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MOIRTGAGE -

THIS MORTGAGE IS DATED JULY 21, 2000, between STZPHANIE M. KLEIN, UNMARRIED, whose address is
1255 N. STATE PARKWAY, UNIT 5D, CHICAGO, IL 606!P/(-aferred to below as "Grantor"); and The Mid-City
National Bank of Chicago, whose address is 7222 West Cer:nux Road, North Riverside, IL 60546 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo tgagss, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described res! =roperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includixg-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

SEE ATTACHED

The Real Property or its address is commonly known as 1255 N. STATE PARKWAY, JNIT 5D, CHICAGO, IL
60610. The Real Property tax identification number is 17-03-109-033-1027.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

N\

Lender ‘'under this Morigage, except for the Ten ol taxes and assessments nol due, except Tor the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
s interest in the Property is not jeopardized. If a lien

faith dispute over the obligation fo pay, so leng as Lender
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
_lien is filed, within fifteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if -
requested by Lender, deposit with Lender cash or a suificient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall-
defend itself and Lender and shall satls(ij any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee 'under any surety bond furnished in the contest

proceedings.

'Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseszments and shall authorize the appropriate overnmental official to deliver to Lender at any time
a written statement.of the taxes and assessments against the Property.

. Notice of Constructinn. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

~any services are furnistied, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien corid Le asserted on account of the work, services, or materials. Grantor will upon request :
of Lender furnish to Lenaer advance assurances satisfactory to Lender that Grantor can and will pay the cost =
of such improvements.

thROPERTY DAMAGE INSURANfE. The following provisions relating to insuring the Property are a par of this

ortgage.
Maintenance of Insurance. Crarter shall procure and maintain policies of fire insurance-with standard
extended coverage endorsements on a replacement basis for the full Insurable valué ~ covering all
Improvements on the Real Property in a1 amount sufficient to avoid agphca'glon of any coinsurance clause, and
with a standard mortgagee clause’in fevor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably eccaptable to Lender. Grantor shall deliver to Lender-certificates of
coverage from each insurer containing a supJ'ation that coverage will not be cancelled or diminished without a
minimum of ten (t10) days’ prior written notie tn Lender and not containing any disclaimer of the insurer's
liability for failure to ql-ve such notice, Each insuance policy also shall include an endorsement growdlng that
coverage in favor of Lender will not be impaired in 273y way b?/ any act, omission or default of Grantor or any
other person. Should the Real Property at any tims become located in an area designated by the Director of
the Federal Emergency Management Agency as a epacial flood hazard area, Grantor agrees to obtain and

~ maintain Federal Flood Insurance for the full unpaid grinzinal balance of the loan and an?/ prior liens on the
propert%/ securing the loan, up to the maximum palicy limiis set under the National Flood [nsurance Program,
or as otherwise required by Lender, and to maintain such irsurance for the term of the loan. N

Application of Proceeds. Grantor shall promptly notifK,Lerjc;e' ¢f any loss or damage to the,ProEerty. Lender
may make proof of loss if Grantor fails to do so within fiftear. (15}( days of the casualty.- Whether or not
Lender's security is impaired, Lender may, at its election, apply-the roceeds to the.reduction of the
Indebtedness, payment of any lien affecting the Property, or the estcration and repair of the .Property. |
Lender elects to apply the proceeds to restoration and repair, Grantar shiall repair or replace the damaged or
" destroyed Improvements in a manner satistactory to Lender. Lende: snall, upon satisfactory proof of such
~ expenditure, pay or reimburse Grantor from the proceeds for the reasonatle. cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have ii0t been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or res oration of the I?ropc—_zr’ti( shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be apdplled 10 the principal balance of the Tndebtedness. “!i Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. :

 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneiit’ of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or otherszle held under the
- provisions of this Mortgags, or at any foreclosure sale of such Property. -~

Compliance with Existing Indebtedness. During the period in which any Existing Indettacness described
. below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

rgcg?dds shall apply only to that portion of the proceeds not payable to the holder” of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any crrovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property Lender on Grantor's behalf may, but .
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so ‘
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

balance of the Note and be apportioned among and be payable with any installment payments to become due .

during either ﬁll) the term of any applicable insurance %ollcy or {ii) the remaining term of the Note, or (c) be

treated as a balloon payment which will be due and payable at the Note's maturity. 'This Mortgage also will secure

payment of these amounts. The rights provided for in his paragraph shall be in addition to any other rights or any

remedies to which Lender may be entitled on account of the default. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

‘Ix\!AVArf!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") ar a part of this Mortgage.

Existing Lien. 7he lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. ‘Gran‘or expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and tu prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, crany default under any security documents for such indebtedness.

Default. If the paymeni-of anxl installment of principal or any interest on the Existing Indebtedness is not made
within the time reéquired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such ind+kiedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in deiaut

No Modification. Grantor shall not erier into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe tg which that agreement is modified, amended,
extended, or renewed without the prior viritien consent of Lender. Grantor shall neither request nor accept
any future advances under any such securi agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatiryto condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds._ If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or, restoration of the
roperty. The net proceeds of the award shall measi the award after payment of all: reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation. ;

Proceedings. If any.proceeding in condemnation is filed, Granfor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessan/-o defend the action and.obtain the award.
Grantor may be the nominal Party in such proceeding, but Lenrer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of'its vivn choice, and Grantor will deliver or
catrjts_;e tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such -
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail exccute such documents in
addition to this Mortlgage and take whatever other action is requested by Lendsr to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as ¢escribed below, together
with all expenses incurred in recordir(xjg, Elen‘ecting or continuing this Mon?age, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgzge.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecific tay_unon this type of

Mort aae or upon all'or any part of the Indebtedness secured by this Mortgage; (b) a specitic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mort&age chargeable against the Lender or the holder of the Note; and (d)
% spetecn ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or }b) contests the tax as provided above in the Taxes and
{_ielt\s :‘aection and deposits with Lender cash or a sufficient corparate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Secu.rity A?reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal pr%pertfv, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any -
time and without further authorization from Grantor, filé executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

. after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured gartv), from which information
" concerning the security interest dgranted by this Mortgage may be obtained (each as required by the Uniferm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and '.

attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officas and places as Lender may deem appropriate, any and all such mortga?es, deeds of trust,
security deeds,.e3curity agreements, financing statements, continuation statements, instruments of further
assurance, certificaies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuzie, complete, perfect, continue, or Ereserve (? the obligations of Grantor under the Note,
this Mortgage, and = Related Documents, and (b} the liens and security interests created by-this Mortga?e
on the Property, whethar-now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender i writing, Grantor shall reimburse Lender for ali costs and expenses’ incurred in
connection with the matters reiarred to in this paragraph. -

Attorney-in-Fact. If Grantor “siis to do any of the things referred to in the preceding paragraph;-Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grarior's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Leiviei shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Prcperty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender frein Ume to time. It, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by eny third party, on the Indebtedness and:thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trusteé in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of aekiors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lerdei or any of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender-wich any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the ;{Ju.'pnsn of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstatec, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agree nen: avidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as it that amount never had
been originally received by Lender, and Grantor shall be bound by any judgiment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. : :

DEFAULT. Each of the following, at the option of Lender, shall constitute an ev2nt of default (“Event of Default")
under this Mortgage: ‘

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by thic l\f.nr*gag"e‘" to make anyu
paynljent for taxes or insurance, or any other payment necessary to prevent filing of cr ‘o etfect discharge of

any lien. i

Compliance Default. Failure of Grantor to complg with any other term, obligation, coverant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and .

effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the .
commencement of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture é3roceedin s, whether by judicial
r

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith -
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existin% Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to an%/ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Icri\c%ebted:‘.ess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

UCC Remedies. Vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securwd party under the Uniform Commercial Code.

Collect Rents. Leadsrchall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the I":debtedness. In furtherance of this nﬂht, Lender ma¥.require any tenant or other
user of the Pro ert%/ to make payments of rent or use fees directly to Lender. ‘If the Rents are collected by
Lender, then Grantor irrevoeably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the _name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users'to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whettier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparag-aph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all‘or.ary part of the Property, with the power 1o protect and preserve
. the Property, to operate the Property preceding ioreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost. of the rec_ewersth, against the Indebtedness. The
mortgagee in possession or receiver may. serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether o sivt the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment Ly 1.ander shall not disqualify a person,from serving as a
receiver, .

Jhudli:;:ial Foreclosure. Lender may obtain a judicial decree iviaclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. . If permitted by applicable law, Lender riay obtain a judgment for any deficiency
remaining in the Tndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provizied in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heroby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shaii be-iv2e to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property:

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ol zny public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposiiori.of the Personal
Property is to be’'made. Reasonable notice shall mean notice given at least ten (10) days telore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortga e shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a éJarT of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne¥s’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchm% records, obtamingt title reports (includ]ng
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted Dy
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

X
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationall
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma¥ change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha_n%a the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. -This Mortgage has been delivered to Lender and accepted by Lender in the State of
Ilinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

Nlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define tie provisions of this Morigage.

Merger. There shall be no inzrgar of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any tima-held by or for the benefit of Lender in any capaciy, without the written

consent of Lender.

~ Severability. If a court of competeri-iurisdiction finds any provision of this Mort%age to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

- deemed to be modified to be within the limiis-of enforceability or validity, however, if the offending provision

" cannot be so modified, it shall be stricken and/a’ other provistons of this Mortgage in all other respects shall
remain valid and enforceable.

~ Successors and Assigns. Subject to the limitaticis stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the-benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a persoa cther than Grantor, Lender, without notice to rantor,
may deal with Grantor's successors with reference te tiis Mortgage and the Indebtedness by way of
:o(rjb%ar%nce or extension without releasing Grantor from tie oiligations of this Mortgage or liability under the
ndebtedness. g

Time Is of the Essence. Time is of the essence in the performuiice of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases {nd ‘waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and.Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lencer. _No delay or omission on the
part of Lender in *e_xc_ermsin%‘_an right shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Le ider's rights or any of
Grantor's obhg}atmns as 0 any future transactions. Whenever consent by Lender is reauired in this Mortgage,

the granting of such consent by Lender in any instance shall not constitite continuing cancent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
f! )[)Aﬁ A// 00604151
Al m ﬂl/f/‘"

STEF‘FI]ANI M. KLEIN™

INDIVIDUAL ACKNOWLEDGMENT

— ..-—"\ . -
STATE OF L Mino(s )

) ss
i
COUNTY OF C ook )

On this day before me, the undersigned Notaly Public, personally appeared STEPHANIE M. KLEIN, to me known
to be the individual described in and who exscited the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and c'eed, for the uses and purposes therein mentioned.

wer my hand and official seal this C’z "S—&. _ day of 31'-\ , 2090 .
By

S xw—-—/ Residing at _ W\ A C "\"( ":‘( s\ 4\ O‘)U‘K

\\‘ . Owne €. \..I.J‘L.‘L.\S.lv—
Notary Public in and for the State of A\ inets ). <A\t IR L Gou lk-\-

My commission expires 3-5- o\
“QFFICIAL SEAL”
Pamela S. Devoe i

o?"v 1c. FHmos
LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.28b (c) 2000 CFI ProSerwd} ,5 %Jﬁﬁm@Ml
[IL-GO3 E3.28 F3.28 P3.28a KLEIN.LN R16.0VL] Mﬂ

-,\vv-i




Property: 1255 N. State Parkway, Unit 5D, Chicago, [L 60610 County: Cook

Legal Description: Unit 5D in the 1255 North State Parkway Condominium as defineated on a survey of the following described
real estate: Lot 6 in Block 5 in Ston's Subdivision of Astor's Addition to Chicago, in the Northwest fractional quarter of Section 3,
Township 39 North, Range 14 East of the Third Principal Meridian, also the North 50 feet of the west 150 feet of Lot 11 in Astor's
Addition to Chicago in the Northwest fractional quarter of Section 3, Township 39 North, Range 14, East of the Third Principal
--NMeridian;"in"Cook County, [llinois, which~survey is-attached-as Exhibit A" to-Dec aration-of- Condommium- made-by Chicago-Title— -~
and Trust Agreement dated May 1, 1974 and known as Trust Number §4227, recorded in the Office of the Recorder of deeds of Cook
County, [llinois, as Document Number 23825048, as amended by First Amendment to Declaration of Condominium recorded as

Dacument Number 24189351, together with its undivided percentage interest in the common elements, ail"in Cook County; lllinoisT *

Permanent Index Number(s): 17-03-109-033-1027




UNOFFICIAL COPY

CONDOMINIUM RIDER 00604151

THIS CONDOMINIUM RIDER is made this 21st day of July, 2000, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to The Mid-City National Bank of
Chicago (the “Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1255 N. STATE PARKWAY, UNIT 5D, CHICAGO, lllinois 60610
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1225 NORTH STATE PARKWAY CONDOMINIUM

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower'’s interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt'ies covenant and agree as follows:

A. Condominium Ob'igztions. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documeiits.”, The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Froject; (i) by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptiy)pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as ‘ne Dwners Association maintains, with a generally accepted insurance
carrier, a "master’ or “"blanket" policy on tiie-Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, fur'the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended <cverage,” then:

() Lender waives the provision in Uniferiiv, Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coveiant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required covarzge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requiiec hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liel. 7 restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payabi? to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ria:"be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in fzrm, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct cr ccnsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propety whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigros-and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurient as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Qwners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to, the terms and provisions contained in this Condominium

Rider.
14 ﬂ// - %//@A/ (Seal

STEPHANIE M. KLEIN-Borrower




