Commission expires: L/C/’

000000000000000.0'00000.00

"OFFICIAL SEAL"
THERESA A. CRANE
Notary Public, State ot Niinois
My Commission Expires 8/19/02

000000.000000..0‘v‘OO0.0QO

L 3

- Norary Publio

204080000
Y YY I T
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EQUITY RIDER

This Rider to Mortgage, Deed of Trust, Security Deed or similar security Instrament (hercinafler relerred Lo as
"Mortgage”) is made on this 25TH day of JULY 2000, and is herchy incorporuled into and shall be deemed 1o
amend and supplement the Mortgage of the same date given by the undersigned LOMETTA NEWSOME, | | , I
to secure Borrawers note to  FIRST NLC FINANCIAL SERVICES, LLC ("Lender) of the same date and
covering the property described in the Mongage as follows;

SEE ATTACHED SCHEDLULE "A"

In addition 1o the ravenants and agreements made in the above described Mortgage and Note, the Borrower and
Lender further covenara snd agree as follaws:

1. Tn the event of any defal® under the said Martgage and/or Nolc, interest shall be payable on the whole of the
outstanding principal balancs irom the dale of such default and for the subsequent duration of such default at the
ighest rale of interest permitted by baw incinding the limitations of the Home Ownership and Equity Protection
Actof 1994,

2, I any other lien, encumbrance or martyyize upon the subject praperty, whether superior or junior ta the Lien of
this Morigage, is delinquemt or In defaul, /s Morgage and the Note seeured hereby shall be in default and the
holder of tliis Mortgage and Note shall be entivt<d to enforce all remedies provided in this said Mortgage and/or
Note as well as all other remedies pravided by law,

3. The undersigned does hereby agree ro pay all ad singular (he principal and interest and all other sums of
money payable under the sald Mortgage and Note presnly on the due date of each insiallment, it being
undcrstood and agreed that if said payment is more than 15-47ys late, there shall be a late charge of five percent
% of the overduc payment of principal and interest. The Lendzr srall be required 1o give notice to the Borrower
prior to acceleration and foreclosure of the subject property, and s=2c Borrower shall have no right 10 reinslate or
ofherwise bring current the Mortgage and Noie after a period of 30 day: has elasped from time of acceleration.

4. f there is any conflict between the provisions in this Rider to Morgazge and those contained in the above
described Mortgage and Note, the provisions of this Rider to Mortgage shalt spercede and control the conflicting
provisians of the said Moertgage and Note.

IN WITNESS WHEREOF, (he Borrower has execated this Rider 1o Mortgage and has /iccepted and agreed lo bo
bound by, the terms, provisions and covenants contained hereinabove.

% Ot M?W_L

WITNESS LOMETTA NEWSOME |

WITNESS

WITNESS

WITNESS

1L equity 20006476 NEWSOME
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OWNER OCCUPIED RIDER
LOAN NO. 20006479

For a valuable consideration, receipl of which s hereby acknowledged, the undersigned (herein referred to as "Borrower”)
hereby covenants and agrees that all of the pravisions of this Rider shafl be and are hercby made an integral part of the
Deed of Trust, Deed 1o Secure Debt, Scourity Deed, Mortgage or similiar Securily Instrument attached hereto and intcnded
to be dated of even date herewith ( herein referred to as "the atlached Sccurity Instrument” ) given by borrower 1o secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as “Lender"} and covering the Property hereinafier identified and being more particularly described in the attached
Security Instrument (hereinafier referred to as "the Property").

1. Borrower has herctalore made certain representalions in writing to Lender regarding Borrower's good faith intentions of
cslablishing, eccupying, nsing nnd maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and o grant to Borrowers the
homeowner loan secured by the attached Security Instrument. Therelore, Borrower does hereby warmant and represent that
Borrower now accupies (o Property as Borrower's principal residence or in goad faith will so occupy the Praperty,
commencing such occupuncy vot later than: (a) thirty (30) days after this date ar (b) thinty (30) days after the property shall
first have become ready for ocnapancy as a habitable dwelling, whichever s later.

2. Borxower agrees that the warrauty ond representation sct farth in Paragraph 1 hereinabove constitutes an additianal
covenant of the attached Secority [nstou!nent and that the Borrower's failure shall constitute a breach of covenant under the
allached Security Insirument that shall entit’c the Iender, its successors and assigns, 10 exercise the remedies [or a breach
of covenant provided in the attached securityipzirument.

DATED: JULY 25, 2000 MW

LOMETTA NEWSOME

PROPERTY ADDRESS:
1032 BELLWOOD AVE UNIT E
BELLWOQD, IL 60104 =

STATE OF ILLINOIS }
} ss:
COUNTY OF @0 C ]

I,
Lometf. Leco $brra_

»
persanally known to mc to be the same person(s) whose name(s) {is) (are) subscribed to the foregoing instrument,
uppeared before me this duy in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin sct forth.

Given under my hand and official seal, this 28TH day of JULY , 2004,
My Commission cxpires: ' A }é %@%@4}\

Nolaty Pubhc

Ik llmwnos 20008478 NEWSOME

y Comm:sslon Expir

‘." LT TTY Cédeay ?s 91109./?2 :
000
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CONDOMINIUM RIDER

THIS CONDOMINIUM PIDER ismade this 25TH  dayof JOLY , 2000,
and is incorporated into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd (the “Security Irstyiiment”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to
FIRST NLC FINANCIAL SFRVICES, LLC (the “Lender")
of the sams dats and covering the Propeiiy Gescribed in the Security Iastrument und locatsd at:

1032 BRLIWOOD AVE UNIT B

BELLWOOL, -IL 60104

[Vroper.y S ddresa)
The Property includos 4 upit in, topether with an undivided interest in the common elements of, a
condominium project known as: 1032 BELLWOUD AVE BUILDING ASSOCIATION
INama at Condomini m Froset]

(the "Condomininm Project”). If the owners association or oflier entity which acts for the Condominium
Praject (the "Owners Association™) holds titls to property ¢or the benofit or uss of its members or
sharcholders, the Property also includes Borrower's interest in the-Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covensats and dgrietrents mads in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's oligations under the
Condominium Praject’s Constituent Documents. The "Constitient Documents™ are the: i) Daclaration or
any other documant which craates the Condominium Praject; (ii) by-laws; (iii) code of tepelatony; wnd (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmienis jmposed
purseant to the Constituent Documents.

B. Hazard Tnsurance. So long ns the Owners Association maintains, with a generally accepted
Insurimce curmier, @ “master” or "blanket* policy on the Condominium Project which is satisfuctory to Lender
und which provides insurance coverage in the amounts, for the periods, end aguinst the hazards Lender
fequires, including fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yeusly premivm installments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Singlu Family - Fannis Mae / Freddio Mac UNIFOAM INSTRUMENT

Farm 3140 9/90
REVISED [07194]

Page 1 of 2
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(ii) Borower's obligation under Uniform Covenant 5 to maintain hazurd insuripcs coverage on the
Property is deemed satisfied to the extent that the caverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage,

T the event of a distribution of hazard insurance proceeds in lew of restoration or repair following a loss
to the Property, whether to the unit or o common elements, any pracezds puysble to Borrower are hareby
ussigmed and shull be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower, ‘

C. Public Liubility Insurance, Borrower shall taka such actions us may be reasonable to insure that
ths Owners Associstion maintains a public lisbility insurance policy acceptabls in form, amount, and extent
of coverage (o Lender,

D. Condemnoiion. The procesds of any awird or claim for dumages, direct or conssquential, payable
to Bozrower in corine’tion with any condemnation or othsr tsking of all or any part of the Property, whether
of the unit or of the ¢ommon elements, or for any canveyance in liew of condomnation, ars hereby assigned
and shall bs paid to Leude:. Such proceeds shall he applied by Lendes to the sums secured by the Security
Instyument as provided in Uriform Cavenant 10,

E. Lender's Prior Consent,  Tarrower ahl] not, except after notice to Lender and with Lender's prior
written consent, either partition or subdiviile the Praperty or consent to:

(1)) the abundomment or termisariop of the Condominium Project, except for abandonment ar
termination required hy law in the case of arbstuntial destruction by fire or other casualty or in the case of u
taking by condemnation or eminent domain;

(i) any amandment to any pravision of tae Cuustituent Documents if the provision is for the express
benefit of Lander; o

(iti) termination of professionsl management (@7 wssumption of self-management of the Owners
Association; or

(iv) uny action which wauld have ths effect of reudrdny the public liability insurance coverage
maintained hy the Owners Assaciation unacceptable to Lender.

F. Remedies,  If Borrower does not pay condominium dues snd assissments when due, thep Lender
muy pay them. Any smounts dishursed by Lender under this paragrapk T uhall become additionu] deht of
Borrower gecured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these umounts shall bear interest from the date of disbursement at the Note rate and shall he payable, with
interest, upon notice from Lender to Borrower Tequesting payment.

BY SIGNING BELOW, Bomrawer accepts and agrees to the terms and provisions containes {p (his
Condominium Rider.

Qfmzaé& M (Seal) (Seal)

LOMETTA NEWS OME *Borrower Borrower
(Seal) {(Seal)
-Borrowor Borrewer

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae / Fraddis Mac UNIFORM INSTRUMENT

Form 3140 8/90
REVISED [07/34)
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FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO ELVD, BLRG. 1
DEEFIELD BEACH, FL 33441

LOAN NZ.: 0006479

[Spoce Abova Thia Line For Racording Data|

ADJUSTABLE RATE RIDER

(LISCR 4 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE FATE RIDER is mude this 25TH day of JULY, 2000 ,
snd is incorporated into and shall he deemed to amend and supplement ths Mongage, Deed of Trust or
Security Deed (the "Security Listtmiant”) of the same date given by the undersigned (the "Bomower™)
secure Borrower's Adjustable Rate Not>/the “Note") to

FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIABRILITY COMPANY
(the "Lender”) of the same dats and covering thi: rroperty described in the Security Instrument snd located at:
1032 BELLWOOD .~VE UNIT E
BELLWOOD, IL 610~
[Proy. arcy Addrogs)

THE NOTE CONTAINS PROVISIONS ALLUY.ING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY -PAYMENT. T<Z NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE “AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iu addition to the covenants ond igreements made in the Secwrity
Iustrument, Borrower and Lender further cavenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inmitial interest rate of 11.375 %, The Nolz pravides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of AUGUST, 2003 ..and on that
day every 6  month thereafler. Each date on which my interest rate could change is cailed 2 “Change
Diare”.

(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Tndex. The "Index” is the
average of lnterbank offered rates for 6 month U.S. dollur-denominnted deposits In the London market
("LIBOR"), as published in The Wall Struet Journal. The most recent Indox figars availuble as of the firar
business day of the month immediately preceding the month in which the Chunge Date occurs is called the
*Current Index". '

If the Index is no longer available, the Note Holder will choos2 a new index that is hased upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTARBLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 8/94 [Amandaed)

Laser Formg Ing, {B0Q) 446-3656
LFI #LF13130 §/88 fage 1 of 2 Inilinls:é 251
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{C) Calculation of Changes

Before each Chanpe Date, the Note Holder will calculute my new interest rats by adding
SIX AND 99 /100

percentage point(s) ( 6.990 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentuye paint (0.125%). Subject to the limits stated in Ssction
4(D) below, this rounded amount will be my new interest vate until the asxt Change Dale.

The Note Holder will then determine the amount of ths monthly payment that would bo sufficient to repay
the wnpaid principal that I am expectad to ows at the Change Dats in full on the Maturity Data at my new
inferest rate in substamtially equal payments. The result of this calewlation will b the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The intar=st rute | am required to pay at the first Changs Date will not be greater than 14.375 % or
less than ~33,375  %. Thereofter, my interest rate will never bs increased or decreased on any single
Change Dats 'y mors thun ONE
percentage poitts 1,000 %) from the rate of interest I have bean paying for the preceding 6
months. My inteces® yuts Will never be greater than 18.375 % orlessthan 11.375 &,

(E) Effective Dute uf Chunges

My new interest rae will hecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning < ths first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or raiito me a notice of any changes in my interest mta and the wmount of
my monthly payment before the effec’ive date of any change. The notice will include information required by
law to he given me and also the title and t2lephons mumber of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OK # AENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inswrumen( is s=ended to read as follows:

Transfer of the Property or a eficial Intesest in Burrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a hereficial wutscest in Borrower is sald or tronsferred and Borrower is
nat a natural person) without Lender's prior wristen cearént, Lender may, at its option, require immediate
gayment in full of all sums secured by this Security Instremwst, However, this option shall not he exercised

y Lender if exercise is prohibited hy federal law as of the aat. ¢7 this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted 13 Lender information required by Lender to
evaluate the intended transferee as if a new loan were being maie to tha teansferes; and (b) Lender reasonihly
determines that Lender's security will not be impaited by the loan asmmaption wnd that the risk of a breach of
uny covenant or agreement in this Security Instrument is acceptable to Loz,

Ta the extent permitted by applicable law, Lender may charge s reasonabls fee as a condition to Lendar's
consent to the loan assumption. Lender may also require the transferee to sigp an assumption agreement that
ig acceptable to Lender und that obligates the transfuree to keep all the promises apd agreements made in the
Noto und in this Security (pstrument. Borrower will continue to be obligated under the Note and this Security
Instroment unless Lendor releasss Borrower in writing.

If Londor exercises ths option to require immediate payment in full, Lendsr shall give 2oyower notice of
ucceleration. The notice shall provide a periad of not Juss than 30 days from the date the natice iz delivered or
mailed within which Borrower must puy all sums securad by this Security Instrument. [f Borrsveze fails to pay
these sums prior ta the expirstion of this period, Lender may invoke any remedies permitted Ly this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenmnts contsined in this

Adjusgable Rate Rider,
Giﬂmﬂ?ﬁ W (Seal) (Saul)

LOMETTA NEWSOME “Borrowar Borrower
(Seal) (Seul)
-Borrower -Barrawer

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amunded)

Lager Forre Ine. [BO0) $46-3555
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JUL. -24" GO (MON) 15:46 P. 006

UNOFFICIAL COPY 7087 o

BORROWER SAME NAME AFFIDAVIT

STATE OF ILLINOIS }
COUNTY of (LOU{C )

BEFORE ME. the undersigned autharity, personally appeared
LOMETTA NEWSOME
who, after first being dwiy sautioned and sworn, deposes and says that affant is one and the same as:

LOME1 74 NEWSOME
LOMETTA f. YEWSOME

FURTHER AFFTANT SAYETH NOT.

ﬁ/hmaﬁ' Mi/

LOMETTA NEWSOME

STATE OF ILLINOIS

) ss:l
COUNTY of }
L THENESA / L 41S1=S a Notary Public in and for siid county and state, de‘hereby cortify that
LOMETTA NEWSOME

personally known to me fo be the same person(s) whose name(s) (i9) (are) subscribed o the foregomng im‘.n.lm.em,
appeared before me this day in persan, and acknowledged that (hc) (she) {they) signed and delivercd thie sid instrument
as (his) (her) {their) free and voluntary act, for the purposcs therin set forth.

Given under my hand and official seal, this 25TH day of JULY , 2000,
My Cammissioncxpircsz G020 04000004000 b SR Y W

-

OFFTCTAL SEAL" " Notary Public
THERESA A. CRANE o
Notary Public, State of Hiinois

My Commission Expires 6/19/02
CP0090000000000DNORRMBGOGG

I lsamnm 172 20006478 NEWSOME
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