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ORIGINAL

Acct. No. 4661096
MCRTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Moﬂgage '), is dated as of July 31, 2007, and is made by and among Timothy D. Johnson and Nancy E. Johnson, his wife
J/T who reside at 1421 Braeburn Ave Flossmoor, illinois, 60422 as the mortgagors, and Merrill Lynch Credit Corporation, a
Delaware corporation, whose street address is 4802 Dcer Lake Drive East, Jacksonville, Florida 32246-6484, as the mortgagee.

Throughout this Mortgage, "we", "us” and “on::"-refer to the person or any or all of the persons who sign this Mortgage
-and, where title to the property described below is held by an Ill3iis land trust (the "Trust"), includes the Trust where appropriate.
"Merrill Lynch® refers to Merrill Lynch Credit Corporation, the mortgagee, or anyone to whom this Mortgage is assigned.

‘DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, v 2riant and mortgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following desciibed property located in the County of Cook,

State of Illinois, subject to the terms of this Mortgage: 5 ) ) " 2 - D\ l ‘ ) O S 5
<A

Legal description attached hereto and made a part lier#of,

This property has the address of 1421 Bracburn Avenue Flossmoor, Illinois 60422 and, together with the interests
described below relating to this property, is called the "Property” in this Mortgage.

In addition 10 mortgaging to Merrill Lynch the Property described above, we also morigags-to Merrill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (b) ail<1ghts we may have in
any-roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water rigiits, and water stock
which-are a part of the Property; (c) all rents and: royalties from the Property and any proceeds from the condemnation of, or
sinsurance payments concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a

ATrust; and (e} all fixtures now on the Property or later placed on the Property, including replacements of, and additions to, those

«fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
"have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a leasehold estate, and we
subsequently. acquire fee title to the Property subject to the leasehold estate, the rights and interests mortgaged to Merrili Lynch by
-this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial.Code), this Morgage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party
(as such term is defined in the UCC).

IL EQUITY/PRIME
(1/22/97) HEILMTG Illinois Mortgage
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“- . t Decreases in the aLJLINrQiErEJdQIA LmnegeQeEs.YWe undegt?nfi’zfti?will not be

provided with any advance notice of changes in the annual interest rate or the Prime Rate.
! e - *
If the Property is aci]{]{ir'ed 53? Mettill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage to the Property prior 1o such acquisition shall become the property of Merrill Lynch to the extent of the sums
secured by this Mortgage immediately prior to such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Mortgage, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS: Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Mortgage shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Accouut”’ which are in excess of the credit available under the Account, then in payment of amounts payable to
Merill- Lynch by us under pérazraphs 6 and 24 of this Mortgage, then to charges payable under the Agreement (other than those
specifically identified in this parcgiurh 2), then to interest, and then to the principal payable under the Agreement.

3. PRIOR MORTGAGF5 AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform all of
our‘obligations under any mortgage, dee( o trust or other security agreement: which. is prior 1o this Mortgage, including our
obligations to make any payments when due. :

We shall pay or cause to be paid, at lest .en (10) calendar days before delinquency, all taxes, assessments and other
Ehé&gcs, fines and impositions relating to the Property an1 all eacumbrances, charges, loans and liens (other than any prior mortgage or-
deed of trust) on the Property which may become prior to«ris Mortgage, and leasehold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing sucii payment. If, at the time Merrill Lynch elects to terminate the
Account as provided in paragraph 15 below, there is an assessmex y/iich is payable in installments at our election or at the election of
-the lessee of the Property, that assessment will nevertheless be considcred entirely due and payable on the day the first installment
‘becomes due or payable or a lien.

4. HAZARD INSURANCE. We shall, at our cost, keep the improvements now existing or later erected on the
"Property insured against loss by fire, by hazards included within the term "extended coverage,” and by such other hazards
(collectively referred to as "Hazards") as Merrill Lynch may require. We shall maintaiz-Hazard insurance for the entire term of the

.Agreement, or as long as Merrill Lynch may require, in an amount equal to the lesser. of {a) the ‘maximum insurable value of the
*Property or (b} the maximum amount of the Account plus the outstanding amount of any obligation prior to this Mortgage, but in no
event shall such amounts be less than the amount necessary to satisfy any coinsurance requirement cunizined in the insurance policy.

. We may choose the insurance company subject to approval by Merrill Lynch, provided tita®'sich approval may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merrill Liynch and must include a
standard mortgagee clause in favor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall have: ite right to hold the

-policies and renewals, subject to the terms of any mortgage, deed of trust or other security agreement: which- is prior to this
“Mortgage. If we pay the premiums directly, we shall promptly furnish to Merrill Lynch all renewal notices and, if requested by
*Merrill Lynch, ali receipts of paid premiums. If policies and renewals are held by any other person, we shall supply copies of them to
“Merrill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us.




. womm UNOFFICJAL COPY

00607820 ‘feao1dde
uanum oud s,oukT [LUSI JNOMIM dpew 3¢ Aew saFeurep UOIIBULIAPUOI JO) IUAWA[ISS ON  "S0UBINSUL PIEZEH JO spaadexd
10 JWAWaNaS 10 uolisodsip 10] s8e3UON siyl w papiaoid se Kem oures o w spasdoad asoy) 1o} apIas 10 spadadold uoNeUWIPUOd
ot aseajal Jo Adde o1 Aizone ayy ey [[eys YoukT IO -ydeagered sty mo A1red 01 Qioyine SunmwIpuod sy £q paxmbaz are
SILAWNO0P J2ATRYM IN03X3 01 3a18e oAy "aSeduop st 01 Joud S| YoM JUOWISe KILIN3AS JIYI0 IO ISI JO PIIP ‘a8eBpow Aue
J0 S1LLI21 911 01 199[qNs ‘YOUAT I 01 pred aq [1eys pue pauSisse Aqaray are ‘Auadoid sy Jo 1ed 10 [Te jo Surye) 19110 10 20TRAIAUOD
‘woneUWIAPUOd Ale 0} Jumeal ‘[enuonbasucd o 10omp ‘safewrep I0j wWrep 10 preme Aue jo spaacold ayl |, UOIRULAPUOD,
¥ se UMOUY S1 Urewop uounwa AqQ Aioyine [muswusesof Aue Aq Auadoxd jo Sunyer v NOLLVNIWHANOD 8

“wonoadsus 2y 10} IsNELD J[qRUOSE]
Suikpoads uonoadsm ue o Jowxd (Moj2q J7 ydoiSpivd 235) 00U SN IAIS [feys YOUAT [N ‘KouaBrawra ue st N ssaqun - Awadold
am jo suonoedsur pue xodn SILNUD JGEUOSLII IPEW I 0 sned 10 ayewr Aewt YouAT [N "NOLLITISNI "L

-93eSuoW sIy)
U1 uoneSI[qo AUB WO SN ASTE174-10U [[2YS Uaded uonoe Aue pue o3eSol ST J9pUN UOLOE Aue aye1 Jo ssuadxa Aue anour 03 painbas
JOASU S1 YPUAT IS “UDUAT %oy Jo isanbar uodn ajqeded aq jfeys siunoure yons ‘Juswifed jo SUL 19Y10 01 PUuAg (IR
yna ‘Sunum up ‘oo18e om ssaqury- weeSuo s Aq paInodds are pue sn Aq pred aq [[eys ‘auin 0} SWN WOy WSMWA2ISY ) Japun
100]J2 I 9721 1S2ITUI J|QRLIBA Y1 18 ISWR,UL A *9 yderSered sig) 01 yuensind youk (LI £q pasingstp sjunowre Auy

e[ arqearjdde 10 youdr o Aq paxnbor 1o8u0] OU ST 91 [HUN 199153 U1 2JURINSUL jB1)) Urelurel o) pannbax
swnnmaxd o Aed [eys am yunodsoy a1 Suuado 76-TONTPUCS B Se dURINSUI AFeTirow palnbar sey yousT (IS Ji

-03eSUO 1Y) JO A113N03s Y} 133)01d 01 *SPULLL 1. UAWSSINGSIP AUR FUIPN]IUI ‘ATRSSA0IU SE $AINTA] OUAT LIS ToAdIRYM

op ‘o8eSuopy sup sopun uoneSiqo Aue wory sn JwsLInLnogm ‘Aew ‘mofaq 11 ydesSered w papiaocid se sn 03 2on0u uodn
10q sn uodn puewsp oYM YoukT [JLEIA U YoUukT [[MIaN 10 s2amod 10 siggu oy Jo Auwadold oy wr 121U 8, YOUAT [JUIIN
gunoaye Jo Aired e se gouk [[Luspy Suireu pasusurwoo st Juipaasord Jo wonde Ame Ji 10 “usaaiSy a1 Japun wiay) Jo pernbal
S1 1214 Op 0 18] Juswa2Idy oy udis oym suosiad Juy Jo 2FEIUOW ST UL SN JO paxnbar ST 1egm Op 01 [1e) am J]

-a3eSLI0W SIg Iopun YouAT J(HIA Jo s1omod 10 sS1am) Jo 2FedI0 S JO A1IN03S 31} 193)J8 01 Surodind -

Suipasooid 10 uonde Aue puajep pue ur readde [[eys am A LRINDAS SHONAT TIIHHIW A0 NOLLDALOYUd 9

“J[2S1T TUWINOOP SIY) U3 PPNIOUI 13M I3pUL 3 J1 s 5880 [yl Jo.ured e aw002q [[eys JIPU 12y JO SjusuAIge
pUe SIUeusA0d Iy *aFeSUO SIP Wi JoyaS01 PIPI0sVI U SN AQ PIANOIXI SI 1%L NawdO[3A3p JUN pautre[d 10 WNWOpUOd
® )] *siuawpuawre Aue Jurpnpour “yuswdoaasp wun paute]d 10 103{01d WAINILIOPUOD 3T J& SISII0P IO PUe suonie[ndal ‘smef-Aq ol
pire “yuawdofaasp nun poutreld 10 193{01d WMIUTIOPUOS 31} FUILIACE 10 FUleald SIULUIACT U LOLEIB[I3P Y] Japun suoned1qo 1no
30 11 wiopad Apdwoid reys am “uaudojaaap 1un pauuerd e Jo pafoid wnrunuopuos e Ul JUR ¢ vo st a8e3uo SIy J1

“poYasea] & uo s1 28310 STy J1 asea] Aue Jo suolsiaoid Ay pim Ldwoz dinduword pue Ay (p) pue

‘Kpadorg 2 Jo uoRIoNadp Jo Jusunedun yuuad 10 sem WIad 0 U0 J0U (D) JOJaIAY) paYsiuriy S[ELvE pUe pawzograd
10qe] J0j Swre}d [Te onp uaym Aed [[eys pue ‘pakonsap 1o pafewep 3q Lew yorgm Auadold I uo sjuawzoxdun Aue Jo uoneIoSaL
10 Ireda1 a Surpnpour “aredax pue uonipuod pood w Auadod oy deay (q) ‘suone[n§al Jo $23109p ‘SIUSWAIINSI. 'SIOPIO ‘SIOWRUIPIO
‘sommes ‘sme| 2[qeondde s sowerdwos wr Auadold o urelrew pue a01dwnn ‘sn (8) :[eYs IM "SINIWIOTIATA LINN
TANNY'H ‘SSWNINIWOANO? ‘STTOHASVIT ‘ATHALOUd A0 AONVNALINIVIN ANV NOLLVAYASTHd 'S

-a3ed)Iop STy Aq painoas suins Ay 0 10 Auadosd a1 Jo Jredal 10 UONEIOISA 03 JAYIA tondo
3108 §,YouAT (LIS e spaasoxd ooueinsur 9y A[dde pue 109]]00 01 PUR WIIR]D 3yl 3[NIS 0 Auoyne ay) ARy [[eys GouAT [[LUISN
‘S)JOUSG OURINSUT JOJ WIR|D B (1SS 01 s19jo Auedutod asueInsu} gy Jeyl Youk  [[UIdN 4q sn 01 URAIZ 51 20n0U 2jep A WOl
sAep Tepuaed (Og) Auny UM Sunlia ul YoukT [[LUSN 0) puodsar o) [1e am Ji 10 ‘sn AQ pouopueqe St Auadosg o J1

-3on10u Yons o) ensind auop 198 Alre atepIEAul 10 33e3UOW
SI} IOpUN J[0BJAP JO 010U JO Jnejop Alre JATeM IO 3IND Jou J[eys STY) ‘9A0qE PIQUISAp St ‘QOuAT [N Aq aseafar 10 uonedtjdde
Aue.Jo ssoppreSay -aaoqe sy jo Aue op 01 Aioyme aY) sey YOUAT JIUW -Kuadolq sy Sunpnnsuodar 1o Fuimedal ur asn 10J
$T 0] PasEa]ol 3Q 10 IUIWIANIP LB YIUAT] [[LLISJA J3PIO IIAIRYM UT PUE (TOTII3UUO0D SI) UL SN pire [OUAT [ Aq palinaul Jo pred
AJLressa0an $33] $LaUIoNE pue sasuadxa ‘51500 [qeuosesl [[e Jo jusiied 1a1ye) afeSuop sigl Aq pandas suins i 0y parjdde aq 132
“UOTIBIDSIP 2[0S S, OUAT (IS e ‘Kew Adorjod oueInsul preze Aue 1apun UDUAT LIS 1O SN AQ PAI29109 SIunoure ay) “a3eSuol
siy1 03 Joud sI YoTyM JuawaaIde AMINAS IO IO ISIN JO padp ‘“a8eduowr Aue jo suwal pue siyIu Ay 01 12lqng

Ll L T A bkt T M bt




o § 00607820
! .‘ , 9. CONT H‘IUATILJNOEIE’IIIQ LA\L;'RRQ QJEI?SXGHTS. Extension of the time for

‘payment, acceptance by Merrill Lynch of payments other than actording to the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
right granted in this Mortgage or under the Agreement shall not release, in any manner, our liability, or that of our successors in
interest, or any guarantor or surety of our liability. Merrill Lynch shall not be required to start proceedings against such successor or
refuse to extend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand
made by us or our successors.

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies under this Mortgage
unless the waiver is in writing and signed by Merrill Lynch. Any waiver shall apply only to the extent specifically set forth in the
writing. A waiver as 1o one event shall not be a waiver as to any other event. Obtaining insurance, or paying taxes, other liens or
charges shall not be a waiver of Merrill Lynch’s right under this Mortgage to accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Mortgage or the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agieernents contained in this Mortgage shall. bind, and the rights under this Mortgage shall extend to, the
respective successors, heirs. legatees, devisees, administrators, executors and- assigns of Merrill Lynch and us. All of the
agreements made by us (or'ou: successors, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one of vs muv-be required to individually fulfill the agreements.

We hereby expressly waive any rights or benefits of homestead, redemption, dower and/or curtesy- which we may have -

under applicable law.

Any person who co-signs this Mortg2g=, but does not execute the Agreement, (a) is co-signing this Mortgage only to
encumber that person’s interest in the Property under the lien and the terms of this Mortgage and to release homestead, redemption,
curtesy and/or dower rights, if any, (b) is not perscna'ly liable under the-Agreement or under this Mortgage, and (c) agrees that
Merrill Lynch and any of us or any of the parties to the Agreement may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgag:: or the Agreement, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the intzresi of the rest of us in the Property,

The captions and headings of the paragraphs of this Worigage are for convenience only and are not to be used to
interpret or define its provisions. In this Mortgage, whenever the coritext 3o requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the plural numozr ‘ncludes the singular.

11. NOTICES. Except where applicable law requires otherwise:

(a) To giv'e us any notice under this Mortgage, Merrill Lynch will hand deliver e notice to us, or mail the notice to us by
first class mail, or by registered or certified mail. Merrill Lynch will deliver or mail the notice t6 us at the address of the Property, or at
any other address of which we have given Merrill Lynch written notice as provided in this paragraph;

(b} To give the persons who sign the Agreement any notice under this Mortgage, Mersi!" F.ginch will hand deliver the
notice to such persons or mail the notice to such persons by first class mail, or by registered or certified mail. Merrill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at any other addre(s of which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

(¢) To give Merrill Lynch any notice under this Mortgage, we will mail the notice to Merriil Lynch by first class mail, or by

sregistered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices. We

may- also give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written notice as provided in this
tparagraph.

Except as otherwise provided in this Mortgage, any notice provided for in this Morigage must be in writing and is
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. lilinois law applies to this Mortgage. This does not limit, however, the
applicability of federal law to this Mortgage. If any provision of this Mortgage is held to be invalid, illegal, or unenforceable by any
court, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if -the deleted
provision never existed.

-5-
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1 M ‘
o As an_‘zﬂlemativc remedy, and CLJ iMQLE]JeXpIeQSIAlm& nQe Qlaier his paragraph, Merrill Lynch may

temporarily or permanently freeze the ,A\cc}ouqtiog,r‘e({ucc the credit limit for the Account. If Merrill Lynch does not immediately
terminate the Account and accelerate payment or fake ‘other action provided for in the Credit Documents, it has the right to take any of
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still

exists at that time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately upon
the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can 1ake this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and accelerate payment.

If Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are immediately due and payable in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merill Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available to Merrill Lynch under
applicable law. This includes, without limitation, instituting foreclosure proceedings under this Mortgage.

If Merrill Ly&ch terminates or permanently freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in Copaection with the Account must be immediately mailed to Merrill Lynch at the address specified on our
most recent billing statement I any event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will no Lot:gar have any right to obtain additional advances under the Account.

Merrill Lynch shall be entiiied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited tc, rrasznable attorneys’ fees and the entire accrued interest, late charges and other charges
imposed on the Account. In the case of a fore¢losur= sale, the Property may be sold in one parcel,

(c) TEMPORARY FREEZING Of THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrili Lynch
can (a) freeze the Account; or (b) reduce the credit limit avai'able to persons signing the Agreement during any period in which:

(1) the value of the Property declines sigificantly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasonably believes that weor ary person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account because of a materizi ch mge in our financial circumstances or the financial
circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in default of any material obligation under the Agreement; or

(4) government action prevents Merrill Lynch from imposing <he"arnual percentage rate set forth in the
Agreement; or

(5) government action impairs Merrill Lynch's security interest in the Property t¢ the extent that the value of
the security interest is less than 120 percent of the credit line; or

{6) a federal or state regulatory agency notifies Merrill Lynch that continued advarces would constitute an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximum allowed under the Agreement,

Merrill Lynch need not reinstate credit privileges or increase the credit limit available unless we request such
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists.

If Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement,

If Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Merrill
Lynch at the address specified on our most recent billing statement. If Merrill Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in paragraph 5.

-
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23. WAIVER OFL:DLN‘Q EGESI CslALnd ‘QQRX avail ourselves of any homestead,

appraisement, valuation, redemption, stay, exiension, or exemption laws, -or any so-called "moratorium laws," now existing or

“hereafier enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any order or

»decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent permitted by Illinois law.

24. EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by-law, as
additional indebtedness in the judgment or decree, alt court costs and out-of-pocket disbursements and ali expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merriii Lynch’s behalf for attorneys' fees, appraisers’ fees, outlay- for
documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
itemns. to be expended iter entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificries, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecut: o defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true conditio of the title to or value of the Property. All such expenditures and expenses, and those that may be
incurred in the protection of th¢ D.operty and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Merrill Lynch in any litigdiion or proceeding affecting this Mortgage,. the Agreement or the Property or. in preparation .
for the commencement or defense of an:’ proceedings or threatened suit or proceeding, shail be immediately due and payable by us,
with interest at the interest rate payable undér 'he Agrecment. :

25. TRUSTEE EXCULPATION. f this Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Merrill Lynch and 0y l2very person now or hereafier claiming any right or security hereunder
that nothing contained herein or in the Agreement secured by inis Mortgage shall be construed as creating any liability on the Trustee
personally to pay the obligation evidenced by the Agreement or any, interest that may accrue thereon, or any indebtedness accruing
-hereunder or to perform any covenants either express or implied kercin contained, all such liability, if any, being expressly waived,
and-that any recovery on this Mortgage and Agreement secured her<ov shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreement; butrhis waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement,

26. WRITTEN STATEMENTS, Within five (5) calendar days upor request in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written stateriest of the amount due on this Mortgage and
-Whether any offsets or defenses exist against the debt secured by this Mortgage,

By signing this Mortgage, we agree to all of the above.

et Jd

Timofﬁy D. Jobsor” /. ‘ C
MORTGAGOCR MORTGAGOR

MORTGAGOR MORTGAGOR
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- -STATE OF ILLINOIS - )’
Ss. §S.
COUNTY OF __ Lc JA@ ) COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that Timothy

D. Johnson and Nancy E. Johnson, by Timothy*
personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that _ they
signed, sealed and delivered the said instrument as _

their free and voluntary act, for the uses and -
purposes therein set forth, including the release and waiver of
the right of homestead.

Y\Iotmy ic
*D, Johnson,
Commission expires:

"OFFICIAL SEAL"

orney-Ig<ehaw
% SAPA ). GREENHALGH

E NOTARY PLBLIC, STATE OF ILLINOIS §

MY COMMISSION EXPIRES 7/23/2002

STATE OF ILLINOIS )
s8.
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official seal this ___ day of

" I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same. person(s) whose,
name(s) is/are subscribed to the foregoing instrument appeared .
before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and.
purposes therein set forth, including the release and waiver of
the right of homestead. - '

Given under my hand a7.¢ official seal this _3lsday of 1 Given under' my hand and official seal this ___ day of
it Ao, C//_(_ Yale O 7 _ " o :

Notary Public

ommission expires:

STATE OF ILLINQIS
S 8s, -
COUNTY OF

I, the undersigned, a Notary Public in and for said County, in
tlie State aforesaid, DO HEREBY CERTIFY that
;:r;'.-aﬁy known to me to be the same person(s) whose
name(s}ss/are subscribed to the foregoing instrument appeared

-before me this duy.in person, and acknowledged that

signed, sealed aud-delivered the said instrument as

£ {ree and voluntary act;for the uses and
purposes therein set forin, including the release and waiver of
the right of homestead.

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred-I. Feinstein, Esq.
McDermott, Will and Emery
111 West Monroe Street
Chicago, IL. 60603
{312) 372-2000

-10-

Given under my hand and offiziz! seal this __ day of

Notary Public

Commission expires:




LEGAL DESCRIPTION:

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COCK, AND STATE OF ILLINOTS

AND BEING DESCRIBED IN A DEED DATED 01/16/¢R

AND RECORDED 01/27/98, AMONG THE LAND RECORDS. i THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS :
DOC. 98069149,

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK' COUNTY,

ILLINOQIS,
TO WIT:

HE NORTHEAST 1/4 oF

SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRIWGIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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