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MORTGAGE ORIGIEA
R

THIS MORTGAGE ("Securit; In:trument") is given on August 2, 2000. The mortgagor is William A. Johnson
and Eileen M. Johnson, his wife T/E ("Borrower"). ~This Security Instrument is given to Merrill Lynch Credit Corporation and/or
assigns, which is organized and existing under the laws 2i* Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender”). Borrower owes Lender the principal sum of Two Hundred Sixty Thousand and 00/100----—--
Dollars (U.S. $260,000.00). This debt is evidenced by Bcrroyer’s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if nct paid earlier, due and payable on September 1, 2025. This Security
Instrument secures to Lender: (a) the repayment of the debt evid:need by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intérest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and aseements under this Security Instrument and the Note,
-For this purpose, Borrower does hereby mortgage, grant and convey to Lerder the following described property located in Cook
“County, Illinois:

see attached legal description

04, -L & - 300-033-104 3
‘Connor Title
Services. Inc.

y YA 94459

which has the address of 1515 Shire Circle , Inverness, Illinois 60067 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘Form 3014 9/90  (page 1 of 7 pages)
0834u (09/21/95) PIFILMTG {llinois Mortg_z_ag;_.



R R R

" UNOFFICIAL COPY ¢gs3e2

(safvdy foz 20d)  06/6 PT0E wwog
- ydeaFered yna aoueprosde ul Auadold 2 ur sy s Japua 19101d
01 93210400 TIR)QO ‘UONdO §,JOPUY] 18 ‘ARW JOPUIT ‘9A0QR PAQLISIP 95eI0A00 UTEIUTRW 01 S[Te] JIMOLIOF J] PIYUNM A[qeuoseasun
3q 10U [[eys yorym reacidde s 1opua 01 133lgns 1omorrog £q USsoypd 3q [[eYSs 2dUeINSUI 2y Surpiaoid I9LLIRD 0URINSUL A, "saImbal
Japua] 1R spouad Sy Iof pue SHUNOWR 1) U PAUTRIUIRUI 3q [[BYS 0URINSUL SIYL, "dOURINSUL SANNbII ISPUT YoIyM Joj ‘SuIpoof)
10 spoo]] Swipnjoul ‘sprezel Ao Aue pue ,93eIdA00 PIpualXs, W) Y UIYIM PIPISUL Sprezey ‘211 Aq ssof isutede pansul Auadold
911 U0 Palala Jayealay Jo Funsixa mou syudurdsordun ay) deay [reys Iamollog ‘oueinsuf Appdosq J0 piezeq ‘g
-ao110U Jo 3uraId aup Jo sAep Q] UM
IA0QE IO} 19§ SUOLIOE AU} JO SJOW 10 U0 e} IO U] Y1 AJSIES [[2yS Jamoliog USI| ) FUIAJNUSP! 320U B 1amoLIog SA1F Aewr
19pue] “uawnnsu] A1LN2ag st Iaao Ajond urene Kew yarym ual| e 03 102[qns s1 Auadord oy jo wred Aue jey) sounuIaLp 1apuyy
J1 “Juswnnsu] A1Undag SI) 03 Ual] 241 SUneuIpIogns Iapua] 01 AI010B)SIES UIWUIIIFR UE UST] 91 JO JIPJOY 3Y) WOIJ $INIIS (D} 10 ‘U3l
) JO WBWAI0JUA 2y) Juaaaxd o1 arerado uorurdo s Japu o ut gotgm sSurpeadoxd edaf ‘ur ualy 3y JO UAWSIIOJIA 1SUTRSE SPUJIP
10 ‘£q ua1] s ey pood w1 s1sau03 (q) (1apua] 01 [qeidadoe Iauuew e Ul Uay] a1 AQ paIndas uoliedi[qo oy Jo JuswAed Iy 01 UNLIM
U1 $3915€ (1) :10M0110g SSAIUN JWAWNNSU] AILNIaG 1) 130 Arorrd sey yorga uaif Aue agreyosip Apduwoxd fjeys Jamowog
- “siuswArd 3 dutouapias sidiooal Japua 01 gstuang Apdwoad [reys Jamorzog ‘Apdanp siuawrded asay soxew Jamoliog
11 -ydeiSered siyp sspun prpd.aq 0) sjunowr Jo sadnou {je 19pud] o) ysiuny Apdword [[eys romoxtoq jusuwrded pamo uosiad gy
01 Ap0211p aum uo way Aed jes-tomoniog “Jouueun e ut pred jou 310 ‘7 yderdered w popiacid Jsuureu a1 ut suonediqo asay Aed
[/eUs Jamomtog “Aue J1 ‘sjuas puoaas 3o siuswed ployases) pue ‘juownaisu] ALUNdag sip 1240 Aioud urene Lewr yorym Auadoig
a1 o) ajqeinquye suomisodun pue ssutr ‘sadreyd ‘siuowssasse ‘saxel e Aed reys Iomouiog sudyy {sadaeyd p
"9J0N 2y} Joputi (. safaey ate] Aue o] “1se] pue tanp edroutrd o) ‘yunoy janp 1811 01 ‘pIYE 1T yderSered
1apun’ 2jqeAed SJINOWE 01 ‘PUOdAS (JJON M- Jopun anp safreyd juswkedard Awe o1 “s;y :panpdde aq [reys ¢ pue | syderSered
IopUN IAPUYT AQ PaArddal swuawAed e ‘astusigo sapraoid me oiqesndde ssoqun  syuawdeq jo uonednddy ¢
. AU NS
Sy} AQ PaINoas Swns 9y IsureSe JIpalo B Se afes 1o uonisinboe jo awn 3y) 1 Japu] 4q pay spung Aue Adde [reys ‘Auadord oy
30 3fes 10 gonsboe a1y 03 Joud ‘19pua] ‘Auradorg am ;2% 10 annboe [reys Jopua] ‘1z ydesSered Jopun ‘J JopudT Aq pJay spung
Aue JaMOLIOg 01 punjal Apdword [Teys Jopua ‘uUSWNIUY £40N235 STy £Q PaIn2as swns [[e jo {jny ut wawded vodp)
) "HOTIRIASIP 2108 §,Jopua] 1 ‘sjuawied AQpuow

© QA[9M] TRY 10U O Uy K3Ua1o19p a1 dn axew [[eys Iamouiog | ASULIoNAp 9y dn aewr 01 ATessaooU JUNOWE Ay} 19puyy 03 Aed [reys
© 19MO0110g 253 4ons ur ‘pue ‘Suniis Ul Jamoliog AJNou os Aeul I3prYY ‘anp UIym SW mo1osg A Aed 01 waroyns 10U 1 Surm Aue

18 13U Aq P[3Y Spun oy Jo junowe ays J| e[ s[qesridde jo stuswisnrbol o) s 20UBPIOIOE UL SPUNJ $SI0XI OYI 0] IomoLIog

01 JUNodoE [[eys Apud] ‘mef sqqestidde Aq play oq 01 panmumiad SIUNCUIR AN PIFINS I3pUy] Aq Py spung Ayl JI

JUSINISU] AN ST AQ PAINJas Swns [[e <07 A11Inoas [euonppe se pagpard ae spung sy, ‘apew
Sem SpUNg Y1 0 11g3p [oea gorga 10 asodind oy pue spung 2y 03 SNQIP-PUe $31010 FUIMOYS ‘spung A JO Sununodde [enutre
we ‘93reyo moyim ‘1amoriog o3 A13 [[eys Japua spung 3| uo pred aq [[eys 18I 22} ‘ISASMOY ‘BUTIIM UY 3018 ABWI JDPUIT
pue zomouog spunj 2y Uo sSurures Jo Isa1aur e Jomontog Aed o1 paxnbai aqeu freys 1spus ‘pred aq 01 1saralul sannbor
mey aqearidde 10 opew s1 JuawadaFe ue Ssa[un)  IsIMIAYI0 saplaoid mel a[qeoldde ssTL URO[ SIYI WA UOMDUUOI Ul JOPUY]
Aq pasn 201A138 Suniodal xe) 218159 [ea1 Juapuadapul Ue 10J d3e1d awn-auo e Aed 01 IomoLIc ditibar Aew 19puST ‘Joaamol oSreyd
B ons ayew o1 1apu siwiad mep sjqesrjdde pue spung o) U0 151Ul Jamouog sAed IOPUIT FSI[UN ‘SWA] MOIOST I SuIAJUIOA
10 “JUNOJJe MOIIS o) SmizAewe Ajenuue ‘spung o) Surd|dde pue Suipjoy Ioj Iamollog S8IEYD 10U SeUI JIPUIT SWIAI[ MOISH
a Aed 01 spund a1 Ajdde qeys Japua] ‘Yueq Ueo| JWOH [eIIPa] AUR Ul O (UODMNSUL IR YINS 1280 JT ‘19pua] Surpnjour)
Anud 10 *Aeiuawnnsyr ‘Asudfe Telopay B Aq painsul are sysodop asolym UONMDSUT UR UF PAY 3q [e%s. 5pung 4L

*me] a(qeordde ynm 20URPIOIIE UT SSIMISYIO JO SWA| MOIOST 2IMMY Jo sa1nipuadxa Jo SalemIss AJQRUOSEa] JUE RIE WALIND JO siseq

A1) TO NP SPUN, JO JUNOWE JT) HBWISI ALWE JOPUIT “JUNOTIER JISSI] I PIIXI 0) 10U FUNOUTE UR UT SPUN, PIOY DEe 193[[0D ‘Jwn Lue
1e ‘AW 19pUYT ‘0 J] "JUNOUIE I3SS3] © $19s spuny oy 0 sarjdde 1eys me| Japowr ssapun ‘(, vdSAY.) 'bas 2 1097 §@°D°S'N 71 ‘dum
0) WM} WOIJ PIPUIR SE /6] JO 10 SAINPIJ0I JUSWA[NAG I1RIST [e3Y [BIOPA] 911 19PUN JUNOIIE MOIISI § 19mOLI0g 20) alinbal
feur ueoy afefuow pare[a1 A[feIapsy € 0] I9PUI] B JUNOWE WINIIIXEW Y] PASOX3 01 10M JUNOWE Ue UL Spung ploy pue 1391103 ‘awn
Aue e ‘Kewr 19pua| ,'SW] MOIdSH, PAY[Ed oI SwWoll 9sat] swnruwaid souernsul aSeduow Jo wawAed sy) Jo vy ut ‘g ydeldered
Jo suoistaod ) YiIM 30URPI0IE UL “J3pUT 01 Jamoxtog Aqajqeded suins Aue () pue | Aue ji ‘swniwold soueansur adeduow Areak (3)
‘Kue 1 ‘swmpwiaad aoueinsul pooyy ApreaA (p) ‘swnnuaid souesmsur Ladord o prezey Ajread (o) (Aue ji ‘Auadold aup uo syual punord
10 syuamAed protasea] Apeak (q) ‘Auadord syy uo WS B St JUIWMIISU] AILUNOAS S1Y) 19A0 A1oud ureie Aew gorgm SIUJWISSISSE
PUE saxe) A[BaA (B) -0} (,Spun,,) wns e [y ur pred s 2J0N Y3 [IUN ‘910N 4 Japun snp are siuswded A[yiuow Aep 3 U0 J9puy|

0] Aed [[eys Jomoliog ‘Iopua] AQ 19ARM UM € 0) JO me] 2jqedijdde 01100[qng *doueansu] pue saxe], Joj spung ‘7
*210N 24 Japun anp sagreys ae] pue jwswiedaid Aue pue ajo0N 9Y1 £q PIOUIPIAI 1QIP A UO 151a1UL pue Jo [ediound

a1 anp uaym Aed Apdwold [reys Tomorrog *sadrey)) e pue yuswiedsr Ysaau] pue [edpullg jo jupdwiey |

'SMO[[0] Se 92IFE pUE JUBUIAOY JopU] pue Jomouog ‘SINVNAAQD WIOJIINN

‘Kuadoad [ea1 SuiIaA0d JUSWIISUT AJINDIS ULIOJTUN B 3INTISUOD 01 UONIIPSLINS AQ SUOTIELIEA PO
114 SIURUIAOD ULIOJIUN-UOU PUE 2SN [EUONEU JOj SIUBUAAOY ULIOJIUA SAuIquod INAWNULSNE ALIINDAS SIHL




; - vvol4363

' ! Al} insurance policies aLd‘!elNﬂQalEa Ee;ltzg;lj f;ensjﬂfbd g i;uale a smard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agreg in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property: or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender-to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower stall cocupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Insim:gent and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless 1.ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick ave beyond Borrower’s control. - Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or'Commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is esur-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created Oy thiz Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1¢, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of th: Porrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securi'y in*¢rest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate intormation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. i{<ai; Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title 1% the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 12ils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significzutly affect Lender’s rights in the Property (such as a
.proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights i.ihe Property. Lender’s actions-may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaziag in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thi¢ paragraph 7, Lender does not have to do
50, *

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail kéa< interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqaesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for ans ycason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the

-mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly |
.mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
~mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
* Borrower notice at the time of or prior to an inspection specifying reasonable ‘cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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’ If Lender exercises this optidn, 1 Shall'give'BOTfower noteE of alTelerafion. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice ‘or demand on Borrower.

18. Borrower’s Right to Reinstate. “If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall.
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not ‘apply in the case of acceleration under
paragraph 17.

19. Sale of ‘No'e; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold sne or more times without prior notice to Borrower. A sale may result ina change in the entity (known as
the "Loan Servicer”) that ‘co'iects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Szivicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accorriance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and-the adds<ss' to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrowes shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.” Borrewer shall not do, nor allow anyone else to do, anything affecting the Property
that-is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thut are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notie of any investigation, claim, demand, lawsuit or other action by any
governmental:or regulatory agency or private party involving ‘he Froperty and-any Hazardous Substance or Environmental Law of
which- Borrower has actual knowledge. *.If Borrower learns, or-isnotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectiiig the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those sulsstances defined as toxic or hazardous substances by
-Environmental Law and the following substances: gasoline, kerosene, other{iammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Piogerty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre:: as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under par-gruph 17 unless applicable law-
.provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the' dfault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 0, that Failure to cure the-
default on or before the date specified in the notice may result in acceleration of the sums secured by tliis Security Instrument, ;
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of tize right to reinstate
after acceleration and the right to assert in the foreclosure proceeding: the non-existence of a default or any other defense of
“Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
‘may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuning the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ¥

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINCIS )
COUNTY OF Lake }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO

HEREBY CERTIFY that William A. Johnsen and,

Eileen M. Johnson personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

they signed,
sealed and delivered the said instrument
as

their <
free and voluntary act, for the uses and
purposes set forcb, including the release
-therein and waiver~ of the right of
homestead.

Givenunder my hand and officisl seal this 2nd
day of Augus { 0g0

Commission expires:

STATE OF ILLINCIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBRY CERTIFY that

personally
known to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free: and voluntary act, for the uses and
purposes set forth, including the release
stherein and waiver of the right of
homestead.

Given under my hand and official seal this
day of ,

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS
COUNTY OF )ss,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

¥

perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me thisg day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as :

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenundermyhand andcfficial seal this
day of ;

Notary Public

Commission expires:

STATE OF ILLINOIS )
COUNTY OF }ss.

I, ‘the urndersigned, a Notary Public¢ in and
for said Ccunty, in the State aforesaid, DO
HEREBY CePYTFY that

’

N, personally
known to me Co/be the same person{s) whose
name (8) is/are suhscribed to the foregoing
instrument appear=d before me this day in
person, and acknowlrdged that

2 signed,
sealed and delivered /the- said instrument
as

free and voluntary act, £fo1 the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand andofficial gseal this
day of '

Notary Public

Commission expires:

Form 3014 $/90 (page 7 or 7 pages)
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 2nd day of
August, 2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

1515 Shire Circtz Inverness, Illinois 60067

(Property Address)

THE NOTE CONTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) ALLOWING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INUEX AND MARGIN.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P’AYMENT CHANGES

The Note provides for an initial rate of 8.125%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGE
(A) Change Dates

The interest rate 1 will pay may change on the first day of November; 2000, and on the first day of every
month thereafter. Each date on which my adjustable rate could change is called » “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Tndex™is the average of
interbank offered rates for one-month dollar deposits in the London market based on quotatioiis of major banks as
published in The Wall Street Journal "Money Rates" table. The most recent Index figure available 4s of the date 25
days before each Change Date is called the "Current Index." :

Adjustable Rate/Index Conversion Option Rider (Standard) (page I of 4 pages)
(06/19/00) STICIR (P)
4568499
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding one and one half
percentage point(s) (1.50%) to the Current Index. The Note Holder will then round this figure to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

(i} Interes:-Only Period. The "interest-only period" is the period from the date of this Note through
August 31, 211€.. For the interest-only period, after calculating my new interest rate as provided above, the
Note Holder wiil then determine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on tle urpaid principal of my toan. The result of this calculation will be the new amount of my
monthly payment.

(if) Amortization Period. The "umortization period” is the period after the interest-only period. For the
amortization period, after calculating-my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in ful. on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be'the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

My interest rate will never be greater than 13.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil. nay the amount of my new monthly
payment beginning on the first monthly payment date after the Change 2'¢ until the amount of my monthly
payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate.azd e amount of my
monthly payment before the effective date of any change. The notice will include information reqaized by law to be
given me and also the title and telephone number of a person who will answer any questions I may_ have regarding
the notice.

B. INDEX CONVERSION OPTION

The Note provides for the Borrower’s option to convert from the existing Index to a new index and margin,
subject to certain conditions. The provisions set forth in the Note are as follows:

{page 2 of 4 pages)
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5. INDEX CONVERSION OPTION

Thave an Index Conversion Option that I can exercise unless I am in default or this Section 5 will not permit me to do
s0. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth d=y immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day prior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each sii (€) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my sixtieth (£0th) Change Date. I may exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Opiiur by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the neat £nange Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. The lidex Conversion Date” is the next Change Date following my timely notification to
the Lender that I am exercising th: Irdex Conversion Option.

My new index used to calculate my!inteiest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Mouey Rates” table, (ii) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits in the I'ondon market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table, or (iii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant maturi.y of one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the-maat recent index available as of the date forty-five days
prior 1o the applicable Change Date (the "Index DeterminaiicpDate”). My margin to be added or subtracted, as the
case may be, to the new index will depend on the margin Gution selected on the Index Determination Date, as
follows:

Margin Margin Margin
Option 1 Option 2 £ «COption 3
minus 0.3750% plus 1.5000% plus 2.06G20 %

My interest rate will be calculated by adding the index and margin rounded to the nearest oie-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must still be the owner of the property subject to the Security Instrument (as defined in this Note); (ii) I
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that T want to exercise my Index
Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (vi) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.

{page 3 of 4 pages}
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

(Seal) % é ;égéz ZZ' %,Wﬂ _{Seal)
ileen M. Johnson

William A. Johnson

Borrower Borrower
(Seal) (Seal)

Borrower Borrower
e (Seal)
/J (Seal)

{page 4 of 4 pages)



UNOFFICIAL COPY

00604363

CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this 2nd day of August, 2000, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1515 Shire Circle Inverness,Illinois 60067. The Property includes a unit in, together with an
undivided interest in the common elements of, a condominium project known as: (the "Condominium Project”). If
the owners association or other entity which acts for the Condominium Project (the "Owners Association”) holds
title to proprity, for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

Condom i am Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend«r further covenant and agree as follows:

A. Condomnium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Copstituent Documents. The "Constituent Documents” are the: (1) Declaration or any
other document which create’-ine Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shzll rromptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So lonj; as the Qwners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy onhe Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, fo thz reriods, and against the hazards Lender requires, including fire
and hazards included within the term "extended ¢ crage,” then:

(1) Lender waives the provision in !niform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard iasurance on the Property; and

(i) Borrower’s obligation under Uniform= Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required woverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in.mguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds pavirle to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security. tirsirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ve 1=zsonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, 2:d-<xtent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscauential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned ar.d shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

CONDOMINIUM RIDER -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
PrimeFirst CONDO RIDER , {Page 1 of 2 pages)
(06/19/00) PIFSTCR (P)

4568499
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners
Association: ot

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. _i{ Rorrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts dizovrsed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrz.ient. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date ¢f dishursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payrent.

BY SIGNING BELOW, Borrower accepts an agrees to the terms and provisions contained in this Condominium
Rider.

eal)
William A. Johnson
-Borrower

2
@‘Z&ﬂ%ﬁwﬁcﬂ)
Eileen M. Joknson

-Borrower
/. (Seal)

-Borrower
2 (Seal)

-Borrower
(Seal)
(Seal)

{page 2 of 2 pages)
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LEGAL DESCRIPTION

LAND REFERRED TO IN THIS CCMMITMENT IS DESCRIBED AS

ALL THAT CLKTAIN PROPERTY SITUATED IN

IN THE COUNTY  OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 3/17/97,

AND RECORDED .%4/25/97, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FCRTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC. 397205007.

THE FOLLOWING DESCRIBED RFA), RESTATE SITUATED IN THE COUNTY OF COOK,
\\§: THE STATE OF ILLINOIS, TO WIT:

IT 145 IN THE SHIRES OF INVExNhESS TOWNHOME CONDOMINIﬂM I, AS .
DELINEATED ON A SURVEY ATTACHED As EXHIBIT "C" TO THE DECLARATION
OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 24537556, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIViDFD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS ATPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLAFATION OF EASEMENTS RECORDED
AD SOCUMENT 24537556 AND AS CREATED BY DEED FROM LASALALE NATIONAL BANK,
A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TWLI{IST AGREEMENT DATED
JUNE 28. 1977 AS KNOWN AS TRUST NUMBER 52724 TO JOHN A. VOLKOSER AND

LOIS A VOLKOSER, HIS WIFE AND RECORDED AS DOCUMENT 24¢71143, IN COOK
COUNTY, ILLINOIS.

THE POLICY TO BE ISSUED FROM THIS COMMITMENT WILL NOT INSURE TITLE TO
PARCEL 2 BUT WILL INSURE ACCESS OVER PARCEL 2 SHOWN ABOVE.
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jackscnville, Florida 32246-6484

Attention: Post Closi epartment

RESERVE THIS SPACE FOR USE FOR RECORDING OFFI ’)‘L/— ?fp

00604344




