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01d Kent Mortgage Company. Final Documentation
P.0. Box 204
Grand. Rapids, MI 49502-0476

Prepared by: O1ivia Gena

AP# CLOMCKENZIE MAR
LN# 5272073

In type
MORTGAGE MIN 1000142-3000060676-9

THIS MORTGAGE ("Security Insinrpzat") is given on . The mortgagor is
MARGARET MC KENZIE, DIVORCED NOT-SINCE REMARRIED

P Y, A

July 24, 2000

("Borrower”). This Security Instrument is given to Mortgage Eiectrrnic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successorsard assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone iumber-of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company, A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an

address of 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

[}

. Borrower owes Lender (ne principal sum of
Eighty Thousand and no/100

Dollars (U.S. $ 80,000.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (C) the performance of Borrower’s covenants and agreements under this
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LEGAL DESCRIPTION

ONIT 2-N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 6616-18 NORTH CALIFORNIA CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 23669427, IN THE
EAST 1/2 0F) THE SOUTHWEST 1/4.OQF SECTION 36, TOWNSHIP 41 NORTH, RANGE
13, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then drie; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Properiv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:at.lv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal. be reduced by the amount of the proceeds multiplied by the following fraction: (z) the total
amount of the sums secured immedizitely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shoii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy Lefare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, cr i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for.damages, Borrower fails tu zespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at 1ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus.

Unless ‘Lender and Borrower otherwise agree in writiug, ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a“vabver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea Yy Lender to any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower’s'successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ti‘ne for. payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mulc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shell not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thé covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowzi, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wiio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigzge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exter.a; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the perritted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

@p -BNIIL} 15802101 Page & of 6 Form 3014 9/90




0605290

w we UNOFFICIAL COPY

{

06/6 {F" 0g uuoy g jo ¢ efied 10°(2086) (‘IIlNQ'm
- feniuy
0 p_;,i!nl?al stunfuaxd sy Aed |[eys Jamoliog ‘1931J2 UI 8q 0] $3sedd Jo sasde[ Japua] Aq parinbar afe13A00 souernsur s3edLow

g ‘L:IOS'EQJ Atre 10} 41 "199J2 ut dueinsur afeSuow sy ureiurewr o] paxnbar sumnueid ayy Aed qreys Jomorrog ‘uswImnsul
£11Indag SIp Aq paINDas Ueo| A FuDEW JO UONIPUOD B S oupInsul aSeguonr pannbal Japua | *dsueansuy aged)IoN '8 e

| "JuIuIAe
Euusé'nbal Iamoiiog 01 Japua] woly sanou uodn “saraun Yim ‘dqeded aq [[EYS puUB eI 0N ) 1B JUIISINGSIP JO Aep
31 WOJJ 1S2INUI 1eaq [[eys sjunowre 35y “JuawAed jo suua) }3Y)0 01 3315 IapUY] PUB I9MOLIOF SSIU[) JUSWNNSU] AJLINO3S
SI7) AQ PaIndas JomoLIog JO 1g3p Jeuonippe awodaq freys / ydesSered sip Iopum 19pua] £qQ pasingsip sjunowe Auy

; : *0S Op 01 9ARY JOU $30P JAPUY] ‘L
ydesSered stgy Jopun uonde aye1 Aew Jopua ySnoylyy “sitedar axew o) Auadord Yl UO UL PUR §35) SASUIONE I[qEUOSE]
guifed ‘unoo w Suureadde “uswunnsu] Kunsag sty Isao Awtonrd sey yogm uag e Aq é)smoas stuns Aue Surded apnjom
Aewu suonde s 19pua] -Auadoid sy wr sgSu s Japu] pue Auadold Y1 JO An[eA 211 193301d 01 AIBSSI0IU SI IIANIRYM 10) Ked
pue op AW JOpUIT UL ‘(SUOLIRNIAIL 10 SME] DIOJUS 0) JO AINIAJI0) IO UOTIRULIAPUOY Jof *3eqoid ‘Andnryueq ut Jurpaasoid
e se yons) Auadoid sy ur sIySu s, Jopua 10aje Apuedrrudis Aews ey Furpaadold [283] e S1 21203 10 ‘Juswnusuy ALIN0ag S
Ul PAUIEIUO SIUSWSAITE PUE SIEUIA0D oY) uLtof1ad 01 srej Jamoxtog J] *Apiadold ayy uy SIYBNY S JOPUIT JO UONN0L] £
. ‘ , -Funum ur 19§10 91 01 s9218e IapUY] SSI[UN AFISUI 10U [BYS J[I) 23] ) PUE PIOYISEI]

a ‘Auadolrd ayy 0) 2,111)39) sanmboe Jamouog J| "ased] 3y Jo suoisiaoid A [ Mim A1dwod eys Jamollog ‘proyased]
© UO ST JUAWNNSU] AILINSIC SN I “30UIPIsal [edioutid e se Kuadoig o o Asuednogo s Jamoriog FuiuIaouod suoneiussaidal ‘o)
paNuil] 10U 10q ‘Surpnpou ‘ZoN Y1 AQ PIdOUIPIAS UEO] AU} Y1 UOTIJAUTOD Uf (UOHEUWLIOJU! [eLIaTeuL Aue ynm 19puy| apraoid o)
PalIe}; 10) 19PUFT 0] STUSUIANEIS 46, UOTIRULIONT LINITBUL 10 IS[E Aeuatew aaed ‘ssaooxd vonesrydde weof ayr Suuinp ‘IJamoliog
31 IMEIOP U 3Q OS[E [[BUS ISMeiig "1SAINUI AILIND3S §,19PUIT JO JUSNISU] AnInoag sty Aq pareald ual] ay Jo juatiredun
[eLoIRW 1910 10 Auadord aY) Ui-1SZIAUL S JAMOLIOF 3Y) JO AIMIALIO) sapnoard ‘UONBURUIAGD YB] PoOd § JopudT ul ‘1B
Bunny e s passTwsIp 3q 0) Surpssagd 1o uonae sy Juisnes Aq ‘@Y yderSered wr papraoid se ‘9)RISUISl PUE J[NBJAP B YONS AINO
Kewr Jomonrog 151l AJINIAS § 13pU27 10 JUSUINNSU] AIINAG STy Aq patearo uay] sy sredwy Ajfeiiatew asumIdyio 1o Auadoig
an ;9 amuap10] ur 1nsas pnoa-juawspal vire: pood s Iopus ul 1ey) unFaq S ‘[BUMULIY 10 [IATD J2IayM ‘Furpaasold 10 uonoe
SIMIIALI0) AU® J1 JNEJIP UL 9Q [[BYS JamoLGY -~ apadold ay) U0 J)sem U0 0 “AjeIoudlep 0] Auadord ay moje ‘Aadolg
o Jedunt 10 afewep ‘Aonsap 10U {[eYS Iamolzog [OIUO0D § JIMOLIOF PUOAI] M YOI ISIXd SIIURISWNOID FUNENUIIXND
$S3[UTL IO ‘P[aYUIM A[GRUOSEAIUN 3G JOU [[BYS JUIIUOD TIOTYM ‘Funim ul saa1e aSIMIIYI0 JopuT ssaun ‘Aduednaso jo alep A
. 19)fe Teak auo 1SeI] 18 10} I0UIPISAI redouud s samoued se Auadord ay Adnodo 01 anOIUOD [[BYS PUR JUSWNNSU] ANINDAS S
- .JO UOnNDIXa AU 1aye skep A1X1S UHIM 2ouapisal [ediou 1d 5 zamorog se Apadoad dm osn pue ‘ysiqeIsa ‘Adnado [reys Jemoriog
‘sployasear| ‘uopednddy ueo s, Jamouiog {Aadosg ans 4u UONNI0L] PUE ADUBTINUIEIY ‘UoNEAISIL] ‘Aduednad) -9

‘ ‘ -uowyisinboe a1 03 Jond Aj1eTpaunu
JUAWNASU] AILUNOIS Iy £G PAINDAS SWNS Ay JO JUNXI Y} 0} 1opuyT 03 ssed [[eys uonistaboe sy 01 soud Auadoid ay) 01 agewep
woly :3uninsa1 spadsoxd pue sapifod souernsur Awe 01 1YSL s ome 0. ‘19pus Aq parmnboe st Auadog 2 1¢ ydeidered rapun
i 'szyam&ed 31 Jo junoum 3y afueyd 10 7 pue 1 sydesSered w o7 prazagar sjuowded Appuow sy Jo aep anp ayl auodisod
1o pusixa jou [reys edouud o) spassold jo uoneorjdde Aue ‘Jupim dr Haige ASIMIAIC JAMOLIOE PUE IAPU] SSIjUf)

! *U3AIZ s1 221j0U Ay} uaym wiSaq i porsad ABp-Qg SUL "SNP UJTy YU IO 12GIAYM JUSWNNSU] ANINIAG SIY AQ PaInoas
swns) Aed 0) Jo Auadord ay1 a101s1 10 Itedar o1 spesnoad ay) sn Avwi 123U "spasoold SoURINSUI 3D 103100 AP JAPUY]
AT} {WIRIO € A[3S 0] PAIJO SeY JOLLIED DURINSUT A} JEY) JSPUIT WIOY 20DOU - SAUD € UIGIM ISMSUE 10U S0P 10 ‘fuadorg
a1 SUOpURQR IaMOLIOg J “Jomoliog 0) pred $S30Xa AUB YlIm ‘anp UAY) 10U 10 2UPSUM “JUSWNNSU] ATUNOSS STYI AQ PaIndas
sumsJi[::ql 01 parjdde aq |[eys spaacoid 3oUBINSUT Y] ‘PAUISSI] 3 PINOm AJLINDIS S, Japud] JO J[QISed) A[[EITUOU0IS 10U ST Jiedar
10 UOMNRIOISSI 31 J] “PITISSI] 10U §] AIINIIS § JIPUIT pue [qIsea) AJ[EINLOU0II $1 1edas 10 %oneIosal ays j1 ‘pasewrep Ausdoig
a1 Jo Jredar 1o uone10)saa 01 parjdde aq [reys spassocid sourinsul ‘Funlim U1 33138 ISIMISYI0 J9MOLIOG PUB JOPUYT SSIU)

| ‘ ‘Jomotog Aq Anduwoxd spew 10u )7 5501 Jo Joord ayEw ABwW JIpu]
*J9pUT PUR JALLIED dURINSUI 31) 01 3onou 1dwoid 91 [feys JomoLIog ‘SSO] JO TUSAS 3Y) U] "SIdNO [emaual pue swnrward pred
Jo $1d19001 [[e 10pua] 03 oa1d Apdwoxd {eys Jomoliog ‘sarmbor I3pUST JI “SEMIUAI PR saldijod 31 0% 01 1yS1I 23 2AeY [Teys
19puUyT -asTie[d afeFiIou pIEpUe)S € PN[OUL [[BYS PuR ISpUT 0) [qe1dadse aq {feys s[eamaual pue $2,010d J0URINSUL [V

| ‘ -1 ydeiZered yuam aouepioase ur Auadozy ayi ur siySu s JapuaT 1vM01d 0) 47610400 urelqo ‘uondo
§ 13pua] 1e ‘Aeul Jopu ‘9A0QE PAQUIISIP S3LI3A00 UIBIUTEW 03 S[IB] JoMOLIOg JI “PlOYYIm AJQRUOSBAILD 24 10U jeUS DIYM
[eaoxdde s 10puaT 01 199{gns Iamorrog Aq UISOYD aq [eYS SourNSU 3y) Fuipiaoid J1LIED dURINSUT ALY, ‘sanibar Jopus 1ep
spoL1ad ay) 10§ P SIUNOWIE 3Y) UT PIUTEIUIEW 3q [[BYS SOUBINSUI SH[], *S0URINSUL SaInbal I5pua] YOIy 10§ ‘SUIPoOY 10 SPOO)
Suipnjour ‘spIezey Iayio Aue pue 9eI0A0D PIPUINXI, UL} SY) UIYUM PIPN[IU] SPIEZEY ‘aIyj £q sso[ 1surede pamsuy Luadoid
AU} U0 P3IDAId 1aealsy Io Funsixa mou siuawsioldwr a1 dody [eys Jomollog -asuensu] Apodosqd a0 piezeq °§

| : -aonou Jo Fuialg a1 Jo sAep O] UMM dA0QE ULIO] 1S SUCTIOR AU JO 3I0W
10 JUO 3Yel JO U ) AJSTIES [[BYS JomOLI0g 'USI| AU SUIKJNUIPI 010U € 130110 JAIT At IOpUIT ‘Juawnnsu) A1ndag Iy
1940 K1utond urene Aewr qorym uay] & 03 13alqns st Auadord oy jo 1ed Aue jey) SSUNLISIP JAPUIT J] IUAUNISU] ANINGAS ST
01 ua1[ 2y1 Suneurplogns Jopuy] 01 AIOI0RJSIIES JUIUARITE UB USI[ 3Y) JO I3P[OY 3Y) WOLJ SAINISS (3} 10 U] ) JO JUSUWIIIONS
ayy 1waaaid o3 arerado worido s J2pudT AP UL Yorga sSurpaadoad [eSs] ‘ur sl A JO JUSWIOIOJUS JSUIETe SPUIAP 0 ‘Aq
ua1[ q:ql ey pood ul §1831U00 (q) L19puF 01 3qe1dadde JAUUEW € Ul U] A1 Aq PaIndas uonesijqo ay Jo uawAed ayy o] Sunum
ut saarde (v) :Iamo11og ssajun uswmnsuy AIIN3ag syl 1940 LAjuoud sey yorya ual] Aue sfreyosip Apdiord Jreys 1smoLiog

| -sjuamAed ot Furdouapias s1d19951 Japuay 01 ysnuny Apdwod [feys 1amorrog ‘Anoanp siusuiked 353t sayRW Jamoliod J]
‘ydesSered sip Japun pred aq 01 SUNOWE JO S3ONOU [[8 1puy| 01 ystwny Andwoid jregs Jomowrog "uauwded pamo uosiad ay) 03
Apa11p swn wo war Aed [eys Jomoriog ‘xauuew jey) ur pred 1ou J1 Jo ‘Z ydesSered wt papraoad souuew 3y1 Ul suonE3I[qo IS
£ed (reys 1dmorrog *Aue J1 ‘s)ual punoid Jo syudwAed ployases| pue ‘Juswnnsu] AUmieS siy Jaao Aoud uene Aswl yoigm
fadoig 2y 01 ajqeinginie suonisodun pue sauy ‘safIeyd ‘sjuauIssasse ‘soxed [ Aed [[eys Jomouiog ‘sudlg ‘sadaey) 'y

i *ON a1 Japun anp safrey e Aue 0] ‘e[ pue ‘anp redund 03 ‘YuNo; (anp 1S3131UT 0} ‘PIIY}
¢z ydeigered 1spun 3jqeded sjunowre 01 “pu0das ‘310N A Iapun anp sadreys yuowkedsrd Awe o1 ‘s cparrdde aq [Eys 7 pue |
sydeiered Japun Jopua] £q paaaoal sjudwAed ([e ‘3sImIayIo sapiaold me] jqeatjdde ssoqup) ‘syupwideg jo uoneodddy ¢




H

IINOFFICIAL COPY 00605290

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a.default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinets of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es);

] Adjustable Rate Rider [X] Condominium Rider [ 114 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider [_]Rate Improvement Rider [_] Second Home Rider

[ VA Rider L] Other(s) [specify]

BY SIGNING-BELOW, Borrower accepts ad ugrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with/it.

Witnesses: . < -
”/W % ‘Z"‘Je_%\“ = (Seal)

MARGARET MC KENZIE  ~ Y Borrower

(. (Seal)

-Borrower

{Seal) /" (Seal)
-Borrower -Borrower

]
/M County ss:

» a Notary Public in and for said couriv ard state do hereby certify
that MARGARET MC KENZTE, DIVORCED NOT SINCE REMARRIED

STATE OF ILLINOIS#

. personally known te me to be the same person(s) whose name(s)
subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that “he/she
signed and delivered the said instrument as K45/ her free and voluntary act, for the uses and purposes therem set forth,
Given under my hand and official seal, this

b X774 day of
My Commission Expires: % %/ ﬁ vrgins %
7,

Notary Public

“OFFICIAL SEAL"

ALBINA HUMANICK]
Notary Public, State of fllinols

* My Commisslon Expiras 03/04/01

@@-GN(IU {98020.01  Page 6 of 6 Form 3014 9/90
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CONDOMINIUM RIDER
AP# C19MCKENZIE MAR LN# 5272073
THIS CONDOMINIUM RIDER is made this 24th day of July :

2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrow<i™) 1o secure Borrower’s Note to 01d Kent Mortgage Company, A Michigan
Corporation

(the
"Lender”) of the saime <ate and covering the Property described in the Security Instrument and located at:

6618 NORTH CALIFORNIA AVE. #2N,CHICAGO .IL 60645

[Property Address)

The Property includes a unit in, tog:thor with an undivided interest in the common elements of, a
condominium project known as:

[Name of Cndotainium Project]
6616-6618 N CAILIFORNIA CONDO
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propesty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interesi i the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 foilows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documernis” ace the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} vode of regulations; and
(iv} other equivalent documents. Borrower shall promptly pay, when due, all cdues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

B e LEHTE

L8
Page 10f 3 MWOS/S7  Initiglerfry? /"
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the year!y premium installments for hazard insurance on the Property; and

(i) Rarrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property ‘is/deemed satisfied to the extent that the required coverage is provided by the Owners
Association poliCy.

Borrower shali-give-Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, wiiciner fo the unit or to common elernents, any proceeds payable to Borrower are
hereby assigned and shall be pai< i5 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance.Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pukbiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ay award or claim for damages, direct or consequential,
payable to Borrower in connection with any condeinnation or other taking of all or any part of the
Property, whether of the unit or of the comumon elemrems, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such/praceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, exceot /after notice to Lender and with Lender's
ptior written consent, either partition or subdivide the Property or conzent to:

(i) the abandonment or termination of the Condominiura Proizct, except for abandonment or
termination required by law in the case of substantial destruction by fize i) other casualty or in the case of
a taking by condernnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents 11 the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insirzace coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiutn dues and assessments when due, their Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment. <
Initia e
@@@ -8U (9705) Page 2 of 3 Form 3140 9/90



UNOFFICIAL COPY  0vsosz2s0

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
o i N
(Seal) %WM%M

Borower  MARGARET MC KENZIE Borrower

2= (Seal) (Seal)

-Borrower -Borrower

7). (Seal) (Seal)

-Borrower -Borrower

oo (Seal) {Seal)

-Borrower -Borrower

@D -8U {9705) Page 3 of 3 rorm 3140 9/90



